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That Morigagor hereby grants, bargaing, sells and conveys unio Hortppq,_-_l!pi___“ in’ the County of ——
Shelby i : . Siate of Alabamu, to witi < [l I:.H--——..r—-h_‘.‘_i * | s
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Lot 52, according to the Survey of Sunny:Meadowd,-20d Sertor, Phase I, -
as, recorded in!Map jBook 9, |[page 1 A & B, in the Probate Office of . A
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' (Number and Street)
TOCMFIER WITH at] buildings and improvements now or hareafter erected thereon and ill screens, shades, storm sash and blinds, and heating, | . plumbing,

gas, [ictric, ventilating, refrigerating and air-conditioning equipment used in connection therswith, all of which, for the purpose of this mosigage, be deemed
fixt nd subject to the len hereof, and the hereditaments and appurtenances pertaining to-the property -above described, ail of which is referred 1o hersinafier as
the Ypremises™. ' U IR Lo o

r also asslgns 10 Mortgagee all rents, issuss and profit of sid premises, granting the Tight to collect and use the same, with or without taking ?onedon
:Jmiul, during continuance of default hereunder, and during continuance of such defauit authorizing Hurt]pgn to enter upon said premises and/or collect

-~ -l

ofce the same without regard to adequacy of any security for the indebtedness hereby secured by any lawiul means including appointment of a receiver in
ol any parly hereto, and to apply the same Jess costs and expenses of operation and coliection, ipdudln; reasonable attorney’s fees as provided be_luw.

UpIn 1\in-m:t:rt ness secured hereby, In such order as Mortgagee may determine, L Vv Y ,

IFOR E PURPOSE OF SECURING: (1) Performance of each agreement of mortgagor contained herein; (2) Payment of the principal sum with interest, as

provided in sccordance with the terms and provisions of a Promissory Note dated _HﬂIEh_L__.lm____ , whose final payment is due on
!‘Prii 25 2 2005 or a5 extended or rescheduled by the pactics hereto, herewlth executed by Morigagor and payable to the order of Morigagee

to  which Promissory .. Note reference is- hereby made; (3) Payment of any additional sdvances,- not in a principdd sm in excen of

$ 21,850.57 ____, with intereat thereon, a3 may hereafter be loaned by Mor oc the then holder of this Mortgage to Mortgagor, each

and every advance to be evidenced by a Promissory Note of Mortgagor in the amount of the advance; (4 payment of any money with interest thereon that may

be advanced by the Mortgagee io third parties where the amounts are advanced to protect the security in accordance with the covenanis of this Mortgage.
All paymenis made by Morigagor on ihe obligation secured by this Mortgage shall be applied in the following crder: :

1 i [ . v

FIRST: To the payment of taxes and asscssments that may be levied and assessed against ssid premises, insurance premiums, repairs, and all other charges and
expenscs ugroed 10 be paid by the Morigagor. SECOND: To the payment of principal and interest due on said nots in the manner et forth in sald note upon
condition, iaw:ur, that sald Mortgagor pays said indebtedness :nrreimhurm: sald Mortgagee or assigns for any amounts Mortgagee may have expended lor taxes,
assessmients, and insurance and interest thereon as hereinafier provided.

TO PROTECT.THE SECURITY HEREOF, MORTGAGOR COVENANTS AND AGREES: (1) To koecp .sald premises intured against fire and such other
casualticy as the Mortgagee may specily, up to the full vatue of all improvements for the protection of Mortgagee in such manncr, in such amounts, and in such
companies as Morigagee may from time to time approve, snd to keep the policles therefor, properly endorsed, on deposit with Mortgagee, and that loss
proceeds (less expenses .of collaction) shail, at Mortgagee's option, be .applied on said indebtedness, wheiher due of not or 10 the restorstion of said
improvements. ln event of loss Mortgagor will give immediate notice by mail to the Morigagoe who may make proof of loss if not made promptly by
Morigagor, and each insurance company concemed is hercby suthorized and directed lo make payment for such loss direcily to Mortgagee instead of
Mortgogor. (2) To pay-all taxes and speclal assessments of any Kind thst have been or may be kevied or assessed upon said premises, of any part thereof. (3) In the
event of default by Mortgagor undez Paragraphs 1 or 2 above, Marigagee, at its option (whether electing to declare the whole indebiedness secured herchy due and
collectible or not), may {a) effect the insurance ubove provided for and pay the ressonable premiums and charges therefor; (b) pay all said taxes and assopsments
without determining the validity thereof, and (c) pay such Liens and a1l such disbursements, wilh interest thereon from the time of payment at the highest rate
allowed by law, and such disbursciments shall be deemed a part of the Indebtedness secured by this Morigage and shall be immediately due and payable by
Mortgagor Lo Mortgages. {4} To keep the buildings and other improvements now or herealter erected in good condition and repair, not o commit or suffer any
waste or any use of said premises contrary ¢o restrictions of record or contrary to laws, ordinances or regulations of proper public authority, and 1o permit
Morigagee to enter at atl ressoneble times for the purpose of inspecting the premises, nof to semove or demolish any building thereon; (o complete within One
Hundred Eighty (180) Days or restore promptly and in a good and workmanlike manner any building which may be construcied, damaged or desiroyed thereon and
to pay, when dus, ail claims for labor performed and mslerial furnished therefor. ($) That the time of payment of the indeblodness hereby secured, or of any
portion (hereof, may be extended or renewed and any portions of the premises herein described may, without notice, be released from the lien hereof, without
releasing or affecting the personal liability of any person or corporation for the payment of said indebtedness or the lien of this instrument upon the remainder of
said premises for the fuil amount of said indebladness then remaining unpaid, and no change in the ownership of sald premiscs shall relcase, reduce or otherwise
affect any such personal liability on the len hereby created. {6) Thal he is scized of the premises in fee simple and has good and law{ul right to convey the same;
and that he does hereby forever wartant and will forever defend the title and possession hereof against the lawlul claims of any and all persons whatsoever.

IT 1S MUTUALLY AGREED THAT: (1) If the Mortgagos shall fail or neglect to pay instaliments on said Promissory Note as the same may hercafter become
due, or upon default in performance of any agresment hereunder, or upon ssle or other disposition of the premises by Mortgagor, or upon contracting withou!
Martgagee's prior writien consent for any home improvement which could, if not paid for, give risc to a claim for Mechanic's Licn under the Code of Alsbama,
or should any sctlon or proceeding be filed in any court 10 enforce any lien on, claim against or interest in the premises, then all sums owing by Lthe Morigagor
to the Mortgagece under this Morigage or under the Promissory Note s:cured hereby shisll immediately become due and payable at the option of the Morigagee
on the application of the Mortgagee or Assignse or any other person who may be entilled to the monics due thereon; and after any one of said events this
morigage will be subject to foreclosure as now provided by law in case of past due morigages, and the said Morigagee, agents Or assigns, shall be suthorized 10
luke possession of the premises hereby conveyed, and with or without first taking possession, after giving twenly-one days’ aotice, by publishing once a week
for three consecutive weeks, the time, place and terms of sale, by publication in some newspaper published in said County and State, sell the same in lots or
parcels or en mausse a3 Mortigagee, agents or assigna deem best, in front of the Court House door of said county, {(or the division thereofl) whore said property is
located, 31 public outcry, to the highest bidder for cash, and apply the proceeds of the sale: Fisst, to the expense of advertising, selling and conveying, including, if
the amouni financed was $300.00 or more, a reasonable attorney’s fee not 10 exceed 5% of the unpaid balance; Second, to the payment of any amounts that may
lave bucn expended, or thal it may then be necessary to expend, in paying insurance, taxes, or othor incumbrances, with interest thereon; Third, to the payment of
e then balance of sald indebtedness in [ull, whether Lthe same shall or shalt not have fully matured a1 the date of said sale, but no interest shall be collected beyond

the day of sala, and Fourth e balance, if any, to be turned over to said Mor undersigned further agree that said Mortgages, apents or sssigny may bid at
said p@ale and purchase m-nr, If tho kighcst bidder therafor. ﬂ’i & g _
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{2) Morctgagor agrees to surrander. ssion of the hereinabove desctibed premises to thtj‘Purchmi it lhe ;l‘nmﬂd sale, immediately after such sale, in the
cvent such possession has not previously been mrrendered by Hunmur fu: faiture 1o surrendér pnnemun will pay to Purchaser the ressonable renial

. vulue of the premises during or alter the ml:mpﬂun period. TH \ . . |

" (3} In the event said prsmlul are mld by Hnrt tH. lrlnrtpgnr, if | :ism:r on th: notc, shall be Iubi: fm any deficiency remaining after sale of the premises, and

application of the proceeds of said sale to the dehtudn:n secured and to the expenses of conducting said sale, including attorney’s fees and legal expenaes as
provided on the reverse side. _ .

(4} AL any ttmu and from time tu time, ‘without lffectin; t.'he liabillty nf any person for the payment of the mdehted ness wcured hereby and withoul releuring
the intorest of any party joinin thil Mo 4, Morigageo may iu} consent 1o the making of any ma Int of said preperty; {b) join in granjing mr
cusement or creating any rcestrict ﬂn thoreon:; (c) joln in any subordination or other agreement lffm:linf h I origage or the Ien or charge thereof: {(d)

any extension or modification of the terms ol this loan;. (2) reloase withoul warranty, all or sny part of said property, Murtgagor agrees 10 pay teasonab I'u
10 Morigagee for any of the scrvices menlmnud in this parn;mph . ,

(5) Should said property or any part thereof be taken or damaged by reason of any public improvements or condemnation procecding, or damaged by flre, or
carthquake, or in any other manner, Mortgagee shatl be entitled to all compensation, awards, and other payments ar relief therefor, and shalt be entitled at its
oplion 1o commence, appear in and prosecute in its own name, any action or proceedingt, or o make any compromise or scttlement, in connection with such
Laking or damage. AN such compensation, awards, darnages, nights of sction and proceeds sre hereby assigned to Mortgagee who may, afler deducting
therefrom all its expenses, including attorney's fees, ax provided for on the reverse side, apply the same &3 provided sbove for insurance less proceeds. Mortgagor
agrees to execute such further assignmenis of sny compensation, award, damages, and the rights of action and proceeds a3 Morigagee may require.

. {8) Mnrlmﬁl;. shall .bﬁl subrogated to the lien of II'I}I-’ and all prior arﬂcumﬁr:nu:, liens or charges paid and discharged from the procesds of the loan
hereby secured, sand even though zaid prior liens have been rcleased of recard, the pepayment ﬂid indebtedness ghall be secured by such licns on the
portions of said premi::: ll'fcct:d thun:h:.r to the extent of such paym:nu m:pcctmly

{‘?} Whenever, hy the lerm: uf ﬂlil Immlmunt o of uid Pmmimr}f Hﬂlﬂ, Hnrt.p;u in given :ny option, such nptiﬁn may be exercised when the rhh
accrues or at any time thoreafter, and no scceptance by Morigagee of payment .of indebtedness in default shall constitute a waiver of any d:fnu!t then
existing aond continuing or thereafter. lccruin: : .

(8) If Huﬂ;nlur lhall pnr said note at the tlma -nd in the manner Ifuﬂ!llld lnr.l shall :hide by, comply with, and duly perfomm :ll 1h¢ mmnt: and
agreemenls herein, theén this conveyance shall be null and void and Mortgagee will, wuhin the statutory pcrmd alter written demand Lherefor by
Morigagor, executs s n:lu! or zatisfaction of this Hnrl:lge* ' ,

. ol
{9) Notwithstanding lnythln: in thh Morigage o the l'mmlmnr Hutc uu:ure-d hembz.r to the contrary, neither this Morigage nor said Promissory Note

gshall be deemed to impomse on the Hﬂrtgﬁor any obligation nl‘ pwm#nt except 1n Ilu extent that the same may be kegally enforceable, and nny provision
to the mnunrr shall be of no force or ¢ : . :

i -"‘ r h (]

| {ID] Exr.::pt as, pmﬂdud to thn ¢nntrnr}r har:ir.l sl Hnﬂmnn !hall be jainﬂr nmi mreulty liable for fulﬁllmunt of thclr covenants :nd :gmemenu herein
| contained.
I

! (11} 1M any’ uf Ihc un-dl:rli;ncﬁ is m marred parlun, he repn!nnu lnd warrants that thia instrument has been executed in his behalf, and for his sole and up:rﬂ: U
and bencfit and that he has not executed Lhe same as surety for another, but that he is thé Bocrower hereunder. A

(12) With rup-ec! to the rest property conveyed by this Horlpr.. each of us, whether Principal, Snmty, Gunﬂntur, Endun:r. or other pnt}' huﬂn, hcrel:r waives
and rcnounces, cach for himself and family, any and all homestead or exemption rights except as to garnishment either of us have under or by virtue of the
Constitution or Laws of any State, or of the Unlied States, as against this debt or any renewal thereof. _ _
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N WITNESS WHEREOF lhaHnﬂmunh:uhtreuntnut OUr  gignatureS__ and seal, this_Jth __ dayor _ March L1990
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’ @ At " , & Notary Public in and fur_uld County,

in sald Stats, horeby certify that Hﬂlk_s..__ﬂr.nﬁr

- -

whose %u 8 8Y® signed to the foregoing conveyance, snd who ___ 8Y€ . _ known to me acknowledged before me on this day, that being

informed=oF the contents of 1he CONVEYANce _theyexecuted the same voluntarily on the day the same bears date,

Givnandu my hand and officisl scal this __7th day of _ March ,19 90
o @
A |
/éd“l Notary Public.
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