R o T R T T I T T — i R

-

- ' m .~

Wrenaw e

A e .

o y 1, 2 4 o S I .
' o uf Awgg T - - e . h
] "i"-.'yﬁ?i-'}, F““...:;..Ervh_'tn ST WL IR T
= '-:.ai. ‘nh.;'-'-"--' s 1'-",': PR -'l-::' .
] : ] L RN A '
;:LJI-.-;r-ﬁtl-H-ﬂh " - +l' ;.

THIS INSTRUMENT PREPARED BY (Name Brad Flippo - Loaun Officer
- {hddra}sa] 104 Inverness Plaza, Birmingham AL 35247

STATEOF ALBAMA ) \9& EQUITY LINE OF CREDIT MORTGAGE
COUNTY OF Shelby ] (Residential Property)
NOTICE: This s a Fulure Advance Morg h secures credit containg provisions chang Annual Percentage
Rate apﬂhu%li::uﬂrgdmmu WM Hgmwh mﬂﬁ%nu-m.y rasuk in o ninh:::h pa:ﬂwlllnd
incraased finance charges. Decraasas in %ﬁgﬁ Rate may result in lowsr ménimum monthly pa and lower financa charges.
WORDS USED OFTEN IN THIS DOC |

(Al “Mortgage.” This documant, ihich is dated . March 6 . 19_90  wil bo caled the “Morgage.”

®) “Borower” _ Stephgn R. Nixon and wife Lynn P. Nixon

{C) "Lender.” Central Bankof the South will be called "Lander.” Lender is a corporation or association which was formed

and which exists under the laws of tha State of Alabama or tha United Stales,
Lender's address is 104 Inverness Plaza, Birmingham AL 35242
(D} “Agreement The “Central Equity Line of Gredk Agresment and Disclosurs Siatement” signed by Borrowsr and dated_March 6 ,
1Lﬂ0.uﬂmnybnW.WMMM“MW"MWWMWMMMWMM"M
which permits Borrower 10 borrow and repay, and reborrow and repay, amounts from Lender up 0 a maximum principal amount al any one timé
outstanding not exceeding the credii imitof $.12,000 . 00 ANl methods of obtaining credit ars collectively refemed 10 a8 “Advances.”
{E} “Maturity Date.” Unless lerminated soconer in accordance with the terms of the Agresmant, Lender's obligations 10 make Advances under the
Eﬂrﬂmmwillgnrmhahmmﬂmiymﬁmﬂmdﬂdmwummmmﬂwwmmmwn
a time of tarmination of the Agresment by making the minimum monthly payment. This shall remain Mahirity Dale all
aums owing under the Agresment and this Morigage are paid in full. .
(F] “Property.” Tha property that is describad beiow in the section tiled “Description Of The Property” wil be calted the “Prapery.” |
INTEREST RATE ADJUSTMENTS
The Monthly Parlodic Rate applicable to your Accourt will be tha prima rale as published in the Wall Street Journal’s “Money Rates” tables {“Indax Raie™}
In effect on the last business day of the previous calendar month plus _ 1. 73 __ percentage points {the “Annual Parcentage Rale™) divided by 12. ¥
muitiple rales are quoted in the iable, then the highest rate will be considered the Index Rate. The Monthly Periodic Rate on the date of this Morigape s
0.9792 « and the Annuai Psrcentage Raie shalibe 11: 73 s, The Monihly Periodic Rate and the Annual Percentage Rate may vary rom biing
cycle lo billing cycle based on Increases and decreases in the index Rate. The Annual Percentage Rate corresponding fo the Monthly Periodic Rate doss
notinclude costa other than Interest. The Annual Percentage Rale applicable 10 your Accoum will increasae if ihe Index Rate in effact on the last business
daymmanmmmmmmmmmmmmmmﬂmmmmmmmmmndmquwwm
charge and a higher minlmum paymen urug.ruﬂ aha maximum Annual Percentage Rate applicable 10 the Account shall be : % and the
minimum Annual Parcenage Rals shail be —* %.
YMENT ADJUSTMENTS

ThnAgmmanlwidu!nrmhimmnmm Wmmmummmmamunmﬂmmwmmm
from previous billing cyclea pius the largest of (i} 1.6% of the new balance; (i) $25 o (i) the finance charge for the bifling cycle.

FUTURE ADVANCES
The Account is an open-end credit plan which obligates Lender o make Advances up to the credit imit set forth above. | agree that this Morigage will
rsmninhMﬂWuwaMmmmmmmeLandarhuunrobigaﬁmmmmmmw

BOAROWER'S TRANSFER TO LENDER OF RIGHTS IN THE PROPERTY

281 mx814

| grant, bu:gain. sell and convey tha Property 1o Lender. This maans that, sign%t:‘h . L am giving Lender the righis that t have in the Property
subjact lo ahmﬂMhWﬂg&.Th&L&ﬂdﬂlﬁﬂhﬂMMhﬂ law i who hold mortgages on real property. | am giving Lender
these rights 1o Lender pessible lossas that might result if | fail $o;

A) Pay all amounts that | owe Lender under the Agreement, or other evidence of indebledness out of the Agreementi or AcCount;

8] Pay, with inierest, amounts that Lander spands undar this o protect the Property of | in tha Property,

C) Pay any othey thal | may owe Lendes, now or in tha future, any amounts that | become to pay as a reaull of another loan

from Lender or my guaranty of a loan io someone sisa by Lender | rafarred to as “"Other Debis”); and

(D} Koap all of my other promises and under this and unders the Agreement
Il keop the promises and agreements listed In [A] through (D] above and r's obligation to make Advances under the Agreement haa tarminated, this
Mortgage and the transfer of my rights in the become void and will end.

LENDER'S RIGHTS IF BORROWER FALLS TO KEEP PROMISES AND AQREEMENTS
If an Event of Defaull {as defined below) occurs, Lender may tarminais the Account and require that ] pay immedialsty the entire amount than
ummh;?t under the Agraemen and under this Morigage. Al the option of Lender, the occurrences of any of the following evenis shall constituie an “Event
Default”;

ﬁ] Failure by you 10 mesl the repaymant ierms of the Agreement;
Bl Fraud or material misrepresentation by you in connection with the Account, appiication for tha Account or any financlal information requestad
undar Section 15 of the Agresmant; or
(C} Any action or lalure to act you which adversely aflects Lender's sacurity for the Accouni or any fight of Lender in such security, including.
ut fimitation, the fallure voutumalmﬂnimmmmmaHmumumwmmm*mmmmmmmqr
l'r‘ansternfallurpanuimaFmpeﬂy.TrmarﬂlmuPropenymsadbwammmmﬁm constitute involuniary transier under this
ortgage.
Hllniltokeolpanruiml WWMmmhmwerMhNMMmhmw.LmM
al may these actions

require thal | pay immacdiaiely the antire amount then remaining unpaid undar tha Other Debis and under this Morigage. Lender
ut making any turther demand for payment. Thesa requirements will be called “immadiate Payment in Full.”

i1 fail to make immedisie Payment In Full, Lender ma MMquaMamm?wmﬂhhﬂﬂMMMdmw
in the county whare the Property is located. The of Hs . agen| or repressniative the “suctionser”} may sell the Pr in lots or or
rsunﬂﬁuﬂmnﬂlﬂmhwblh auction. The Property will ba to Ihe highest bidder, or if purchased by , lor credit the due
rom OWer.

Huﬁcaﬂmaﬂmmplacomdhrmuul:ﬂiudﬂbcgiﬂnluﬂuplﬂicbypublhhmwmﬂﬂwhhnducrbpﬂonulﬁ?mpoﬂymnwukhhu[a
conseculive weaks in m nawspapaer of general circulation in the county where the sale will be heid. The Lander or auctionesr shall huve the pOwer
authority to convey dead or other instrument all of my rights in the Property o the buysr (who may be the Lender} at the public auction, and use the money
received 10 pay tha following amounts:

1} all expenses of the sake, including advertising and selling costs and attomey's and auctioneer’s lees:

2 alianmmumatlmundﬂmmmwmumrmu%md

3) any surplus, that amount remaining after paying {1) and (2}, will be paid (o the Borrower or as may be required by law.

i the money received irom the public sale does not all of the axpensas and amounts | owe Lender under the Agraement and this Morigage, | will
omptly pay all amounds remaining dus after the . phus intarest at the rate stalad in the Agreament,
haLencJarmuybwmummmwmanMIMPmmmmmm+

DESCRIPTION OF THE PROPERTY
The Property is described in (A) through {J) below:

(A] The property which is located at 5292 Birdsong Road, Birmingham AL 35242
. ADDRESS
This property is in __Shelby County i the State of __Alebama K has the folowing ega) :

Lot 44, according to the Survey of Sunny Meadows, 2nd Sector, as
recorded on Map Book 9, page A & B, in the Probate Office of

Shelby County, Alabama.
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[chapropeﬂyhncmwm.mmmwhmw:]mwhmanwmmm“
[cdhdhu“ﬁmdmﬂmﬁmmmm.ﬂuwmlmdﬂﬂmymhh

common elaments of the Condominium Projact;

{8) Albulldiruplmduﬂwﬂprmmmumhcmdmﬂuprmdunmﬁhw-phmamm '

(C] Allri-ghtuInnlharpmpmymallhuﬂumdmupmpanydmmhmﬂ[ﬁ]dmmﬁm.mmnmu“mm.riﬁﬂl
and appurtenances atiachad to the property”;

(D} All reris or royalties from the property described in paragraphs (A) and {B) of this saction;

{E} AHminuaral.dlnndmmwwﬂtmmmmrmm“pandmmmhpamnramwﬁmm

(F] NIrightutl'lltlhavahmhndwhhhiuhﬁmmmﬂhhmd.mmmh.mprwmmpnragrnphwnlmm

(G) ﬂllﬂnturnamaturunnwurhmaMuuwﬂlbnnnhpmpﬁydewrb&dhpumpmww[ﬂ]dmmw:lroplmuumﬂm
mmuxturua:cepliorumsaﬁrluru.ruplmmmﬂdmmmmm“"mumwﬁ“mmtmﬂnnmmmﬂm
days after the date of the Agresment. ' .

(H) mmmnghumnmmwmhwmwmw{ﬂdmmmmwhmwa;

which | owe under tha Agresment

BORROWER'S RIGHTS TO MORTGAGE THE PROPERTY AND BORROWER'S OBLIGATION TO DEFEND OWNERSHIP OF THE PROPERTY

| promise that except for the “exceptions” isted in the description of the Property: (A} | lawfulty own the Property; {B) | have the right to monigage, grant and
convey the Property 10 Lender. and {C} thers are no outstanding claims or charges against the Property.

| glve a general warranty of title to Lender. This means that | will be lully ruponsibhkrinﬂouuwrﬂchundnwﬂmmnmmmm
mysalf hag some of the rights in the PropertﬂnichlprmmatIhava.imhuﬂmilvﬁﬂdafardnwmmhipuﬂm Property against any claims of such
righis.

| promise and | agree with Lender as follows:

soot 281 me 815

1.

L

BORROWER'S PROMISE TO PAY AMOUNTS ADVANCED UNDER THE AGREEMENT AND FINANCE CHARGES, AND TO FULFILL OTHER
PAYMENT OBLIGATIONS

§ will prnmptlypaytuLnndarwhnndmrﬂmmmmdmmwmlﬂmwmmummmwlmf
amounts expended by Lender under this Morigage; and ail Other Debis. '

. LENDER'S APPLICATION OF BORROWER'S PAYMENTS

Unlmihalawmquirasnrmﬂamhmum,mellapﬂymhdmypaymnmundmmmundmdarﬁrwaphinbwahm
lollowing order and for the following purposes:

{A} First o pay finance charges then due under the Agreament, and

{B) Next, to late and other charges, ¥ any; and

[C) Nexi, to Lander's costs and expenses, if any; and

(D) Naxl,lopayanyAdma:madummmmmmpammmmmm.

. BORROWER'S OBLIGATION TO PAY CHARGES AND ASSESSMENTS AND TO SATISFY CLAMS AGAINST THE PROPERTY

1 will pay all \axes, assasaments, and any other charges and fines that may be imposed on the Property and that may be Buperior 10 this Morigage. | will aiso
make payments due under my lease ifl am atenan onthe Fromﬂymdiwﬂlpqgromdmrﬂs{ﬁmﬂﬂmnnmmm.lvﬂudam by making paymernts,
when they are due, directly to the persons entitied to them. (In this Mortgaps, the word “person” maans any parson, organization, governmental authority, or
other party.) Upon request, | will glve Lander a receipl which shows tha | have mada thesa payments.
Anyclalm.damnndnrchummaliumadaagaintwopcﬂyhacauumaﬁigﬁmhusnﬂhamhmnknmnn"ﬁm"lwﬂlprmtptlypururuﬁﬂyﬂ
liena against the Property that may be superior 1o this Morigage. However, this Morigage does nol requice me 1o satisly a superior len i: (8] | agree, in
wrﬂm,tupaymunbllgaﬁmvmlchquwmmmmdnrllanWLmWﬂnmhmIwnlupaymuobﬁgnﬁon:ur{buhgoadhih
argue or defend against the superior Hen in a lawsuil 80 that, during the lawsull, the superior en rmay nol be enforced and no part of the Property must ba
given up.

Condominlum Asssssments

i the Property Includes a unitin a Condominium Project, | will promptly pay when they are diie all assesaments imposed by the owners aasociation or other
organization thal governs the Condominium Project. Thal association o organization will be called the “Owners Association.”

BORROWER'S OBLIGATION TO OBTAIN AND T0O HAZARD INSURANCE ON THE PROPERTY

{A) Ganersily
lwillnhtninhuardmummwﬂmwwwkﬂwm“mmhﬂumﬂﬂuwmmw}mmm
cover loss or damage caused by fire, hmwmmw"mm"mwmwmmmmm
raquim:cnvarm.Thahsurmmuﬂbahﬂumunndhrlhapmodsﬂmmqubﬁm.Lmdamuynquuhmhubuhnnm:l
coverage that is rnore than the value of all bulidings and other improvaments on thae Property.

lwillpnylhapmmiumsmhahuurmmmmmmlnsurmamnymmnhmmmnﬂmm.ﬂundwrm.lﬂ
pmmpﬂyghandﬂralmcalpunlpddprMaMaﬂmmwn!mﬂmsﬂmﬂm,
charalulonordammtuﬂmPmpmy.lwinprompﬂynwyﬂulnsurmmwﬂndLm.ﬂldondprouﬂymmmmlmwwm
the loss or damage occurrsd, then Lendsr may do s0.
Thaamuntpaldbylhnimwmmpmyhcﬂbd“wm.“mprMﬂbomﬂhrﬂmﬂumﬂhﬂlmummh
AgraannntundmuMw.unluaLMMImﬂmdhmMMhmmﬁmmm.
ThaLandarhnﬂm&MhﬂNewdﬂnbrmbmmwwmmmmLuﬂwimnnwmhpronoodshmducﬂum
thatIuwntnLandarundm'lmngranmwmmmwomhrwﬁrMMPmumemm
I!anyprncaadurausadlnraducaﬂwmmnMlmhMHﬁHMWMMﬂﬂMMMMHcWNMﬁwﬂ
mymnnwypurmanlsmmamrummmhw.Hmw.LWWImwhuﬂuhﬂmdohﬁmchm
IfLandnracquirultrqupenyhypurchmnlhmchluuaala.nﬂnlmymmmm:nupoiehuﬂmwm.ﬂm,ﬂdmymhw
prn-caeﬂlwhichmapﬁMmmammmmnhPMHMWMﬂmhLm.Hmﬂ.Landu‘lringh
thmprnnaudsHHMMQWMMMMImbWMMWWMMW,

(B) Agresments that Apply to Condominiums

{i) I!thnFromm:lm:umﬂinncmwumhmmmmmmymmnmdmmﬂichmuﬂmmﬁm
EonduminlumFrojecl,ThﬂpuﬁcywiﬂhauMﬂm“Mpulicy.“Eumummmﬂcymnmmahﬁmdmmmuwwm
lhisParngraph4:{a}myobﬁgaﬁontnnhuhwhkuphazardimurmmﬂuﬁnpaﬂyhuaﬁ:ﬁod:nnd{hlﬂﬂurahnwmmﬂHmd
pmcaads.bntwaan{i}th-atarmsntﬂ-uinFmaphd.mﬁiﬂjmahwmﬂnmdmwm.w-m.Wmmmﬁmm
governing the Condominium Project, than that law or the ierms of those documents witl govemn the use of procesds. | will promptly give Lender notice Hihe
m;pls;nrpnlicyri:inlarrmtudnﬂarmhatadﬂurimanyI:Iml!hallhamaﬂnrpollcyiannlheﬂoc:t.lmmulla]and{bluthiuubpuauuphﬂﬂ]{i}wﬂmt
apply.

{ii} IllhcFrnpcﬁyhnumiuunﬂinlcmwumﬁnjoct,mamﬂomﬂpmuﬂﬂhupﬁdhmhuuddbohgmndbmpwﬂrhmm
Frupany.Igmmdmmyﬂghummw.ﬂﬂmaprncudidmtodhmm;phqﬂuﬂlﬂbapnmmwﬂﬂmdﬂbnmadh
raducnmuumuumthltImiuLnnderundcrﬂumm:mm&mw.iwdmwwudnrmhwmmmwuh
Landarhashunpnldlnfull.ihammainlngprmnd:wﬂlbapaidtnm.ﬂmmnthrmmﬂmﬂmaumhm%ndbun

prapaymaent that is sublect to the prepayment charge provisions, if any, undes thé Agrasmant
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5. BORROWER'S OBLIGATION TO MAINTAIN THE PROPERTY AND TO FI.ILFILL OBLIGATIONS N LEASE, AND AGREEMENTS ABOUT

s 281 wme816

10.

11.

STATE OF ALABAMA
COUNTY OF

™

CONDOMINIUMS

(A) Agresments sbout Malniaining the Property and Keseping Promises In Leass
I whl keap the Property in good repalr. | witl not desiroy or substantlally change the Property, and | will not aliow the Property lo deleriorale. N | do not own
but am a tenant on the Property, | will iuifill my obligations under my leasa.

(B) Agreemants that Apply o Condominiums
H the Property is a unitin a Condominium Project, ¢ will luifill afl of my obligations under the declaration, by-laws, regulations and other documenis that
create or govern the Condominium Project Also, | will net divide the Property indo smaller parts that may be owned separatoly (known as ~ partition o
subdivision”).  will nol consent 1o cortain actions unless | have firsl ghven Lender natice and obtained Lender's consent in writing. Those actions are:
(a) The abandonrment or isrmination of the Condominium Project unless the abandonment or termination is required by law;
(b] Any significar change 1o the declaralion, by-taws or regulations of the Owners Asaociation, trust agresmaert, articies of incorporation, or other

dgocuments that cresie or gover the Condormindum Project, inciuding, for exampde, a change in the percentage of ownership rights hedd by unit
Oowners in tha Condominium Project and

{c] A declsion by the Owners Association o terminate professional management and 1 bagin salf-managemeant of the Condominium Project

. LENDER'S RIGHT TO TAKE ACTION TQO PROTECT THE PROPERTY

¥: (A} 1 do not keep my promises and agreements made in thia Mortgage, or (B) someons, Including me, beging a legal proceading that may significanty
aflect Lender’s rights in the Property (such as, & legal proceeding in bankrupicy, in probate, for condermnnalion, or i anforcs laws of raguiations), then
Lender may do and pay lor whatever s necessary to prolect tha Property and Lender’s rights in the Property. Lander’s actions undler this Paragraph 8 may
include, for axampis, oblaining insurance on tha Property, appearing in court, paying reasonable aftiormney's feas, and entering on the Property 1o maks
FOPRITS.

I will pay to Lender any amounts, with inlerest, which Lender spends under thie Paragraph 8. This Mongage will protect Lender in case | do not keep this
promise 10 pay those amounts, with intersst at the same rate staied in the Agreement. imerest on sach amouwnt will begin on the date thal the amount is
spent by Lender. Howaver, Lander and § may agres in writing to tarms of payment thal are different kom those in this paragraph.

Alhough Lender may take action under this Paragraph 6, Lendar does nol have 10 do 80.

LENDER'S RIGHTS IF BORROWER TRANSFERS THE PROPERTY
it | sall or transier all or part of the Property or any rights in the Property, Lender will require immediate Payment in Full.

CONTINUATION OF BORROWER'S OBLIGATIONS

My obligations under this Mortgage are binding upon me, upon my heirs and my legal raprasaentatives in the event of my death, and upon anyone who
obtains my righta in the Property.

Lender may aliow a parson who takes over my rights and obligations to delay or to change the amount of the monthly payments of principal and inlerest due
under the Agresment or under this Mortgage. Even i Lander does this, however, thad parson and | will both stil be fully abligated under the Agreement and
under this Mortgage unleas Lender specifically releases me in writing from my obligations. Lender may atiow thosa delays or changes for a person who
takes over my rights and obligations, even if Lander is requested not 10 do 30. Lender will nol be requirad to bring a lawsuit againat such a person for not
fulfiiling obligations under the Agreament or under this Mortgage, even if Lender is requested io do so.

., CONTINUATION OF LENDER'S RIGHTS

Even ¥ Lendar does not exercise or anforce any right of Lender under the Agreemant, this Morigage or under the law, Lander will atil have sl of thoss rights
and may axarcise and enforce them In the future, Even if Lender obiains insurance, pays taxes, of pays other claims, charges or iens against the Froperty,
Lender will still have the right to demand that | make immediate Payment In Full of the amount that | owe 10 Lender under the Agreement and under this

Morigage.

LENDER'S ABILITY TO ENFORCE MORE THAN ONE OF LENDER'S RIGHTS; OBLIGATIONS OF BORROWER; AGREEMENTS CONCERNING
CAPTIONS

Each o Lender's rights under this Morigage Is saparate. Lender may exercise and enforce one or more of those rights, as well as any of Lander’s other
rights under tha law, one at a ima or al sl once. |
If more than one person signs this Morigage as Borrower, sach of us is fully obligated 1o keep all of Borrowsr's promisas and cbligations contained in this
Mongage. Lender may snforce Lender’s rights under this Morigage agalnat sach of us individually or againsi all of us together. This means thit any one of
us may be required to pay all of the amounts owed mmwwwmmmw Howaver, H one of us does not sign the Agreemant, then:
(A) thai parson is signing this Morigage only io give that peraon’s rights in the Property to Lender under the terms of thia Morigage; and (8] that person is not
personally obligated lo make paymanis or lo act under tha Agreemen of under this Morigage.

The captions and tities of this Morigage are lor convenience only. They may not be usad o interprad or 1o define the lerms of this Morigage.

LAW THAT GOVERNS THIS MORTQGAQGE

The (aw that applies in the place that the Property s located will govern this Mortgage. The law of the Stale of Alabama will goverm the Agreement. K any
1erm of this Morigage or of the Agresment conflicts with the law, all other lerma of this Morigage and of tha Agreement will st remain in effeci i they can be
given effeci withoul the conflicting term. This means that any terms of this Morigage and ol the Agreement which conflict with the [aw Can be ssparated from
the remaining terms, and ﬂ‘\:a rgmaining terma will stil be anforced.

By signing this Morigaga | agres io all of the above.

in and lor sald County, in said Stade, horely Cartily that
, whose nanels)

signed to the ioragoing instrument, and who known io me, acknowledged before me on this day that, being informed of tha conterts of
this Instrument, exacutad the same voluntarily on the day the same bears date.
Given under vy hand and official seal this day ol A | -

My commisaion sxpires:

Nolary Public



