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MORTGAGE

90098
THIS MORTGAGE ("Secyrity Jgstrument™) i PR ... 1> . Y A .
19..90 mmmrh...gl.i ........ \ M']-mtﬂafé ..... fe, Tha M. Witmoth —
STV RO UOSOTTRONY l | ™ *). This Security Instr ig given 1o ........ 1 Ce. o SRRSO
PUARESES NEETGRAT Rang T horrower'). This Securlty mimmn @ “h"-ic'g" sﬁgﬁgﬂfﬂ i
{ theé tnited Statesnfhrencal""d whose uddress s Jost villce 4%'

unmider tlla Laws of . . s oeges
Efmmmgaiﬁi . bl e crsgpanss e e peLs L et A £ e PR 6"l4endar"}.
Borrower owes Lender tha principal sum of mﬁg?%ﬂu%ﬁ}bmmmmﬂﬂ-
e Dotlars (LS. §.07 0L ) Thig debl s evidenced by Barrower’s nole
dated the same date as this Security Inst umatlt {"anf" 56’]1“!'1 provides for monthly puyments, with the full debt, if net
puid earlier, due and payable on Bprll,ﬁ This Security Instrument
secures to Lender: (u) the repayment of the debt evidenced by the Note, with interest, and all renewals, extensions and
muodifications: (b) the payment of all oLher sums, with interest, advanced under pa ragraph 7 to protect the securily of this
Security [nstrument; und {c) the performance of Borrowar's covenants and agreements under this Security Instrument and
the Nale. For this purpose, Borrower does heraby morlgage, grant and m&!&gyl ender and Lander’s successors and
asyigns, wilth power of sale, the following described praperly located in LR i GOunty, Alabama:
Lot 20, according to the Survey of Sunnybrook Subdivision, First Addition as
recorded in Map Book 7, Page 1, in the Probate Office of Shelby County,

Alabama.

The proceeds of this loan have been applied on the purchase price of the herein
described property.

1903 Lakeland Trail

which has the address of ...... e eassserasrnsssassstasnrrenenntssn
[Sirgol)

Alabama 35030 ("Property Address"}),
[Zp Coda)

Helena
[Catyi

IIII' FEFEEm
.

To HAVE AND TO HOLD this property unto Lender and Lendar's successors and assigns, forever, logether with all

the improvements now or hereaflor erscted on tha properly, and all easements, rights, appurtenances, renls, royalties,
mineral, ol and gas cigh e snd profii, waler righis and siack and all fixtures now or herenfler & part of Lthe praperty. h.II
roplacements and additions shall also be covered by this Sacurity Instrument. All of the foregoing is referred to in this

Securily Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate heveby conveyed and has the right Lo
mortgage, grant and convey the Property and that the Property is unencu mbered, except for encumbrances of record.
Borrowar warrants and will defend generally the title Lo the Properly againsi all clatms and demands, suliject Lo any

encumbrances ol record,

TH;S SECURITY INSTRUMENT combines uniform covenants for national use and nen-uniform covenants with
limited variations by jurisdiclion to constilule a uniform security instrumant covering real properly.

ALABAMA, - Single Family— FNMAFHLMC UNIFORM INSTRUMENT FORM 3001 4/87
initind(s) ™ Page 1 ol d
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:
1, Payment of Principal and Intaresi; Prepayment and Lats Charges. Borrower shall promptly pay when due
ihe principal of and interest on Lhe Jebitevidenced by Lhe Note and any prepayment and late charges due under the Nole.

2. Funds for Taxcs and [naurance. Subjecl to applicable law or to a wrilten waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under Lhe Note, uniil the Note is paid in full, 2 sum {(*Funds”) equal to
one-Llwelfth of: (a) yearly taxes and assesaments which may attain priority over this Security Instrument; (b} yearly
leasehold payments or ground renta on the Properly, il any; (c) yearly hazard ingsurance premivms; and (d} yearly
mortgage insurance premiums, if any. These items are calted "escrow items.” Lender may estimate the Funds dueon the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an inftitution the deposita or accounts of which are insured or guaranteed by a lederal
or atate agency (including Lander if Lender is such an insiitution). Lender shall apply the Funds to pay Lhe escrow itemas.
lLender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unlesa
).ender pays Borrower interest on the Funds and applicable law permiis Lender Lo make such acharge. A charge assessed
by Lender in conneclion with Bosrower's entering inte this Security Jnstrument to pay Lhe cost of an independent Lax report-
ing service shafl not be a charge for the purposes of the preceding sentence. Burrower and Lender may agreo in wriling
Lthalinterest shall be paid on the Funds. Unlesaan agreement is made or applicable law requires inlerest Lo be pusd, f.ender
ghall not be required to pay Borrower any interestor earnings on Lthe Funds. 1.ender shall give to Borrower, wiLthout charge,
an annual accounting of the Funds showing credits and debits to the Funds and the purpose for which each debit to the Funds
wis made. The Funds are pledged as addilional securily for the sums secured by Lhis Securily Inslrument.

\f the amount of the Funds held by Lender, logether with the future monthly payments of Funds payable prior to
the due dates of Lhe escrow items, shall exceed the amount required to pay the cecrow ilemy when due, the exceas shall be,

al Borrower's oplion, either promplly repaid Lo Borrower or credited 1o Borrower on monthly payments of Funds. I the
amountof the Funds held by Lender s not sulficient (o pay the escrow items when due, Borrower shall pay Lo bender any
amount necessary o make up the deficiency in one or more paymentis us required by Lender.
Upon payment in fulf of all sums gecured by this Security Inslrument, Lender shall promptly refund to Borrower

any l*‘*undﬂ held by Lander. 1f under paragraph 19 the Properly 1s gold or acquired by Lender, Lender gshatl apply, no later
than immediately prior to Lhe sale of the Property or itg acquisilion by Lander, and Funds held by Lender at the time of

application as a credit against the sums secured by Lthix Security Instrumenl.
3. Application of Paymentis. Unless applicable law provides otherwise, all payments received by Lender under
aragraphs | and 2 shull be applied: first, to latechargesdue under Lthe Note; second, ta prepayment charges due under the
ote; Lhird, to amounts payable under paragraph 2; fourth, to inleresi due; and lasi, to principal due.

4. Charges; Lions. Borrower shall pay all laxes, assessments, charges, fines and impositions atlributable to Lhe

gl’mpurty which may attain priority over this Security Instrument, and leascheld payments or ground rents, if any.
I

jusrower shat! pay Lhese obligations in the manner provided in puragruph 2, or if not paid in that manner. Borrower shatl

Euy them on Lime directly to the person owod payment. Borrower shall promptly furnish wo Lender all notices of amounts

be paid under Lhis pavagraph. if Borrower makes Lhese payments directly, Borrower shall promptly furnish to Lender

-eqpipts evidencing the puyments.
Borrower shall promplly discharge any lien which has priority over this SBecurity Instrument unless Borrower: (a)
agrees in wriling Lo the payment of the obligation secured by the lien in & manner accepinble Lo Lander; (b} conlesls in good

= E{'mil_h the lien by, or defends against enforcement of the lien in, Yegal proceedings which in Lhe Lender’s opinion operale Lo
2|u'evunt the enforcement of the lien or forfeiture of any part of the Properly; o (¢) secures from the holder of the {ien un

agreement satisfuclory o Lender subordinating Lhe fien Lo this Security Instrument. iIfLender determines that any portof
the Property is subject Lo a Yien which may attain priority over this Security Instrument, Lender may give Borrower a
notice identilying the lien, Borrower shall satisfy the Yien or Luke one or more of Lhe actions vel forth above within 10 duys
of Lhe giving of nolice.

5. Hazurd Insurance. Barrower shall keep the improvements now existing or hereafter erecied on the Properly
insured againstloss by five, hazurds ‘ncluded within the term "extended coverage” and any ather hazards for which Lender
requires insurance, ‘Thig insurance ghall be maintained in the amounis and for the periods Lhal bander requires. The
insurance carvier providing the insurance ghull be chosen by Borrower subject to Lender's approval which shall not be
unreagonubly withheld.

All insurance policies and renewals shall be acceplable o Lender and shall include a stundard morigapge clause,
Lender shall have the right to hotd the policies and renewals. If Lender requires, Borrower shall prompily give to Lender
all receipls of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice Lo the inguranca
carrier and Lender. lander may make proof of loss if nol made prompily by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shatl be applied Lo reuloration or repair
of Lthe Properly damaged, if the restoration or repair is economically feasible and Lender's security is nol lessened, If the
restoralion or repair is nol economically leasible or Londer's securily would be lessencd, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid Lo Borrower. If
Horruwer abandons Lhe Property, or does nol anuwer within 30 days a notice from Lender thut the insurance carrier has
afferoad Lo seltfe a cluim, then Lender may colleci the insurance proceeds. Lender may use the proceeds Lo repair or restore
the Property or to pay sums securad by this Security Instrument, whether or not then due. The 30-duy period will bagin
when tha nolice is given.

Unless Lender and Borrower otherwise agree in wriling, any applicalion of proceeds to principal shall not extend or
postpone theduedate ol the monthly paymenta referred o in paragraphs 1 and 2or change the amount of the puyments, Il
undar paragraph 19 the Property in acquired by Lender, Borrowar's right to any insurance policies and proceeds resulting
from damage Lo the Property prior Lo Lhe acquisition shall pass Lo Lender Lo the extent of the sumi secured by this Securily

Insirument immediately prior to the acquisition.
6. Pressrvation and Maintenance of Property; Leascholds. Borrower shall not destroy, dumage or substantially

change Lhe Property, allow the Property Lo deteriorate ar commit waste. If this Security Inutrument is on a leasshold,
Borcower shall comply wilh the provisions of the lease, and il Borrower acquires fee title Lo the Property, the leasehold and
fer: Litle shall nol merge unless Lender agrees to Lthe merger in writing.

7. Proteclion of Lender's Righis in the Properly; Mortgage Insurance. I Borrower fuils to perform Lhe
covenants and agreementa contained in this Security Instrument, or there is a legal procending that may significanily aflect
[.ender's rights in the Property (such as a proceeding in bankrupicy, probate, for condemnation or Lo enforce laws or
regululions), then Lender may do and pay for whatever is necessary Lo prolecl the value of the Property and Lender’s rights
in the Property. lLender's actions may include paying any sums secured by a licn which has priority over this Securily
Instrument, appearing in court, paying reasonable altorneys’ fees and entering on the Property Lo make repairs. Although
Lendar may Lake action under this paragraph 7, Lender does nol have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Barrower securod by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from

the date of disbursemenl ai-he Noje rate and shall be payable, with interesl, upon notice from Lender Lo Borrower
tnitiat(e)_dl. 1.t Page 2 of 4 Form 3001 4/87
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| If l.ander required morigage insurance as a condition of making the lean gecured by this Securily Instrument,
Borrower shall pay the premiums required Lo maintain Lhe insorance in effect until such time as the requirement lor Lhe
insurance terminates in accordance with Borrower's and Londer's written agreement or applicable law.

8. Inspeclion. Lender or ite agenl may make reasonable entries upon and inspections of the Properly. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The procecds of any uward or claim for damages, direct or consequentiul, in connection with
any condemnation or other taking of any part of Lhe Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be npplied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unlass Borrower and Lender otherwige agree in writing, Lhe sums secured by this Secorily Instrument shatt be reducad by
the amount of the procesds mulliplied by the lollowing fraction: {a) the total amount of the sums securcd immediately
before the taking, divided by (b) the fair market value of Lhe Property immedialely befora Lhe taking. Any balunce shull be
paiid to Borrower,

If Lthe ProperLy is abandoned by Borrower, or if, afler notice by lender to Borrower that the condemnor offers to
make an award or seLtle aclaim for damageys, Borrower fuils Lo respond to Lender within 30 days after the date the notice is
given, L.ender ie authorizad Lo collect and apply the proceeds, at its oplion, either Lo restaration or repair of the Property or
tu the sums secured by this Securily Instrument, whether or nol Lhen due. -

Unless [ ender and Borrower otherwise agree in writing, any application of proceeds Lo principal shall not extend or
postpone the dus dute of the monthly payments referred 1o in paragraphs 1 and 2 or change Lhe amount of such payments.

10. Borrower Nol Relcased: Forbearance By lendcr Noi a Waiver. Extension of the time for payment or
madificalion of amortization of the sums secured by this Sccurity [nstrument granled by Lender 1o any successor in
interesl of Borrawer shall not operale o release the linbility of the original Borrower or Borrower's successors in inleresl.
Lender shall not be required to commence proceedings against any successor in intcrest or refuse Lo exiend time for
puymentor olherwise modify amortization of the sums secored by this Security Instrument by renson ef uny demand muade
by the original Borrower or Borrower’s successors in inlerest.  Any forbearance by lender in exercising any righi or remedy
shall not be a waiver of or preclude the exercise of any right or remedy.

11. Succossors und Assigns Hound; Joinl and Several Liabilily; Co-signers. The covenanis and agreements of
this Security Instrument shall bind and benafit the successors and assigng of Lender and Burrower, subiject Lo the provisions
of paragraph 17. Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this Secunity
tnsleument butl does nol execute the Note: (a) is co-signing this Securily Insirument only to mortgage, grant and convey
that Borrower’s interest in Lhe Properly under the terms of this Security Instrument; (b} is nol personully oligated o pay
tha sums secured by this Security Instrument; and (c) agrees thal Lender und any other Borrower may ngree Lo exiend,
modify, forbeur or make uny accommodutions with regard (o the terms of this Security Instrument or the Note without
that Borrewsr's consenl.

12. Loan Chargoa. Il Lhe loan secured by this Security Instrument is subjoct Lo a law which sels maximum loan
churges, and Lhal law is finally interpreted go thual the interesl or other loun charges collected or Lo be collected in
connection with Lhe Joan exceed Lhe permitted limils, then: (a) any such loan churge shall be reduced by Lhe amount
necessary to reduce the charge to the permitied limit; and (b) any sums ulready collecled from Borrower which exceeded

under the Nolo or by making & direcl payment to Borrawer. 1Tu refund reduces principul, the reduction will e treated as n

ﬁ peemilled limits will bo refunded to Borvower. bendor may choose Lo make this refund by reducing Lhe principal awed

&

purlial prepayment withoul any prepayment charge under the Nule.

13. Legislulion Affecling londer’s Righta. [T ennciment or expiration of applicable laws has the effect of
rendering any providion of the Note of this Securily lnsbroment unenforcesble according W its terms, Lender, al iLs aplion,
may require immediate payment in full of all surns securesd by Lhis Security Instrument and may invoke any remedies
permitted by puragraph 18, I Lender exercises this oplion, Lender shull take the steps specified in the sccond paragraph of
pavagraph 7.

4. Nolicos. Any notice Lo Borrower provided lor in Lhis Sccurily Iastrument shatl be given by delivering it or by
mailing it by first class muil unless applicable law requires use of another methol. 'The notice shull be direcled to the
Praperty Address or nny other address Borrower designates by notice W Lender. Any notice to Lender shall be given by
ficat class mail Lo Lender’s addross stated herein or any other address Lender designates by nolice o Borrower. Any nelico
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided
in Lhis paragraph.

15. Govorning Low: Soverability. This Sccurily Instrument shall be governod by federal law nnd the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of Lthis Security Instrument or the
Nole conflicts with applicable law, such cenflict xhall not affect other provisions of this Security Instrument or the Note
which can be given effecl wilhout the conflicting provigion. To thiz end the pruvisions of this Sccurily InsLlrument and Lhe
Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conlormed copy of the Nole and of this Securily Instrument,

17. Transfer of the Properly or a Beneficial Intercst in Borrower. Il all or any part ol Lhe I'roperly or any
intorast in itis sold or transferred {or ifa beneficial interest in Borvower ixsold or transferred snd Borrower is not a natural
parson} without Lender’s prior writlen consent, Lender may, al ils option, require immedisle payment in fudl of all sums
secured by this Sccurity Instrument. Howaever, this oplion whall not be exercised by bender if exercise is prohibited by
foderal law ay of Lhe dale of this Security Instrumenl.

If Lender exercises this opiion, lender ghall give Borrower notice of acceleration. The nolice shatl provide a period
ol not less than 30 days from the dale the nolice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of Lhis period, Lender may invoke any
remedies permitted by this Security Instrument without further notice vr demand on Borrower.

18. Borrower’s Right Lo Reinalale, If Borrower meels certain condilions, Borrower ghail have Lhe right Lo have
onforcemeant of thig Securily Instrument discontinued al any Lime prior (o Lhe earlier of: (0) 6days (or such other period as
applicable law may specify lor reinstatement) before gale of Lhe Property pursuunt 1o any power of sale contuined in Lthis
Securily Insirument; or (b) entry of & judgment snforcing Lhig Security Instrument. Those condilions are Lhat Borrower:
(a) paye Lender all sums which then would be due under Lhis Security Instrument and the Noie had no acceleration
oucurred: (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Securily Instrument, including, but nol limiied to, reasonable allorneys’ fees; and (J) Lukes such aclion as Lender may
reasonably required to assure that the lien of this Security Instrument, Lender’s rights in the 'roperty and Borrower's
obligation to pay the sums secured by this Security Instrument ghull continue unchanged. Lllpon reinstaiement by

Barrower, this Securily Instrumenl und the obligations secured hereby shall remain fully effective as if no acceleration hud

occurred. Howpver, Lhis vighy 1o reipstate shall not apply in the case of acceleration usiler paragraphs 13 or 17,
IniLial{s) - Pago Jofl 4 Form 3001 4/87
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NON.UNIFORM COVENANTS. Dorrower and Lender further covenant and agree as follows:

19. Acceleration: Romedies. Lender shall give notice Lo Borrower prior 1o acceleration following Borrower's
breach of any covenant or agreement in this Secunly Instrument (but nol peior to acceleralion under paragraphs 13 and 17
unless applicable law provides otherwiae). The notice shall specify: (a) Lho defauit; (b) the aclion required Lo cure Lhe
default: {c) a date, not less than 30 days from Lhe dats the nolice is given to Borrower, by which the defauit musi be cured;
and (d) thal failure to cure Lhe defuull on or before Lha date specifiod in the nolice may resull in accelerution of Lhe sums
socured by Lhis Socurily Instrument and sale of the Property. The nolice shall furthor inform Horrower of the right to
roinstale aflor acceleration and the right o bring a court action to ameri the non-existence of a defuull or any olher
defonse of Borrowor to acceleralion and sale. 1fthe defuultis noleured onor befora Lhe dutle specified in the nolice, Lender
at iLs oplion may require immediala payment in full of all sums socured by this Security Instrument wilthout further
demand and may invoks the power of sale and any othar remedies pormillad by applicablo law. L.ender shall be enliled lo
collect all expenses incurred in pursuing ithe remedies provided in Lhis paragraph 19, including, bul not limitad 1o,
rcagonable altorney's fees and costs of tille evidence.

If Londer invokes the power of sale, Lendar shall give a copy of a notice lo Borrower in Lhe manner provided in
paragraph 14. Lender shall publish the notice of salo once & week for thres coaseculive weeks io a newspaper published in

e vvesrseaess County, Alabama, and thereupon shall sell the Property o the highesl bidder al public
auclion ntl.hnﬁ*nnl.dnurnl'lhaéum i . i
conveying the Property. Lendor or its designee may purchase the Properiy at aay sale. Horrower covenanis and agroes
that Lhe proceods of the sale shall be applied in Lhe following order: (a) Lo all expenses of the sale, inctuding, but not limiled
lo, reasonable atlorneys’ fees; (b) Lo all sums secured by this Securily Insirument; and {c) any axcess io the parson or
persons legally entitled Lo it.

20. Lendor in Possesgion. 1lpon acceleration under paragraph 19 or abandonment of Lhe Property, Lender (in
person, by agent or by judicially appointed receiver) shall be entitled Lo enter upon, Lake possession of and manage Lhe
Propariy and to collact the renta of the Property including those past due. Any rents collected by Lender or the receiver
shall be applied first to payment of Lthe costs of management of the Property and collection of rents, including, but not
limiled to, receiver’s feas, premiums on receiver'y bonds and reasonable attorneys’ fees, and Lthen Lo the sums securced by

Lthis Securily Instrument.

21. Reloase. Upon payment of all sums secured by this Securily Instrument, Lender shall relense this Security
[nstrument without charge to Borrower. Borrower shall pay any recordalion cosis.

99 Waivers Dorrower waives all righis of homestlead exemplion in the Property and relinquishes all rights of
curiesy and dower in the Property.

23. Ridors Lo this Security Inalrument. [fone or more riders are execuled by Borrower and recorded together wilh
this Security Instrument, the covenanis and agreemenis of cach such rider shall be incorporated into and shall amend and
supplement the covenanis and agreemenis of Lhis Security Instrument ag il Lthe rider(s) werce a part of this Securily
Instrument. [Check applicable box{es)]

Adjustuble Rule Rider [] Comdominium Rider [] 2-4 Family Rider
—Graduanted Paymeni Rider Mlanned 1Jnit Development Rider
Oihor{s) {specily] |

HY SIGNING BELOW, Dorrower accepts and agrees Lo the terms and covenanis conlained in this Securily

" Ingtrument und in any rider{s) executed Borrower and recorded with it

Wilnesscy:

-
I TERY L

y ,';.'-1«--‘-"‘“'#5"‘ IMMWMHWI

. ey, (e ' a -_T_ﬂ a '_
e ¢ FROBATE ;.MHI;;.T:: - &
3. Recording Foe ~=—-$
4, F
5.

af
OOUNTY OF SHELBY aﬁm |

I, the undersigned, a Notary Public in and for said County, in said State,
hereby certify that Ellis J. Wilmoth and wife, Ila M, Wilmoth whose names they
signed to the foregoing conveyance, and who are known to me, acknowledged
before me on thia day, that, being informed of the contents of the conveyance,

they executed the same voluntarily on the day the same bears date

e
'l""'".

Given under my hand and official seal this 7{f day of arthe tt

| he ahdersigned, Notary Public
My Commission Expires: €-7¢-9 /

THIS INSTRUMENT PREPARED BY: OOURTNEY H. MASCN, JR.
100 Concourse Parkway Suite 350
Bimmingham, Alabama 35244
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