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(*Borrower™). This Security Instrument is given lo e JARRELY e

THIS MORTGAGE ("Security Ipst t") is g
19...99 ‘The granior " mrt“gt%"ﬂﬁn#gﬁnﬂﬁr Bonna M, Grant e

Ené BEate of Klabaa
T o p—————

and whose address i ..

Nbr"tgageﬁorporatim """""""""""""""" . ereessaranaes gﬂﬂhdgﬂ%ﬂr"}'r‘%‘ﬁd“ um ﬂ.E

o

cevneeeeess U lender™).

Iimmwur owes Londer the Erim:ip_ul uum u.l-' .......................... 3. P
50,000,00 " ' Phivd

ceeenanees Dallars {1).9. §..700 ebl is evidenced by Borrower's nule

datod the same date as this Security I"“Ri)miT {“Nuli“bﬁahich provides for monthly payments, with the full debi, if not
paid earfier, due und payable on ............ rl’ﬂ .

sscures to Lender: (1) the repayment of the debl evidonced by the NoLe, with inlerest, and all renewals, axlensions and
modifications; (b} tho payment of ali other sums, with interest, advanced under paragraph 7 to protect the securily of this
Spcurity Instrument; and (c) the performance of Borrower's covenants and agreements under Lhis Securily Instrument and
the Note. For this purpose, BDorrower does hereby morlguye, grani anl cu% y Lander and Lander's successors and
assigne, with power of sale, the following described propertly located in ..50050000 veeeeo.. County, Alabama:

rvvnsniesenss This Securily Instrument

1ot 40, according to Amended Map of Hickory Ridge Subdiuis'ﬂ:; "as recorded in
Map Book 11, Page 79, in the Probate Office of Shelby County, Alabama; being
gituated in Shelby County, Alabama.

The proceeds of this loan have been applied on the purchase price of the herein
described property. _
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5016 Stoneybrock Circle . Birmingham

which has the addreas of ...... 0 e saieerresssararasraraanenssasenng
[Siroel] (Caty]
Alabama ... 52242 e ("Property Address”);

[Zi Coda]

TOHAVE ANDTO HOLD this property unio Lender and Lender's successors and assigns, forever, logether with all
the improvemenis now or hereaflar erected on the property, and all easements, rights, appurienances, rents, royalties,
mineral, oil and gus rights and profily, water righta and stock and all ixtures now or hereafler o part of the properiy. All
replacements and additions shal} alse be cavered by this Security Instrument. All of the foreguing is referred to in this

Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawlully seised of the eslate hereby conveyed and has the righti to
morigago, grant and convey the Property and thai the Property i unencumberad, excepl for encumbrances of record.
Bocrower warranis and will defend generally the title Lo the Properly against all claims and demands, subject o any

encumbrances of record.

THIS SECURITY INSTRUMENT combincs uniform covenanty for natipnal use and non-uniform covenants with
jimited variations by jurisdiclion Lo constilute a uniform security instrement covering veal property.
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1., Paymenl of Principal and Interest; Propayment and Lats Charges. Borrower shall promplly pay when due
the principal of and interest on Lhe debt evidenced by the Note and any prepayment and lale charges due under the Nots.

2. Funda for T'axes and Insurance. Subject to applicable law or 1o 8 wrillen waiver by Lender, Borrower ghal! pay
te Londer on the day monthly paymenls are due under the Note, until the Note is paid in full, o sum ("Funds™) equal to
ona-Lwelfth oft (a) yearly taxes and assesements which may altain priority aver Lhis Securily Instrument; (b) yvearly
leusehold paymentls or ground rents on Lhe Property, il any; {c) yearly hazard insurance premiums; and (d) yearly
maortgagns ingurance premiums, ifany. These items are calied "escrow ilems.” Lender may estimate the Funds due on Lhe
basgig of current data and reasonable estimates of future escrow items,

The Funds shall be held in an inslilution the deposiie or accounts of which are insured or guaranteed by a foderal
or state agency {(including Lander if Lender ia gsuch an ingtitution), Lender shall apply Lhe Funds to pay the escrow items.
lender may not charge for holding and applying the Funda, analyzing the account or verifying the escrow ilema, unless
lenider pays Borrower interasil on ihe Funig and applicable law permlis Fander Lo make such u charge. A charge assessed
by lLender in connection with Borrower's entering into Lthis Security lnstrument to pay the cost of an independent Lux reporl-
inyg service shall nol be a charge for the purposes of Lthe preceding sentence. Borrower and Lender may agree in wriling
Lhutintereslshall be paid on the Funds. tnless an agreement s made or applicable law requires inlerest to ba paid, lender
shull not be required to pay Borrower any interestorearningson the funds. Lender shall give to Borrower, without charge,
un annual accounting of the Funds showing credits and debits to the Funda and the purpose for which each debit to the Funds
wus made. The Funds are pledged aw additional security for the sums sacured by this Security [nstrument.

If the amount of the ¥unds held by Lender, together with the fulure monthly payments of Funds paysble prior Lo
the due daties of the escrow items, shall exceed the amount required to pay the escrow ilems when due, the excess shall be,
sl Horrower's option, etther promplly repaid o Borrower or crediled to Borrower en monthly payments of Funds. If the

nmaounl of the Funds held by Lender is nol sufficient Lo pay the excrow ilems when due, Horrower shall pny to Lender any
unmount necessary o make up the deficiency in ohe or more payments as required by Lender,

1pon payment in full of all sums secured by this Security Ingtrument, Lender shall promplly refund to Borrower
any Funds held by Lender. Ifunder paragraph 19 the Property is soid or acquired by Lender, Lender shall apply, no laler
Lthan immediately prior to the sale of the Property or its acquisition by Lender, and Funds held by Lender at the time of
upplication #s a credit aguingt the sums secured by this Security Insteument,

3. Application of Paymenls. Unless applicable law provides otherwise, all payments received by lender under
paragraphs 1 and 2shall be applied: first, Lo late charges due under the Nole; second, to prepaymend charges due under the
Note; third, to amounis payable under paragraph 2; fourth, Lo interest duc; and lasL, Lo principal due.

4. Cha : [dens. Borrower shall pay all taxes, assessments, chuarges, lines and impositions atiributable Lo the
I'raperly which may atlain priorily over lhis Securily Ingtrument, and leasehold payments or ground renls, if any.
Burrower shull pay these obligations in Lthe manner provided in puragraph 2, or if not puid in that munner. Borrower shall
pary Lhem on time divectly Lo the person owed paymenl. Borrower shall promptly furnish o Lender all nolices of amounis
to be paid under Lhia paragraph. I Buirvower makes Lhuse payments directly, Borrower shall promptly furnizh Lo Lendor
receipls evidencing the paymentis.

Borrower shall prompily dischuspge any lien which has priorily over this SBecurily Instrument unless Borrowoer: {(a)
pEress in writing 1o Lhe payment of the obligalion secured by Lhe lien in a manner acceptable Lo Lender; (b) contests in good
fuith the ben by, or defends againgl enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to
praevent Lhe enforcemont of the lien or forfeilure of any part of Lthe Properly; or (c) secures from the holder of the lien an
agreemant satisfactory to Lender subordinating the fien to this Security Instrumenl. [flender delermines Lhat any part of
the Proporty i8 subjoct 1o a lien which may attain priorily over this Security Instrument, Lender may give Borrower a
nolice identifying Lthe lien. Borrower shull satisfy the lien or tuke one or more of the activns set forth above within 10 days
ol Lha giving of nolice.

6. Hazard [nsurance. Borrower shall keep the improvements now existing or hereafler erected on the Properly

we=§ insured againstloss by fire, hazardy included wiLhin the term "extendad coverage” and any other hazards for which Lender

requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. The
ingurance carrier providing Lthe insurance ghatl be chosen by Barrower subject to Lender’s approval which shall not be
unreasonably withheld.

Al insurance policies and renewnls shall be acceptuble o lL.ender and ghall include a standard mortgage cliuse.
Lender shall have the right w hold the policies and rencwals. 1If Lender requires, Borrower shall promplly give to Lender
ull receipts of paid premiums und renewal notices. Fn the event of Joss, Borrower shall give prompt notice o the insuriance
cacrier and lender. Lender may make proofl of loss if not made prompily by Borrower.

Unless Lender and Borrower otherwise agree in wriling, insurance proceeds shall be applied te resloration or repair
of the Properiy damaged, if the restoration or repair ig economically feasible and Lender’s security is not lessened. 1f the
resloralion or repair is not economically feasible or Lender’s securily would be lessened, the insurance proceeds shall be
applied to the sums secured by this Securily Instrument, whetlher or not then due, with any excess paid to Borrower. If
Rerrower abandons Lhe Property, or does nol answer within 30 days a notice from Lender that the insurance carrier has
olfered to seltle a claim, then Lender may collecl Lthe insurance proceeds. Lendar may use Lthe proceeds to repair or restore

Lhe Property or Lo pay sums secured by Lhis Security Instrument, whether or not Lthen due. The 30-day period will begin
when tha notice e given.

tnless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
poalpone the due dale of the monthly payments referred to in paragraphs | and 2or change Lhe amount of the paymentis. If
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Pruperty prior (o Lhe acquisition shall pass La Lender o the extent of the sums secured by this Securily
Instruoment immedialoly prior to Lhe acquisition.

6. Presorvation and Mainlonance of Proporty; Leasoholds. Borrower shal! nol destroy, damage or substantinlly
change the Property, aHow Lhe Properly W deleriorate or commil waste. If this Security Instrument iy on a leasehold,
florrower shall comply with tho provisions of the lease, and if Borrower acquires fee tille to Lhe Property, the leasehold and
fee title shall not merge unless Lender agrees 1o the merger in writing,

7. Protection of Lender's Rights in the Property; Mortguge Insuranes. I Borrower fails to perform the
covenants and agreemenld conlained in Lhis Security Inslrument, or there is a Jegal proceeding that may significanly affecl
Lender's rights in Lthe Property {(such as a proceeding in bankruplcy, probate, for condemaation or to enforce laws or
repulations), then Londor may do and pay fur whataver is necessary to prelect the value ol the Proporty and Lender’s rights
in the Property. Lendar's aclions may include paying any sums secured by a lien which has priority over this Security
Instrument, appesring in court, paying reasonable altorneys’ fees and entering on the Property Lo make repaira. Although
Lender may take action under this paragraph 7, Lender does nol have to do s0.

Any amounts dishursed by Lender under this paragraph 7 shall become additionnl debt of Borrower secured by this
Security Ingtrument. Unlogs Borrower and Lendar agreo to olher terms of paymant, these amounts shalt bear interest from
Lhe dale of i urf}rpa t al the Note rate and shull be payable, with nteresl, upon nolice rom Lender Lo Borrower
Initial{s) . L, Pago 2 of 4 Form 300t 4/87




If Lander reguired morigage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required Lo maintain Lhe insurance in effect until such time as Lhe requirement for the
insurance torminatos in accordance with Borrower's and Lender's written agreement or applicable law.

8. Inspoclion, Lender or its agent may make reasonable entries upen and inspections of the Property. Lander
shall give Borrowar notice al the Lime of or prior Lo an inupeclion epecifying reasonable cause for Lhe inspeclion.

9. Condemnation. The proceeds of any award or elaim for damages, direct or consequential, in conneclion wilh
any condemaation or other taking of any part of the Praperty, or for conveyuance in lieu of condemnation, are hereby
axsignod and shall be paid Lo Lender,

In the event of a tofal wking of tho Property, the proceeds shall be applied to the suma secured by this Socurily
instrument, whether or not then due, with any excess paid Lo Borrower. In the event of a purtial taking of Lhe Proparly,
unless Borrower and Lender oLtherwise agree in writing, the sums secured by Lhis Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction; {(a) the Lotal amount of tho suma secured immediately
before the taking, divided by (b) the fair markel value of the Property immediutely before the taking. Any balance shall be
paid Lo Borrower,

If Lthe Property is abandoned by Borrower, or if, alter nolice by Lender 1o Borrower that the condemnor offers Lo
make an award or selUe a claim for damages, Borrower fuils bo respond Lo Lender within 30 days aller the dale the notice iy
given, Lender is authorized to collsct and apply the proceeds, al its oplion, either W resloration or repuir of the Properly or
to the sums secured by Lhis Security Instrument, whether or not then due. .

Unless Lender and Borrower otherwise agree in writing, any applicatiun of proceeds to principal shafl not extend or
posipone Lhe due dale of the monlhly payments referred o in paragraphs 1 and 2 or change the amountof such paymenls.

10. Borrower Nol Releasod; Forbearance By Lendor Nol a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower sha!l not operate o retease the liabilily of the original) Herrower or Borrowes's successors in intorest.
lender shall not be required to commence proccodings against any successor in interesi or refuse to extend time flor
payment or olhorwise modify amortization of Lthe sume secured by this Security Instrument by reason of any demand made
by Lhe original Borvower or Borrower’s successors in inlereat. Any forbearance by 1.ender in exercising any right or remedy
shull not be a waiver of or preclude the exercise of any right ur remedy.

11. Succossors and Assigns Bound; Joinl and Several lLiabilily; Co-signers. The covenants and agreemenis of
thig Security Instrument shal! bind and bunefit the successory and uusigms of Lender and Borrower, sulyject W the provisions
of paragraph 17. Borrower's covenants and agreements shall Le joint and several. Any Borrower who co-signs this Security
Instrument but does not execule the Nole: (1) is co-signing this Sccurity Instrument only o morlgage, grant and convey
thul Borrower's interesl in the Properly under Lthe terma of Lhis Security Instrument; (b) is nol personally obligated o pay
the sums secured by this Security Instrument; and (c) agrees Lhat Lender and any other Borrower may agree Lo exlen,
modify, forbear or make any accommodations wilh regard the terms of this Security Insirument or the Note withoul
Lthat Borrower's consent.

12. Loan Charges. II the loan secured by Lhig Securily Instrument ix subject Lo a law which sels maximum loan
chargos, and Lthat law is finally interpreted so that the interest or other loin charges collecied or to be collecied 1n

conneclion with the loan exceed the permilted Jimits, then: {a) any such loun charge shall be reduced by the amount

A hccessary Lo reduce the charge to the permitted limit; and (b) any sums slready collocted from Borrower which exceeded

o=4)armiliad limils will be relunded to Borrower. Lender may choose 1o make this refund by reducing the principal owed

Cnder the Note ur by making a direct payment o Borrower. If a refund reduces principal, the reduction will be treated as a
gmrl.iul prepayment without any prepayment charge under the Nole.

a. 13. legistulion Affocting Lender’s Righis. Il enactment or expiralion of applicable luws has the effect of
sondering any provisiun of the Nota of this Securily Instrument anenfurceable according to its terms, Lender, at its option,
smay require immediate payment in futt of all sums secured by Lhis Securily Instrument and may invoke any remelies

ﬁarmit&d by paragraph 19. If Lender exercises this oplion, Lender shall take the steps specified in the second paragroaph of
paragraph 17,

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The nolice shadd be directled to the
Property Address or any other addrass Borrower designates by notice to Lender. Any notice to Lender shall be given by
firat class mail 1o Lender’s nddress staled herein or any other address Lender designates by nolice Lo Borrower. Any nolice
provided for in this Security Instrument shall be deemed to have been given Lo Burrower or Lender when given as provided
in Lthis paragraph.

15. Governing Law; Sevorability. This Security Instrument shall be governed by federa) law and the law of Lhe
jurisdiction in which the Property is located. In the evonl that any provision or clause of this Security Insirument or the
Note conflicts wilh applicable law, such conflict shall not affect other provisions of this Security Instrument or Lhe Note
which can be given effect without Lthe conflicting provision. ‘To thisend the provigions of this Security Instrument and the
Note are dectared lo be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of Lthe Property or a Beneficial Inlercat in Borrower. If all or any parl of Lthe Property or any
inleresl in it is sold or transferred {or if a benaficial intervest in Borrower iasold or Lransferred and Borrower is not B natural
person) without Lender's prior written consent, Lender may, at its oplion, require immediate payment in full of all sums
gecured by this Security lnstrument, However, this option shall not be exercised by Lender if exercise is prohibited by
foderal law as of the date of Lhis Security Inslrumenl. |

If Landar exercises this option, Lender shall give Borrower nolice of acceleration. The notice shall provide a period
ol not less than 30 days from Lhe date the notice is delivered or mailed wilhin which Borrower must pay all sums secured by
this Security Instrument. [T Borrower fuils to pay these sums prior Lo Lhe expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinslale. Hf Borrower meets certain conditions, Borrower shall have the right te have
enforcement of this Securily Ingtrument discontinued al any time prior Lo the earlier of: (a) 5days{or such other period us
applicable law may upecify for reinstatement) before sale of Lhe Property pursuant to any power of sale conlained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those condilions ure thatl Borrower:
{n) pays lender all sums which then would be due under this Security Instrument and the Nole had no acceleration
occurred: {b) cures any defaull of any other covenants or agreements; (c} pays all expenses incurred in enforcing this
Sucurity Ingtrumenti, including, but not limited Lo, ressonable atlorneys' fees; and (d} tukes such aclion as Lender may
reasonably required to assure that the lien of Lhix Socurily Insirument, bendes’s rights in the Property and Borrower's
obligation 1o pay the sums secured by this Securily Instrument shull conlinue unchanged. Upon reinstalemeni by
Borrower, this Securily Instrument and the obligations socured hereby shull remain fully effeclive as if no aceeleration had

occurred. Hawaver, Lhis right 1o reinstale shall nol apply in the case of neeeternlion under paragraphs 13 or 17,
IniLiul{a]M Page 3 of 4 Form 3001 4/87
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NON-UNISORM COVENANTS. Borrower and Lender further covenant and agree as follows:

> 19. Acceloration; Remadies. Iender shall give nolice o Borrower prior Lo acceleration bollowing Borrower’s
breuch of any covenant or agreement in this Securily Tnstrument {Lbul not prior Lo acccleralion under puragraphs 13 and 17
unless applicable law provides otherwise). The nolice shall specify: (u) Lhe dafusull; {b) the uclion required Lo cure Lhe
default; (¢) a dale, not less than 30 days from Lhe date Lhe nolice is given w Borrower, by which Lha defaull musi be cured;
and (d) thal failure Lo cure Lha defuull on or before the date specified in Lthe notice may rosull in acceleration of Lhe sums
secured by Lhis Securily [nstrumont and sale of Lhe Property. The nolice shall further inform Borrower of the right lo
reinstate afler acceleration and the right W bring a courl action (0 assert the apn-exislance of a dofaull or any olhar
defense of Borrower Lo ucceleration and sale. 1 Lha defaull ia nol cured on or bofore the date apocifiod in the nolice, | sader
nl its option may require immaediale paymant in full of all gums secured by thig Security Instrument without further
demand and may invoke Lhe powor of sale and any olher remodies permitled by applicable law. Eender shall be enlitled Lo
collecl all expenses incurred in pursuing the remedies provided in this paragraph 19, including, but oot limitad 1o,

reasonsable allorney’s fees and cosls of title evidence.
If Lendor invokes Lhe power of sals, Lender shall give a copy of a nolice Lo Borrower in Lhe manner provided in

paragraph 14. Lender shall publilhthnmtiuo&ulamnm&ruuumutim weehs in a newspaper published in

.......................... I.E , and thersupon shall sell tha Properly o Lthe highesl bidder al public
aucUion ut the front door of the tjGuurl.Ilaulnnl'l.hnCaunlj l.ander shall deliver Lo the purchaser 1. ander’s doad
conveying the Property. L.ender or ils designee may purchase the Properiy at any sale. Borrower covenants and angroos
that the proceads of the sale shall be applied in Uhe lollowing ondor: (1) Lo all expenses of Lhe sule, including, but not limilad
to, reasonable uitorneys' foes; (b} to all sums secured by Lhis Securily Inslrurnent; and {c) any excess Lo Lhe porsen or
persons legally entitled 1o il

20. lLender in Pospassion. Upon acceleration under paragraph 19 or abandonment of the Property, Lender (in
person, by agenl or by judicially appoinied receiver) shall be enlilled o enler upon, luke possession of and manage the
Properiy and (o coilect the rents of the Property including Lthose pust due. Any rents collected by Lender or the receiver
shall be applied firstl o payment of Lho costs of management of the Property and collection of reats, including, bul not
limited Lo, receivor's feea, pramiums on receiver’'s bonds and reasonable attorneys’ feeqa, and then Lo the sums secured by
Lthis Security Instrument.

21. Reloase. Upon payment of all sums secured by this S8ecurily Instrument, Lender shall release Lthig Securily
Instrument without chargoe to Borrower. Borrower shall pay ony recordation costs.

22. Waivers Borrower waives all rights of homesilead exemption in the Property and relinguishes all rights of
curtesy and dower in the Proparty.

23. Riders to this Socurity Instrument. 1f one or more riders are execuled by Borrower and recoriled togeiher with
this Securily Instrument, the covenants and agreements of each such rider shull be incorporated into and shufl amend and

supplement the covenanls and agreements of this Security Instrument as if the rider{s} were a part of this Securily
Instrument. [Check applicable box{ea)]

| Adjustable Rate Rider (] Condominium Rider [} 2-4 Family Rider
I 53 Graduated Paymonl Rider () Pianned ll.nit Development Rider
| Other(s) [specily|
SR~
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RY SIGNING BELOW, Borrower accepls and agrees to the lerms and covenants contained in Lhis Security
ﬁlnutrumunt and in ﬂnxil:lﬂarlﬂ} execuled Borrower and recorded with it

Wilnhesse I ol
: a otk ﬁﬁh‘i ﬂ“ AVRAY

- ”‘u;ht"a Ly - [Spaca Bolow This Line For Acknowlodgmont )
STATE ij ALABAMA 2 Mig Taxo
4. Indexing Fea

_ 5. HnTﬂFK ti.!!
QOUNTY OF SHELBY 8. Certified

— e Ol DL -t LI TN LI . rers s om -

I, the undersigned, a Notary Public in and for said County, in said State,
hereby certify that Robert Stephens Grant and wife, Donna M. Grant whose names

they signad to the foregoing conveyance, and who are known to me, acknowledged
before me on this day, that, being informed of the contents of the conveyance,

they executed the same voluntarily on the day the same bears date.
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My Camnission Expires: 3-'/0-‘/"/

i THIS YNSTRIMENT PREPARED BY: OOURTNEY H. MASON, JR.
100 Concourse Parkway, Suite 350
Birmingham, Alabama 35244
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