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MORTGAGE

STATE OF ALABAMA
JEFFERSON COUNTY } KNOW ALL MEN BY THESE PRESENTS: That Whereas,

281 wecH24

Frank Joseph Seifert, Jr., a single individual

(hereinafter called “Mortgagors™, whether one or more) are justly indebted to
Charles M. Tyndal and wife, Elveree Cook Tyndal

(hereinafter called “Mortgagee”, whether one or more}, in the sum

of THREE THOUSAND AND NO/100ths
(¢ 3,000.00 ), evidenced by a promissory note of even date.

gnd Whereas, Mortgagors agreed, in incurring said indebtedness, that this mortgage should be given to secure the prompt payment A
thereof,

NOW THEREFORE, in consideration of the premises, said Mortgagors,
Frank Joseph Seifert Jr., a single individusl

receded in Real wl. 1872, page 575, in the Cffice of the Rxiye of Prdoate Q
together with an udivided 1.649% Interests in the axmn elanents of Kings

~ sst ot in the aaid Declaration of Gndominium, midmitbeirgmpn:uuﬂxly&s:ﬂbaﬂintm Toor
plan and architectual deawving of Kimaricdhge on Highland Gondomdnium as recorded in Mep Book 123, page 3,
in the Probate Office of Jefferson Oanty, Alabam, together with the eassmnt for perking gace No.3 as
assigned by Amendrent to Declaration of ondominiun as reoorded in Real Vol. 1966, page 37, in sadd

Prabate Qffioce.

Morbgagwrs aqree to poovice Mxtgegee with a paid receipt fixr tawms on or before
Decarber 3lst of each year, Mxitgagors also agree tn rovide Mortigagee with an
insursnce policy naming Morbtgaoes as Loss Fesee an O befixe the 6th day of Mach of
sach year, Failwe to amply with either or both of the aboams, shal]l anstitute a
default under the terme of this mortgage. _

Thia rortoage dhligation carnot be assumed without the prior approval by the moxtgege
older of the proposed assumpter's finencial condition, Said agpyoval st be
dotained in writing prior to the assurption of this mortgege. If the property whdch
is the aubject of this mortgage and note executed simultaneotsly herewith is
tranaferred without the norbgage holder's prior agzoval as specified above, the
mxtoacee tas the option to declare the entire balance of the imdabtedness due and

ayable.

The proceeds of this loen have baen xpliead an the pxchase of the herein desoribed
propecty.

Said property is warranted free from all incumbrances and against any adverse claims, except as stated above,

Dollars

r'.r

and all others mutmg this mortgage, do hereby grnnt bargain, sell nnd nmv:y unto the Mortgagee the following described reat
estate, sitvated in Jefferson County, State of Alabama, to wit:

Unit 53¢ in the Kingsridoe on Highland Gondaninium, a oondomindum, located in Jefferan Ganty, Alsbam, as
mwwdeMmurMhmmmwﬁ.aﬂme
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To Have and to Hold the above granted property unto the said Mortgagee, Mortgagee's successors, heirs, and assigns forever: and for the purpose of
further securing the payment of said indebledness, the undersigned agrees 10 pay all taxes or assessments when imposed legally upon said premises, aiid

should default be made in the payment of same, the said Mortgagee may at Morigagee's option pay off the same; and (o further secure said indebtedness, |

{irst above named undersigned agress to keep the improvements on said real estate insured against loss or damage by fire; lightning and womado for
the fair and reasonable insurable value thereof, in companics satisfactory 1o the Morigagee, with loss, il any payable (o said Mortgagee, 85 Mortgagee's
interest may appear, and to promptly deliver sald policies, or any renewal of said policies to said Mortgagee; and if undersigned fail 10 keep said property
insured as sbove specified, or fail to deliver said insurance policies to said Mortgagese, then the said Mortgagee, ot assigns, may at Mortgagee’s option
inkure said property for said sum, for Mortgagee's own benefit, the policy if collected, o be credited on said indebtedness, less cost of collecting same:;
all amounts so expended by said Mortgagee for taxes, assessments or insurance, shall become a debdt 10 said Mortgages or assigns, additional o the debt
:cr:by speci.nIIIJL secured, and shall be covered by this Mortgage, and bear interest from date of payment by said Morigagee, or assigns, and be &t once
uwe amdd paya

Upon condition, however, that if the said Mortgagor pays said indebtedness, and reimburses said Morigagee or assigns for any amounts Morigagees
may have expended for taxes, assessments, and insurance, and interest thereon, then this conveyance to be null and woid; but should default be made
in Lhe payment of any sums expended by the said Mortgagee or assigns, or shoukd said indebtedness hereby secured, o any part thereof, or the interest
thereon, remnain unpaid al maturity, or should the interest of said Mortgagee or assigns in said property become endangered by reason of the enforcement
of any prior lien or incumbrance thereon, s0 &% to endanger the debt hereby secured, then in any one of said events, the whole of said indebtedness
hereby secured shail at once become due and payable, and this mortgage be subject to foreciosure as now provided by the law in case of past duc MOrtgages,
and the said Mortgagee, agents or assigns, shall be authorized to take possession of the premises hereby conveyed, and with or without first taking possession,
afiter giving twenty-one dsys' notice, by publishing once a week for three consecutive weeks, the time, phace and terms of sale, by publication in some
newspaper published in County and State, ::I!lhcnmeinlnunrpnm:llnrenmuummmuurmdmnhm,infmnmrlhe&m
House door of said County, lor the division thereof) where said property is bocated, sl public outcry, o the highest bidder for cash, and apply the proceeds
of the sale: First, to the expense of advertising, selling and conveying, including a reasonable atiormey’s fee;, Second., to the payment of any amounts
that may have been expended, or that it may then be necessary to expend, in paying insurance, taxcs, or other incumbrances, with inierest thereon;
Third, to the payment of said indebtedness in full, whether the same shall af shail not have fully matured at the date of said sale, but no interest shall
be collected beyond the day of sale; and Foursh, the balance, if any, to be turned over (o the sad Mortgagor and undersigned further agree that saud
Morigages, agents, or assigns may bid at said sale and purchase said property, if the highest bidder therefor; and undertigned (urther agree 10 pay &
reasonable attorney's fee 10 said Mortgagee or assigns, for the foreciosure of this mortgage in Chancery, should the same be 5o foreclosed, said fee 10
be a part of the debt hereby secured.

IN WITNESS WHEREOF the undersigned

.

have Ihmunm:et my i fﬂ?lt'?

hci(r})g informed of the contents of the conveyance he  execuged the ;,_.J',‘{ﬂ"f‘" the day the same bears daie.

iven under my hand and official seal this 6th '/,!" e 4 o, 19 90 .
e —— A Notary Public

THE STATE of ¥ Commlssion Explres Murch 10, 1982
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gHE STATE of J%M
SHELBY COUNTY }
1, the undersigned . a Notary Public in and for said County, in said state,
hereby certify that Frank Joseph Seifert, Jr., a single individual
whose name 12 signed to the foregoing conveyance, and who 18 known tg_me-geictiomei: ' before me an fhis day, that

COUNTY
1 a Notary Public in and for said county, in said State,
hereby certify that
whose name as of a corporation,

is signed to the foregoing conveyance, and who is known (o me acknowledged before me on this day, that
being informed of the contents of such conveyance, he, as such officer and with full authority, executed the same voluntarily for
and as the act of said corporation. '

Given under my hand and official seal this day of , 19

Notary Public
g 3 98
f-ﬂ 5 umm lu'ﬂgg EE:I
VS waz7
‘. il
: Ewm 320 o
o : g k= E‘EE og
: L i
' i o2 £

. 2 > gg
QE "‘-E “ i Eﬁ
3

B33-157

(205)



