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JeHexson Fedezal Savings and Loan Association

(0')\ 215 North 213t Street
Birmingham, Alabama 35203
This Instrument prepared by Amy Butler .

MODIFICATION AGREEMENT

THE STATE OF Alabama ) ACCOUNT # __00-40-891885

____Shelby _ COUNTY ) PMI CERTIFICATE # _.__n/a _

This Agreement made and entared into on this 2ad . day of __March .19 93 |, byand

between ___limothy A, Letson and wife, Pamela G. Letson

{hareinafter referred to as “Borrower”), and JEFFERSON FEDERAL SAVINGS AND LOAN ASSOGIATION
OF BIRMINGHAM, a federally chartered savings and loan association (hereinafter referred to as
“Agsociation'"):

WITNESSETH
E WHEREAS, Timothy A. Letson and wife, pamela G, Letson
did on, to-wit:

A the _12Lh day of _Eebruary .19 _ B8 , axecute to the Association a mortgage covering certain

=—{real property located and situated in Shelby County, Alabama , which sald
mmnrtqaga I8 recorded in the Office of the Judge of Probate of __Shelby County,
€\l Alabama .in Reat Volume _171__, Page 260 refersnce belng hereby made to said

racord for a particular description of said property, said mortgage and the nots therein described

b
%auumad by ___nfa - —

executed on the n/a_ day of _n/a 19 n/a , which said Assumption Agreement is recorded
.on the n/a __ day of n/a .18 _n/a_ , in the Office of the Judge of Probate of

. nfa County, __n/a _in Real Volume N/a_, page _n/3 | and

ad

"/ WHEREAS, the originai principal balance due on the indebtedness secured by sald mortgage in the
" principal sum of $ __67,000.00 s and

. 4

. WHEREAS, Borrower Is daairni._m of converting sald note and mortgage from __an adjustable

. loa_ fixed rate morigage loan.

1': NOW, THEREFORE, In consideration of the premises and other value conaideration in hand paid by
the parties hereto to each other, the recelpt, adequacy and sufticiency whereof is hereby acknowledged,
the parties hereto covenant and agree as follows:

1. That the present principal balance of the indebtedness securing sald mortgage I8 in the

amount of $ _65,977.0/ ;

2. The Borrower agrees to pay said present principal batance of $_65,977. 0/
In accordance with the foliowing loan plan of the Associatlon:

Borrower shall pay to the Association the balance due on said note and mortgage with interest
attherateof _ten and five eighths _ percent{ 10.62594,) per annum payabie in equai
monthiy principat and interest instaliiments of § 616,03 , with the first such monthly
Installment being dus and payable on the 1St day of _ ApTl | , 19 90

and on the first day of each successlve month thereafter to and Inctuding the first day of

__ March 20 __18 . on which said latter date the entire unpald balance
of principal together with all accrued interest shaii be due and payable unless sooner pald.
Each of said monthly Instaliments shal!l be applled first to the payment of accrued Interast on
the unpald baiance of principal, and the remainder of sald installments shall be applied to the

reduction of principal.

3. That, except as modified by this agreement, ali of the conditions, obligations, agreements and
stipulaticns made in the original mortgage and note shall remain in full force and effect, and especially
those provisions set forth In sald mortgage in regard to default and foraclosure.

Conversion to fixed rate Revised 1/87

See revarse alde
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IN WITNESS WHEREOF, the partias herato and heraundar have set thelr hands and seais in

duplica tha date herein above flrat written.

? Borrower  Timotfiy A. Letson

-

€5 r~____ (SEAL)
Borrower [sign original only]
Pamela G. Letson
THE STATE OF __Li1ahama )
Shalby COUNTY )
|, the undersignead, a Notary Public in and for said County in said State, hereby certify that
_Timothy A. lLetson _and __Pamela G. Letson , whose names as Borrowers are

signed to the foregoing instrument, and who are known to me, acknowledged before me on this day, that

being informed of the contents of the instrument, they exacutad the same voiuntarily on the day the samea
bears date,

Given under my hand and seal of office, this _ _2nd dayof __ _March . __ __ ,198_90 .
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THE STATE OF ALABAMA )
EFFERSON COUNTY )

1, the undersigned, a Notary Public in and for said County in said State, hereby certify that
_Lillian R. Shaonon _ whose name as _Assistant Vice President of Jefferson Federal

.. Savings and Loan Association of Birmingham, an association, is signed to the foregoing instrument, and
,» who 18 known to me, acknowledged before me on this day that, being informed of the contents of the in-

strument, he as such officer, and with fuil authority, executed the same voluntarily for and as the act of

\r the corporation.

Given under my hand and sea! of offlce this _Sth __day of March L1990 .

NOTARY PUBLIC
My Commission expires
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