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MO EGAGE AR T TN ("Bosvower™), This Sscurity Instrument is gim; ? ........ Hlﬁm!;.h..&, ..............
............ e AL -SSP PUOT O 8 organ) and existin

under Lhe Jaws Df'thESt&fé Of mmre,ﬂnd whose address is g'B'wzquﬁl . ¢
Y e e U

Borrower owes Lender the principal sum nfwg%%wmflbom
T i Dottars (U B §. e L i ). This debt is evidenced by Berrower's note
dated the samadaie as Lthis Security lulﬂi:nr“ﬁ.t {"Nug"bgh ich provides for monthly payments, with the full debi, if ot
paid aarlier, due and payable on ..........% 1'0 terereersarrerrarrsrearvennenensnnecannas ¥ 118 Security Instrument
socures Lo Lender; (a) Lha repayment of the debt evidenced by the Note, wilh interest, and all renewals, extensions and
madifications; (b} Lhe paymentofall other sums, with interest, advanced under paragraph 7 to protect Lhe securily of this
Security Instrument; ani (¢} the performance of Borrower’s covenants and agreements under this Security Instrument and
the Note, ¥or Lhis purpose, Borrewer does hereby morlguge, granl and cuﬂ to Lender and Lender's successors and
assigns, with power of sale, the following described praperty located in EEEI‘E{I’! rererereanenannanes L0UNLY, Alabama:

Unit 504, in the Kingsridge on Highland Condaminium, a Condominium, located in
Jefferson County, Alabama, as established by Declaration of Condaminium as
recorded in Real Bock 1872, Page 555, and By-Laws thereto as recorded in Real
Volume 1872, Page 575, in the Office of the Judge of Probate of Jefferson
County, Alabama, together with an undivided 1.645% interests in the cammon
elements of Kingsridge on Highland Condaminium as set cut in said Declaration
of Condominium, said unit being more particularly described in the floor plan
and architectural drawing of Kingsridge on Highland Condominium a8 recorded in
Map Book 123, Page 3, in the Probate Office of Jefferson County, Alabama,
together with the easement for parking space No. 3 assigned by ARmendment to

Declaration of Condominium as recorded in Real Volume 1966, Page 307, in said
Prcbate Office.

- mm -d [ ]

Cianier)

The proceeds of this loan have been applied on the purchase price of the herein
described property. |
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which has the address of 2625}!19’11“&%“1?'504 ........................ ) vanaenas Bimm?m ........................... ,
[Strost ' i
Alabama ... 32200 o eeeesreeeeorion ("Property Addresa®);
(Zip Code]

 TOHAVE ANDTO HOLD this property unto Lender and Lender’s successors and assigns, lorever, logether with all
the improvements now or hereafler erected on the property, and all easements, rights, appurienances, rents, royalties,
mineral, oil and gas rights and profits, waler rights and stock and all fixtures now or hereafter a part of Lhe properiy. All
replacements and additions shall also be covered by this Security Instrumenl. Al of the foregoing is referred Lo in this
Sccurity Instrumenl as tha "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the esiate hereby canveyed and has the right lo
mortgage, grant and convey the Property and that the Properly is uncncumbered, except for encumbrances of record.

Borrower warrants and will defend generally the title W Lhe Properly against all cluims and demands, subject Lo any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limiled variations by jurisdiclion to constilute a uniform security instrument covering real property.
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lJI:ﬂFnRM COVENANTS. Borrower and Lender covenanl and agree as follows:
4, Paymonl of Principal and Inlerest; Pmpﬂﬁmnnl. and Lale Charges. Borrower ghall promplly pay when due

Lhe principul of und interest on the debt evidenced by L

: Note and any prepayment and iate charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicnble law or Lo a writien waiver by Lender, Borrower shall pay
lo Londer on the day monthly paymonts are due under the Nole, unlil the Note is paid in full, a sum ("Funds”) equal to
ons-twelfth oft {u) yearly tuxes und assessmenis which may atlain priority over this Security Instrument; (b) yearly
lasehold paymonts or ground rents on Lhe Properiy, if any; {c} yearly hazard insurance premiums; and {d) yearly
mortgage insurance premiums, ifany. Theso itoms are called "escrow ilems.” Lender may estimate the Funds due on the
hasie of current data and reasonable ostimates of future oscrow itema. '

‘The Funds shall be held in an inglilution the deposils or accounis of which are insured or guaranieed by a federa)
or state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may nol charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower intereston Lhe Funds and applicable law permits Lender to make such a charge. A charge assessed
by Lender in connection with Borrower’s entering into thia Securily Instrument te pay the cosl of an independent tax report-
ing service shall nol be a charge for the purposes of Lhe preceding sentence. Borrower and Lender may agree in wriling
thatinteresishall be paid on Lhe Funds. Unless an agreementis made or applicable law reguires inlerest to be paid, Lender
shall not be required Lo pay Borrower any interestor earnings on the Funds, Lender shall give Lo Borrower, withoul charge,
an annual accounting of the Funds showing credita and debits to the Funds and the purpose for which each debit to the Funds
wus made. The Funds are pledged as additional security for the sums secured by this Security Insirument.

If the amount of Lthe Funds held by Lender, together with the fulure monthly paymenis of Funds payable prior to
Lhe due dales of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
al Borrowor’s optian, either promplly repaid Lo Borrower or crediled Lo Borrower on monthly payments of Funds. If the

amounl of the Funds held by Lender i8 not sufficiont te pay the cacrow items when due, Borrower shall pay to Lender any
amount necessary 1o make up the defliciency in one oy more payments as required by Lender.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender. 1T under paragraph 18 the 'roparly s sold or acquired by Lender, Lender shall apply, no later
Lthan immediately prior to the sale of the ProperLy or its acquisition by Lender, and Funds held by Lender at the time of
application as a credil against the sums secured by this Security Instrument.

| 3. Application of Payments. Unless applicable law provides oltherwise, all payments received by l.ender under
: ﬂrﬂgraphu 1 and 2shall be applied: first, Lo late charges due under Lhe Note, second, to prepaymenicharges due under the

ote; third, Lo amounts payable under paragraph 2; fourth, to interest due; and lasl, to principal due.

4, Chargos; liens. Borrowor shall pay all taxes, assessments, charges, fines and impositions atiributable to the
g'mperty which may attain priority over this Sscurily Insirument, and Jeasehold payments or ground rents, il any.
lorrower shall pay these obligations in the manner provided in paragraph 2, or if nol paid in that manner. Borrower shall

ny them on time directly Lo Lhe person owed payment. Borrower shall prompily furnish to Lander all nolices of amounts
y be paid under Lthis paragraph. Il Borrower makes these paymenis directly, Borrower shall promptly lusnish o Lender
ceipls ovidencing the payments.

| HBorrower ghall promplly discharge any lien which has priority over this Security Instrument unless Borrower: (i)
. ggmas in writing Lo the paymenl ol Lhe sbligation secured by the lien in & muanner accepiable to Lender; (b) contests in good
*Mith the licn by, or defends against enforcoment of Lhe lien in, legal proceedings which in the Lender’s opinion operate to
preveni Lhe enforcement of the lien or Jorfeiture of any part of Lhe Property; or (c) secures from the holder of the lien an
asgreement satisfaclory to Lender subordinaling Lhe Lien to Lhis Security Instrument. 1fLender determines that any parLol
ihe Property is subject to a lien which may attain priority over this Security Instrument, Lender may give Borrower a
notice identilying Lha lien. Borrower shull satisfy Lhe lien or take one or more of the aclions set forLth above wilhin 10 duys

of the giving of nolice. .

5. Hazard Inguranco. Borrower shall keep the improvements now existing or hereafler erecled on the Property
insured againsl loss by firs, hazards included within the term “extended coverage” and sny other hazards for which Lender
reiuives insurance, Fhis insorance shalt ba mainlained in the amounls and for the periods Lthul lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower suhject to Lender's approval which shall not ba
unreasonably withheld,

All insurance policies and renewuls shall ba acceptable tn Lender and shall incluile a standard mortgage clause.
lender shall have tho right to hald the policies and renewals. 1§ Lender requires, Borrower shall promplly give to Lender
ull raceipts of paid premiums and renewal notices. In Lthe event of lusg, Borrower shall give prompl notice to the insurance
carrvier and Lender. Londer may make proof of loss if nol made promptly by Borrower.,

Unless Lender und Borrower otherwise agree in wriling, insurance proceceds shall be applied Lo restoration or repair
of Lhe Properly damaged, if the resioration or repiir is economically feasible and Lendes’s securily is not lessened, If the
resloration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied Lo the sums secuved by this Security Instrument, whether or not then due, wilh nny excess paid to Borrower, Il
Borrower ubandons Lhe Properiy, or doos nol answer within 30 days a nolice from Lender thal the insurance carrier has
offered Lo seltle a claim, than Lender may collecl tha insurance proceeids. [ander may use Lhe proceeds Lo repair or reslure
Lthe Proporly or Lo pay sums secured by thia Securily Inatroment, whelher or not then due. T'he 30-day period will begin
when Lhe nolice is given,

Unlees Lender and Borrower olherwise agree in writing, any apphication of proceeds to principal shali not extend or
poslpone the due date of the monihly payments referred Lo in paragraphs 1 and 2 or change the amount of Lhe payments. 1f
under paragraph 19 the Property is acquired by Lender, Borrower's right W any insurance policies and proceeds resulting
from damage Lo Lhe Preperly prior W the acqoisition shall pass 1o Lendor o Lthe extent of the sums secured by this Securiiy
Instrument immaeadiately prior o the acquiskition,

6. Proservation and Maintenance of Praperly; Leascholds. Borrower shall nol destroy, damage or substantially
change the Proneriy, allow Lhe Properly to deteriorate or commit waste. If this Security Instrument is on a leasehokl,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee lille Lo the Praperly, Lhe leasehold and
fue Litle shull not merge unless Lender ngrees to the merger in writing.

7. Prolection of Lander's Righls in ithe Property; Morlgage Insurance, If Borrower fuils to pecform the
covenants and agreements contained in this Securily Instrument, or there is a legal proceeding that may significantly affect
Lender’s righta in the Property (such ug u proceeding in bankrupicy, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay lor whatever is necessary to protect the value of the Property and Lender's rights
in Lthe PraperLy. l.ender's actions may include paying any sums secured by a lien which has priorily over Lhis Security
Inslrumant, appearing in courid, paying reasonable attorneys’ fees and ontering on the Praoperty to make repairs. Although

: Lender may take nclion under Lhis paragraph 7, Leader does not have to do so.
) Any amounts dishursed by Lender under Lthis paragraph 7 shall become additinnal debt af Borrower secured by Lhia
Securily Instrumont. Unleas Borrower and Lendor agree Lo athor torms of payment, these amounis shall bear interest from
i the date of ent at the Nole rale and shall be payable, wilh interest, upon notice from Lender Lo Borrower
' Initial{s) Pupge 2 0f 4 Form 3001 4/87
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If Londer requirad morigage insurance as a condition of making the loan secured by this Securily Instrument,
Borrower shall pay Lhe premiums required Lo maintain Lhe insurance in effect until such tima as the requirement for the
insurance terminates in accordance with Borrower's and Lender's written agreement or applicable law.

8. Inspeclion. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrawer notice at the time of or prior lo an inspection specifying reasonuble cause for Lhe inspeclion,

9. Condomnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnulion or other laking of any part of the Properly, or for conveyance in lieu of condemnation, are hereby
assigned and shalt be paid to Lender.

" In the event of a total taking of the Proporty, tha proceeds shal! be applied to the sums securcd by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the evenl of a partial Laking of Lhe Property,
unless Borrower and Lender oLherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the toial amount of Lthe sums secured immedialely
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower. ‘

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make un award or sottle aclaim for damages, Borrower fails to pespond Lo Lender within 30 days afler the date the nolice i
given, Lander is nuthorized o collact and apply the proceeds, at its option, either Lo restoration or repair of the Property or
is the sums secured by this Security Instrument, whether or not then due.

Unless Lander and Borrower olherwise agree in writing, any application of proceeds Lo principal shall notextend or
postpone the due date of Lhe monthly paymenis referred Lo in paragraphs 1 and 2 or change Lthe amount of such payments.

10. DBorrower NolL Recleased; Forbearance liy Lender Nol a Waiver. Exiension of Lhe time for payment or
maodification of amoriization of the sums secured by this Security Instrument granied by Lender to any successor in
inLerest of Borrower shall not operate to release the liability of the original Borrower or Borrower's successors in interest,
1.cnder shall nol be required to commence procecdings against Any Successor in intereat or refuse to extend time for
paymentor otherwise modify amortization of Lhe suma secured by this Securily Instrument by reason of uny demand made
by the original Borrawer or Borrower's successors in interesl. Any forbearance by bender in exercising any right or remedy

11. Successors and Assigns Bound; Juint and Soveral Liability; Co-signers. The covenanis and agreementls ol

Quhull not be a waiver of or preclude the exercise of any right or remedy.

Lhiy Security Insliument shall bind and bencfil the successors and assigns of Lender nnd Borvower, sulject Lo the Proviyiony
of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Securily
Instrument bul doos nol execute the Note: {a) is co-signing this Security Instrument only to morigage, grant and convey

— Lhal Borrower's interesLin tho Property under the Larms of Lhis Securily lastrument; {h)is nol personaully obligated Lo pay

the sums gsecured by this Securily Insirument; and (c) agrees thal Lender and nny olher Borrower may agree Lo extend,
modify, forbear or muke any accommodations with regard to the terms of this Security Instrument or the Note wilthout
that Borrower's consenl.

12. Loun Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and thut law is finally interpreted so Lhat the interest or other luun charges collecled or to be collected in

connection with Lthe loan exceed the permilled limits, then: {n) any such loan charge shall be reduced by the amount
necessary to reduce the charge Lo the parmitted limit; and (b) any sums already cotlected from Barrower which exceedod
parmilied limiws will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed
under Lthe Nole or Ly muking a direct payment lo Borrower. 1 a refund reduces principal, the reduction will be Lreated us a
parliul prepiyment withoul any prepaymeni charge undoer the Nole.

13. laogislation Affocting bender's Righis. Il enactment or expiration of applicable lnws has the effect of
rendering any provision of Lhe Nute of this Securily Instrument unenforcaable according o its Lerms, Leader, ul its option,
may regquire immedinde payment in full of all sums secured by this Security Inslrument and muy invoke any remedies
permitted by paragraph 18, Il Londer exercises this option, 1.ender shalt take the steps specified in the second paragraph of
puragraph 17,

14. Notices. Any nolice o Borrower pravidesd for in this Securily 1nstrument shall be given by delivering it or by
mailing it by firsL clasys mail unfess applicable law requires use of unather method. The notice shall be direcled to the
Properly Address or uny olther wililress Borrower designudes by nulice Lo Lender. Any notice W Lender shall be given by
first cliss mail 1o Lender’s addreus siated hercin or any other address Lender designates by nolice Lo Borrower. Any nolice
pruvided for in this Security Instrument shall be deemed Lo huve been given Lo Burrower or Lender when given as provided
in Lhis paragraph,

15. Governing Law; Sevorability. This Securily Instrument shall be governad by federal law and the law of Lhe
jurisdiction in which Lhe Property is located. In the event that any provigion or clause of this Security Instrument or tho
Noto conflicls with applicalie law, such conflict shall nol affect other provigions of thiz Security Inslrument or Lhe Nole
which can he given effecl without the conllicting provision. To this end the provisions of Lhin Securily Insirument and the
Naote are declared to be severablo.

16. Borrower's Copy. Burrower shall be given one conformeid copy of the Nole and of Lthiz Sccurily Instrument,

17. Transfer of the Prapoerly or a Beneficial Iaterest in Horrower. If all or any parl of the Property or any
inLorest in iLis sold or transferved (or iTa beneficinl intarcest in Borrower is sold or transferred iwnid Borrowoer is nol a natural
person) without Lender’s prior written consent, Lender may, al its aption, require immediate payment in full of all sums
secured by this Securily Instrument. However, Lhis oplion shull nol be excrcised by Lender il exercise is prohibited by
federal luw as of Lhe date of Lhis Becurily Instrument.

If Lender exercises this option, Lender shut! give Borrower notice of accelerition, The nolice shall provide a period
of not less Lhan 30 days [rom the date the notice is delivered or mailed within which Borrower must pay all sums secured by
Lhis Securily lnsteument. If Borrower fails to pay these sums prior Lo the expiration of this period, Lemler may invoke any
remedies permitted by this Security Instrument without further natice or demand on Barrower.

18. Borrower's Righl (o Reinstale. IT Borrower meets cerlain conditions, Borrower shall have Lhe vight Lo have
enforcement of this Securily Instrument discontinued at any ime prior to the enrlierol: {a) 5 days (or such other period as
applicable law may specify for reinstutement) before sale of ithe Property pursuant to any power of sale contatned in thig
Securily Insirument; or (b) enlry of a judgment enforcing this Security InstrumenL. Thase conditions are that Borrower:
(a) pays lender all sums which then would be due under this Security Instrument and the Nole had no acceleration
vceurred: (b) cures any defuult of any other covenunts or ngrecments; (¢) pays all expenses incurred in enforcing this
Security Instrument, including, but not limiied to, reasonable atlorneys’ fees; and (d) takes such action as Lender may
reasonably required o assure that the lien of this Security Instrument, Lender's rights in the Property and Barrower’s
obligation to pay the sums secured by this Security Instrument ghall continue unchanged. Upan reinstatement by
Borrower, Lhis Secyrity Instrument and Lhe obligations secured hereby shall remain fully effective as il no acceleration had
occurred. Howeydr, jhi hi to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.

Initiak(s) Page 3 of 4 Form 3001 4/87
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NﬂH-lJNlFﬂltH COVENANTS. Borrower and Lendor further covenant and ugree as follows:
18. Acccleralion; Remedies. lendor shall gfive nolice to Borrower prior Lo acceleralion following Barrower’s

. breach of any covenanl or agroemenl in Lhis Securily Instrument (bul nol prior ta acceleralion under parsgruphs 13 and 17

unloss applicable law provides othorwise). The nolice shalt specify: (a) the default; (b) tha aclion required Lo care Lhe
default; (c) a dale, not less than 30 days from the dato the notice is given to Borrower, by which the default must be cured;
and (d) that fuilure Lo cure tha dafaull on or before Lho dalo apecified in the notice may resull in acceleration of Lhe sums
socurod by this Becurily Instrument and salo of the Properly. Tho potice gshall further informs Borrowsr of Lhe right to
reinglate afler accoloration and the righl Lo bring & courl action 1o asserl Lhe non-oxistance of u default ar any olher
dofensa of Borrower W uccelaration and sals. If tho dafuull is not cured o or before Lhe dale specifiod in the motice, lander
al ils option may require immediats payment in full of u${ sums socured by Lhia Sceurily Inslrumonl wilhout furiher
demand and may invoke the power of sale and any olher remedics permilled by applicable law. Lender shall be entitled W
collect, all exponses incurred in pursuing Lhe remedics provided in this paragraph 19, including, bul not limited to,
reasonable altorney’s lees and cosls of tille avidence.

Il Lender invokes Lhe power of sals, lender shall give a copy of a notice to Borrowor in the manner pravided in
paragraph I4. Lender shall publish the nolice of sale once a week for three consecutiva woeks in 8 newspaper published in
Jeffersamn.................. County, Alabama, and Lhereupon shall sell the Properly to the highoat bidder at public
auclion al Lhe fronl door of the z‘m.ml.y Courthouse of this Counly. Lender shall deliver to tha purchaser Lender's dead
convoying Lhe Property. Lendor or its designes may purchase the Property at any sale. Borrower covenanis and agrens
ihal tha proceeds of Lhe gale shall be appliad in the following order: (a) to all expanses ol the sule, including, but not limiled
lo, reasonable utiorneys’ foos; (b) to all sums socured by this SBecurily Instrument; and {c) any excess to the person or
persons legally enlitled Lo it

20. Londer in Possession, lJpon acceleration under paragraph 19 or abandonment of the Property, Lender {in
person, by agent or by judicially appointed receiver) shall be entitled to enter upon, take possession of und manage the
Property and to collect Lhe renis of Lthe Property including those past due. Any rents collected by Lender or the recaiver
shall be applied first to paymenl of the cosis of managemaent of Lhe Properly and collection of renls, including, bul notl

limited Lo, receiver's fees, premiume on receiver's bonds and reasonable attorneys' fees, and then to the sums secured by
thia SBecurity Instrument.

21. Release. 1Jpen paymenti of all sums secured by this Security Inatrument, l.ender shall release this Security
Ingirument without charge to Borrower. Borrower shall pay any recordation costs.

22. Waivers Borrower waives all rights of homestead sxemption in the Property and relinquishes all righls of
curtesy and dower in the Property.

23. Riders to Lhis Securily Instrument. Ifone or more ridars are executed by Borrower and recorded together with
Lhia Becurily Instrument, Lthe covenants and agresments of each such rider shall be incorporated into and shall umend and
supplement the covenants and agreements of thiz Securily Instrument as if the rider{g) were a part of Lhis Securily
Instrument. [Check applicable box{es)]

[[] Adjustable Rate Rider ¥ Condominium Rider [ 1 2-4 Family Rider
[[JGraduated Payment Rider Planned Unit Development Rider
[[] Other{s) [specily]

BY SIGNING BELOW, Borrower accepls amd agrees to the lerms anil covenanis contained in this Security
Inslrument and in any rider{s) executed Borrower and recorded with iL.

Witnessen;

[Space Balow This Lino For Acknowledgmon]
STATE OF ALABAMA

COUNTY OF SHEYBY

I, the undersigned, a Notary Public in and for said County, in said State,
hereby certify that Frank Joseph Seifert, Jr., a single individual whose name
he signed to the foregoing conveyance, and who is known to me, acknowledged
before me on this day, that, being informed of the contents of the conveyance,
he executed the same voluntarily on the Jay the same bears date.

Given under my hand and official seal this 6th gy of :

the rs , Ty Public
My Commission Expires: $-/J-9/
THIS TNSTRIMENT PREPARED BY: ODURTNEY H. MASON, JR.

100 Concourse Parkway Suite 350
Birmingham, Alabama 35244
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CONDOMINIUM RIDER

Ti1s CONDOMINIUM RIDER s made this L T T T ...} 1L FOORR— ,19..99,

and Is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Securily Deed (the ’
“Security Instrument™) of the same dale given by the undersigned (the *Borrower™) to secure Boerower's Noleto ........ -

T AmSouth MOrtgage COMPADY.A.JIRC a. st (e “Lender™)

1 H

oTPeATE A EAR IR AT I Y
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The Properiy includes a unit In, together with an undivided fnterest in the common elements of, & condominlum project
known as: ' :

.................. Mmsmr:.mqnmmlmdcﬂdjm}mm

(the “Condominium Project™). If the owners association or other entity which scts for the Condominium Project (the
"Owners Association™) holds title to property for the benefit or use of s members or sharcholders, the Property sho
includes Borrower's interest in the Owners Association and the uses, proceeds and benefits of Borrower’s interest.

CoNDOMINIUM COVENANTS. In addition to the covenants and l;rmli made In the Security Instrument,

Borrower and Lender further covenant and agree as follows:

A. Condominium Obligations. Borrower shall perform ol of Borrower's obligations under the Condominium
Profect's Constituent Documents. The “Constituent Documents™ are the: (i) Declaration or any other document which
crestes the Condominium Project; () by-laws; (iil) code of regulations; and (Iv) other equivatent docoments. Borrower shall
promptly pay, when due, afl dues and assessments imposed pursuant 1o the Constitaen! Documents.

B. Hazard Insarsnce. So long as the Owners Association maintaing, with a generally accepted insurance esrrier, 8
“master” or “blanket” policy on the Condominium Project which is sstisfactory to Lender and which provides insurance

coverage in the amounts, for the periods, and againsi the hazards Lender requim.rincludiu fire and hazards included

within the term “extended coverage,” then: -

() Lender walves the provision in Unilorm Covenant 2 for the monthly payment 1o Lender of one-iwellth of
the yearly premium installments for hazard insurence on the Property; snd

(i) Borrower's obligation under Uniform Covenant $ 1o maintain hazard insursnce coverage on the Property
is deemed satlsfied to the extent thet the required covetage is provided by the Owners Association policy.

Borrower shall give Lender pfompt notice of any lapse in required hazard insurance coverage.

In the event of a distribution of hazard insurance proceeds in Ties of restoration or repalr following a Joss to the
Property, whether to the unil or 1o common clemenis, sny proceeds paysble to Borrowes are hereby assigned and shall be
paid to Lender for application to the sums secured by the Security Instrument, with any excess paid to Borrower.

C. Publlc Liabdlity Snsurance. Borrower shall iake such sctions as may be reasonable to insure that the Ownens
Association mainisins a public liability insurance policy acceptable in form, amount, aid exteni of coverage 1o Lender.

D. Condemnation. The procesds of any sward or clsim for damages, direct or consequential, payable to Borrower in
connection with any condemnation or other taking of sll or any part of the Property, whether of the unit or of the common
elements, or for any conveyanceiin lieu of condemnation, are hereby sssigned and shall be paid to Lender. Such proceeds
shall be applied by Lender 10 the sums secured by the Security Instrument ss provided in Uniform Covenant 9. .

F. Lender's Prior Consent, Borrower shall not, except sRer notlce to Lender and with Lender's prior writlen
consent, either partition or subdivide the Property or consent to:

(i) the abandonment or termination of the Condominium Project, except for sbandonment or termination
required by law in the case of substantis! destruction by Bre or other casualiy or in the case of s taking by condemnation os

eminenl domain; |
(ii} any amendment to any provision of the Conatituent Documents if the provision is for the express benefit of
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Lender; .
(i) terminstion of professional mansgement and assumption of seil-management of the Owners Assoclation;

or
(iv) any action which would have the effect of rendering the public Bability inserance coverage meintained by
the Owners Association unacceptable to Lender. |
E. Remedies. If Borrower does not pay condominium dues and assessments when due, then Lender may pay them.
Any smounts disbursed by Lender under this paragraph F shall become asdditional debt of Borrower secured by the Security
Instrument. Unless Borrower and Lender agree 1o other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, wpon notice from Lender (o Borrower requesiing payment.

By SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this Condominium Rider.
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