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STATE OF ALABAMA

COUNTY OF ___Jefferson

REAL ESTATE MORTGAGE

THIS MORTGAGE, mede sad catored It cathls 23 day of Esbruary 1990 by and betwesa
Bobbie J. Howard, an unmarried woman

(bereinafier reforred to as *'Martgagor’’) and THE COLONIAL BANK -

(bersinafier referred to s " Mortagagee*),

WHEREAS, Mortgagor is justly indebted to Mortgagee, end hereby executes this Morigage to secure the

plrmmtnrwnd no/100-- " - — Dolars (3 30,000.00 ,

as evidenced by promissory note of even date herewith and payable in sccordance with the terms of sakl note,

‘HHHEM.WWMMWWhWHM:m-ﬂmwm.ﬂihﬁhﬂh
parties hareto that ihis shall secure say and all iadebiednees(es) o Miorigages, now txigting or hereaflx . 88 or & becouss
due, absoluie or contingent, Iﬂiﬁh‘,dﬂﬂuhﬁuﬁ,nﬂﬁhmhhmlﬂﬁjhmm: asoi» harsinabove
oy

of
:podhuﬂlﬁnfmw.Hqﬂmﬁm,mﬂnﬁﬂuﬂwnw,mm:m-w, and all sxweasions
or of same, or any part thorvol, whether by note, opea accowst, sadorsmment, puaranly, pledge or otherwise.

NOW, THEREPORE, and all others cxacutiag this . ia consideration of the promises, sad 10 secure the paymsest of sald indebéadness
evidenced by note hereinshove relemod W0, snd say and all indelbsednces(es) due or i become due as harcinahove refxrod 10, aad the
compliance with all of the covenants and hersln contsined, has and sold, sad docas heroby grant, bargain, sell, alion, . wannfer and
mortgage unio Morigagee, its sucoessors and assigne, the following deecsibed cstade, logether with buildings sad improvements thereon aondiines

callad the *‘real sstate™* or the *‘morgaged real cotate®*), aaxi situsted in the Cowaty of ___Shalby
State utmm..ummwm-m?:»-tm

Lot 19, according to the Survey of Fowler Lake Estates, as recorded in Map Book
3, page 148, in the Probate Office of Shelby County, Alabama.

This mortgage is second and subordinate to that mortgage from Bobbie J. Howard
to Troy & Nichols, Inc., flled for record 9-12-88, recorded in Real Volume 204,
page 45 and transferred and assigned to FBS Mortgage Corp. by instrument recorded
in Real Volume 215, page 307, in the Probate Office of Shelby County, Alabama,

ook 281 mee 684

together with atl awards received through eminent domain. and payments upon any insurance policies covering the real estate, and all rights. privileges,

tenements, and appurtenances thereunto belonging or in anywise a ining to said real estare including easements and righis-of-wiy appurtenant
thereto and all gas, sicam. eleciric and ather heaung. cooling and |ﬁhti apparatus, clevawrs, iceboxes, plumbing. stoves. doors and fixiures
appertaining o the resl estaie and improvements located thereen, all of which shall be decmed realty and conveyed by this morigage.

TO HAVE AND TO HOLD the real enaic. and every part thereof, unio Mo . its successors and assigns forever. And M EOr COnveEnants
with Mortgagee that it is lawlully szized of the real estate in fee simple and has :Eﬂﬁght to sell and convey Lhe same as aforesaid, thal the real estate
is (ree of all encumbrances excepl as herein set out, and Morigagor will warrant and forever defend the title to the real estate unto Morigagee. its success0es

and masigns. against the lawful claims of all persons whomsoever,
THIS MORTGAGE IS MADE. kowever, subject 1o the following covenants. conditions, agreements, and provisions:

. That Morigagor shail pay the said indebiednesy(cs) secured hereby and interest ihereom when and as it (they) shall become due, wheiher in course
or under any condilion, covenant or sgresment herein contained. wogether with any other indebiedness(es} which Mongagor may owe W0 Morigagee,
it being furiher agreed that any stalement, any noie or obligaticn that incured{ry this morigage shall be conchusive evidence of such fact.

2. (a)} That Mortgagor shall provide, maintain and deliver to Morigagee policies of fire insurance (with extended coverage). and such other insurance
a1 Morigagee may from lime (0 lime require in companics, form. lypes, snd amounis, and shall assign, with endorsements satisf W Mortgagee,
and deliver 10 Mortgagee with mortgagee clauses satisfactory 10 Morigagee all insurance poli:iunfﬂ kind or in any amounl now or hereafter issued
with respect 10 the real estate. Not later than the first day following the expiration date of any and all such insurance policies and a1 any lime upon roquest
of Morigagee, Morigagor shall lurnish Morigagee certificates of insurance issued by insurance companics salisfactory to Mm?Fec showing thai the
amount and type of insurance required by Mortgagee hereunder is in effect. All renewal policies, with premiums paid, shall be delivered 1o Mortgagee
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al least lhiﬁ (30) days before the expiration of the old policies. [ any insurance, or any part thereof, shall expire, or be withdrawn, or become void or

unsafe by Morigagor's breach of any condilion thereof, or become void or unsafe by reason of the failure or impairment of the capital of any company
by which the insurance may then bé carried, or if for any reason whatever the insurance shall be unsatisfactory to Mortgagee, Morigagor shall procure
and deliver 10 Mortgagee new insurance on the premises, satisfactory to Mﬂﬁe If Monﬁ:ior fails 1o procure and deliver new ingurance,
Mortgagee may, bui shall not be obligaied 10, procure same, and upon demand, nnpror shall reimburse Mortgagee all such costs expended with
interest on such advance at the rate s¢t forth in the note secured hereby. Morigagor shall give immediate notice in writling to Mortgagee of -n; boss,
injury or damage afTecting the mongaged real estale caused by any casualty or occurrence, Full power is here conferred on to and
compromise claims under all policies and to demand, receive, and receipt for all monies becoming payabie thereunder and to assign absolutely all

licion %o any holder of the note 0f 10 the gramss of the resl ssiawe in the sveni of the lovecioswre hmm-ndmmyl seTRani or othar
ransfer of title 10 the resl oatate in axtinguishment of the indebiedness(es) secured hereby. In the event of loss cov any of the policies of insurance

herein referred o, each individual insurance company concerned is hereby suthorized and directed to make ‘T‘tyment or such loss directly 1o the Mon-
gagee instead of to the Morigagor and the Monigagee joinlly, and the insurance proceeds. after deducti costs of collection, including rexsonable
atlorneys' [ees, mlr be applied by the Mortgagee at its oplion, cither a3 8 paymen| on account of Lhe i nczx(cs), secured hereby, ber or nol
then due or payable, or toward the resioration, reconstruction, repair, or ajteration of the real estate, either o the portion thereol by which said loss
was suslained or any other portion thereof,

{h]Thltnt?etherwilhlndinlddilinuhlhcm pymulﬂpm‘JllndMMmhm:dlunnwhﬂ' the principal and interest
are payable under the lerms of the note secured hereby, » if requi zﬂmmwwﬂhﬂumiﬂlm-mhm
accounl, a sum equal o one-iwellth {1/12) of the yearly taxes and aisestments may be lcvied against the real esiate and which may atisin priority
over this mortgage, and nd renu, if any, plus one-twelfth (1/12) of the yearly premiuma for insurance thal will become du:lndpn&blﬂurm

the insurance on the real estate for coverage against loss by fire or such other hazard as may reasonably be required by the Mor . amount of
such laxes, assessments, ground rents, premiums when uaknown, shall be estimated by the Mortgagee. If (he amount of fun shall exceed at
any time the amount deemed necessary by the Morigagee to provide for the payment of asessments, rents and insurance premiums as
they fall due, such excess shall be repaid to Mortgagor of crediled Lo Mortgagor & Morigagee may determine. If the amount of the funds held shatl not
be sulficient at any imeto ﬁy lAXCS, assesaments, Fuund rents, and insurance premiums as they fall doe, Mont shall pay o M any amount
necessary o make ;:r the defici upon notice from Mortgagee 10 Mungnlgr rﬁuulin; paymehi thercof. Upon payment in fiall of all sums secured
by this mortgage, Morigagee shall promptly refund to Morigagor any funds held. :

(c) That Mo r shalt pay and discharge ss the same become due all taxes and asscssments that may acczuc, be levied, or assessed upon the real
estale or any part thereof, which may be or become a lien prior 1o this mortgage or have pmgpv in payment (o the ind:l:tednun(n‘l’z hereby, or
upon Mortgagee's interest therein or upon this mortgage or the indetedness(es) or evidence ind:tndnnﬁﬂ} secured hereby, without regard 1o any
Iaw heretofore or hereafier enacied imposing payment of the whoic or any pari{es) thereof upon Morigagee; upen the passage of any law imposing the

yment of the whole or any part thereof upon Mortgagee or upon the rendering by an late court of competent jurisdiction that the und ing
B; Mortgagor (o pay such laxes is IeFllty inn&euliv:. en the indebtedness{es) secured hereby without deduction shall, at the option of Hnﬁ;oe.
become immediately due and payable, ficiwithstanding anything contained in this mortgage or any law heretolore enscied; and Mortgagor s 1 nol
suffer or permit any such taxes on the said real estale 10 become or remain delinquent or permit any part thereof or any inierest therein be sold for
any Waxes or assessments; and further shall urnish annually to Mortgagee, prior 10 the date when they become delinquent certificales or receipis of the
proper offices showing full payment of all such taxes and assessments.

3, That the real estate and the improvements therson shall be kept in good condition and no wasie committed or permiticd thereon.

4. That no building or other improvement on the real estate shall be structurally aliered, removed or demolished, without the Morigagee's prios
wrilten consent, nor shall any fixture or chatiel covered by this ) and ada MMM'WIMIMMHHHHMH
any lime without like consent uniess actually by an anticle of equal suilability by r. In the event of any breach of this covenant
thclmmgq:; may, i?: addition to any other rights or remedics, 8t any time thereafter, dectare the whole of the indebtedness(es) secured hereby immedi-
aiely and payable.

5. That Hunﬁoufrulhﬂth: indebtednesa(as) hereby secured shall at once become due and payable and this morigage subject to foreclosure
az provided for herein, af the option of holder heroof, when and if any statement of lien is filed under statutes of Alabama relating (o the Hiens of
mechanics and materigimen, withoul regard o form and conlents of such siaioment, and without regard 10 the existence or nonexistence of the debl,
or any part thereof, ot of the lien, on which such statement is based.

6. Tha M r shall comply with all statutes, ordinances, regulations and laws ulgated by an cramental ents oy
over the real ¢s li:nd lnylndl:.ﬁl:pluquiummumnm mﬂmwiﬂ,mlﬂm .b'-" ¥ Bov ty asserting jurisdiction

7. That if Morigagor fails o insure the real estate as hereinabove ided, or to pay sll or ln&oplnnflhc taxes or sssessments levied, accrued oy
nsacesed upon or against the real estate or the indebiodness(es) secured hereby, or aay imierest of in either, or fails to pay immodistely and
di::hlrF any and &l liens, debis, and/or charges which might become liens superior to the lien of this mortgage, msay, st its inswre
the real estate nndfnrdpny said taxes, asscssments, debts, licns and/or charges, and any money which Mm shall have so paid shall constitute a
debl to Morigagee additional 1o the indebtedness(es) secured hereby, shall be secured by this morigage; & ihe inlereat set oul in the note bere-
inabove referred 10 from date paid or incurred; and, at the option of Mortgagee, shall be immedisicly due and payable.

8. That Mo r agrees that no dalay or fallure-of Morigagee to exercise any option 10 declare the maturi of any indebtedness{es) securad by
this mungge shall be taken or deemed as & waiver of its right to exercise such aption, or 0 declare such rufﬁmfgbu a8 L0 any past or present defaalt,
and it is Marther agreed 1has no terms or conditions contained in this mortgage can be waived, altered or chmﬂmpt af evi in wﬁt# signed

the Mocigagor and by the holder hereof; and the procurement of insurance or the payment of taxes o o Liens, debis or :hlrrl by Mortgagee
<hall not be taken or construed as n waiver of its right to declare the maturity of the indebtedness(cs) bereby secured by reason of the failure of Morigagor
to procure such insurance or (o pay s taxcs, debts, liens or charges.

9. That if Mortgagee shall be made a mlnynlitinmlvingihcﬁtklnlhe'uﬂuﬂﬂ:audmmuummupmtiuhuﬁn.mifﬂw
Flgumphysm tnrnejiuuiltinu:t';wrmﬂnﬁyduudmmeﬂuemmcuﬂm mnwyodlhltpurpommbqﬂuhlnﬂu
ien of this morigage in any respect, M rwill pay 0 rigagee, when the same becomes duc, such at s fec as may be permitied by law and
as may be reasonable for such services, and {I' such fec is paid or mcurred zM the same shall be secured by the ien o lhhmwﬁ:nldditim
(o the indebtedness{es) socured hereby, and shall bear interest from the date it i paid or incurred at the rate set out in the nole hereina ¢ referred
to and shall be at once due and payable. . |

10. That all expenscs incurred by Morigagee, includi llﬁmey"l fee, in compromising, adjusting or defending against lien claims or encumbrances
;nu tio be l:.:ﬂl uP;an ibe real uubtz hereby conveyed, :Ihither such claims or encumbrances tile valid or not, shall ¢ a partof the indebiednesa(es)
ereby secured. - _

I1. That Morigagor agrees (o a ressonable attorney’s fee as may be ited by law 10 Mo thould the m AN 8 0
collect any iud:hudnudlgj P by this morigage. 2y be permitiod by ngagee Mortgagee eoploy an attoreey

12. That notwithstanding that the assi tof awards hercinabove referred 1o shall be deemed Lo be selfl executing, Mortgagor, afier the allowance
of u condemnation claim or award, and the ascertainment of the amount due thereon, snd the issuing of & wareant by the condemoor for the pa ‘
thereof, shall execute, st Morigagee's request, and forthwith deliver o Mortgagee, a valid _mi%mmt in recordable form, assigning all of oon-
demnation claims, awards or ages to Morigagee, but not in excess of an amount sufficient lo pay, satisly and discharge the pal sum of this
morigage and any sdvances made by Morgagee as herein provided then remaining unpaid, with interest thereon at the raie specl ied berein, or in the
note which this mortgage secures, (0 the date of payment, whether such remaining principat sum is then due or not by the terms of said nole or of this

morigage.

13. That if Mo shall make default in the payment of any of the indebtedness(ex) secured, or in the performance of any of the lerms
or conditions hereof, Morigagee may proceed o collect the rent, income and profits from the real cstate, cither with or without the appoiniment of a
receiver; any rents, income and pa'oﬁu collected by HMI:F Jhl’ to foreclosure of this morigage, less the cosit of mﬂmwh{u@n :_n:ludlﬁ any
real eslale commission or al *s fae incurred, shail be credited first o advances with interest thereon, then to interest due on the principal indebtedness,
and the remainder, if any, 10 the priocipal debi(s) hereby secured.

14. That it is further agreed that if Mortgagor shall fail to pay, or cawse to be paid, the whole or any portion of the principal sum, of any instatlment
of interest thereon, or any other indebtedness(cs) ihe pnﬁymml of which is hereby secured, as they or any of them mature, cither by lapee of time or other-
wise, in accordance with The agreements and covenants fierein conlained, or should default be made in the paymentof any mechanic’s lien, matcriaimen’s
lien, iNsurance premiums, taxes of ssessments now, or which may hereafter be, lﬂ"il!:e?l.iﬂl. or which may become a lien on, the real csiate, of should
default be made in ln?v of the covenants, conditions and sgreements herein contained, then and in that évent the whole of said principal sum, with
interest thereon, and all other indebtedness(es) secured hereby, shall, at the :ﬂlim of the ihen holder of said indebredness{es), be and become mendill:z
due and payable snd the boider of the indebtedness(cs) hereby secured shall have the right (o enter upon and take ion of the 7¢al cstate an
afer, or without, taking such possession of the same, sell the mortgaged reat csiate at public oulcry, in front of the co us2 door of the county whetein
the real estaie is located, to the highest bidder for cash, either in person or by auctioneer, after firt giving notice of the time, place, and terms of such sale

publication once a week for three (3) successive weeks in some newspaper published in said county, and, upon the payment of the money,
the Morigagee or any person conducting said sale for it is authorized and empowered 10 execute to the purchaser et said sale & deed 1o the real estate $o
purchased in the name and on behalf of Mortgagor, and the certificate of the holder of the morigage indebtedness, appointing said auctioneer 0 make
such sale, shall be prima facie evidence of his authority in the real esiate, or the equity of redemption from this morigage may be foreclosed by suit in
any court of competeni jurisdiction as now provided by faw in the casc of past due mo the Morigagee, or the then bolder of the indeblednens(es}
hereby secured, may bid at such sale and become the purchaser of 1he real estate if the highest bidder therefor. The proceeds of mz;uch sale shall be
applied (8) 10 the expenses incurred in making the and in all prior efforts 1o effect collection of the indebtedncsa(es) secured hereby, including a
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reasonable attorney's fee, or reasonable aliorneys' fees, as permitied by law for such services as may be, or have been, necessary in any one or more of
the foreclosure of ihis monigage, of the collection of 1aid indebiedness(es). and of the pursuil of any effors therewofore directed 10 thal end, indd

|  but without limitation to, the defense of any proceedings instituled by the Morigagor or anyone liable for said indebiedness(es} or interested in

f  morgaged real eswate lo prevent or delay. by any means, the exercise of said power of sale on the foreclosure of this morigage. (b) 1o the payment of

whatever sum or sums Mortgagee may have paid out or become liable 10 pay, in carrying out the provisions of this mortgage, Iﬂsﬂhﬂ wilh iaterest
thereon; {€) 1o the payment and satislaction of ssid indebtedness{es) and interest thereon specifically referred to hereinabove 10 the day of sale and any

other indebiedness{es) secured by this morigage; and {d) the balance, if any, shall be paid over to Morgagor, or Mortgagor's successors or assigns. In
any event, the purchaser under any foreclosure sale, as provided herein, shall be under no obligation (o see 1o Lhe proper application of the purchase money.

oL

15. That in the event of the enaciment of any law by the Siate of Alabama, afler the date of this mortgage, deducting from the value of ibhe real
estate for the purpose of taxation any lien thereon, or imposing any liability u , in respect 5 indebiedness(cs) secured hereby, or
changing in any way the laws now in force for the axation of morgages, or debls secured by mo , of the manner of collection of any such laxes,
30 a5 1o affecl this mnrtgaﬁ:. Mm-lrp-pr thall pay any such obligation imposed on Movigagee thereby. and in the event Mortgagor fails 10 pay such
obligation or is rrohihiled y law from making tuch payment, the whole of the principal sum secured by this mortgage. wogether with the interest due
thereon shall, al the option of Morigagee, withoul nolsce to any party, become immediately duc and payable.

16. That thould Mortgagor become insolvent or bankrupt; or should a receiver of s be appointed; or should Mo in-
tentionally damage or silempl 10 remove any improvements upan said morigaged real estate; or s it be discovered afler the execution very
of this instrumenl that there is a defect in the title 10 or a lien or encumbrance of any nature on the real estate prior  the lien hereof; or in case of an
trnitr or defect in the ab:v:;rugmmmm this imm::t I?r in lhl:l ::Imtim u:&:lmhﬁ;mml ; or if 8 homestead claim be set up 10 the
resl estnie or any part the to this mortgage and il the said Morigagor fuil for thirty {(30) days afier demand by the Morigagee, or other
holder or holders of said indebledness{es), to correct such defects in the tﬁe‘ﬂnr Lo remove an ? lien or mhrm‘g' homestead claim, or to
correcl any crror in said note or this instrument of ils execution; then, upon any such defaull, failure or coati , the M . of other holder or
holders of said indebtedness(es), or any part thereof, shall have the opﬁn or righl, wilbout notice or dem o declare all of zaid indebtednesa(es)
then remaining unpaid immediately due and payable, and may immediately or al any time thereafer foreclose this morigage by the power of sale
herein conlained or by suil, as such Mortgagee, or other holder or holders of said indebiedness{es), may ciect.

I7. That no right, title or intérest in or to the morigaged real estate, or an theseof, shall be »old, transferred, smigned, conveyed, mortgaged
or encumbered hz‘ghlim 2l mﬁﬂ:le prior to the payment in full of the inde nﬂt{ﬂu} secured hereby without firdt obiaining the prior writien consent
and approval of Merigagee which consent and a al shall be within Mortgagee's sole discretion; that in the cvent of any violation of this provision,
ihe entire unpaid balance of the indebtediness{es) secured hereby, logether with all inierest thereon, shall become due payablc immedistely a1 the
option of Mortgagee withoul notice (o Morigagor, and shall be recoverable by Mo forthwith or at any time thercafer without stay of execution
or other process and failure of Mnrtpmn 1o pay all monies 10 Mortgagee secured by this mortgape shall be an act of defanlt entitling Hu'{plu o fore-
close this mortgage in accordance with the terms hereof,

18. That it is the intent of the and Morigagee 10 secure any and all indebiednens(es) of said to Morigagee, now ing or
hereafler arising, due or 10 become due, absolute or conlingent, liqui or unliquidated, direcs or lﬁdll‘m monﬂn;z B ingnddm
secure, not onty the indebledness hercinabove specifically referred to, but also any and all other debis, obligations and tiaba/ites of said Morigagor 0

said Mortgages, whether now cxisting or hereafier arising, and any and all exiensions or rencwals of same, or any par theveof, st any time before actual
satisfaction und cancellation of this rnortgage in the Probate Office where recorded, and whether the same be evidenced by promissory note, open accound,
endorsement, guaranty agreement, phdﬁ agrecment, or otherwise; that it is expressly agreed that any indebtedness at any time secured hereby may be
extended, rearranged or renewed, and that any part of the security herein described may be waived or released without in rnywise aliering, varying or
|  diminishing the force, effect or lien of this mortgage; and this morigage shall continuc as & first lien on all of the real estate and other property and

(B rights covered hereby and nol expressly refeased unti) sll sums with inlerest and charges hereby secured are fully paid; and no other security now cxiin

] or hereafter taken 10 secure the payment of said indebledness(es) or lﬂ]"'!:hlﬂ thereof shall in any manner be impaired or afTected by the cxecution o
~4  1his m"rPF; and no security subsequently taken by Morigagee oc other holder or holders of said indebtednesa(cs) shall in :ﬂ mannef impair or alfect
|  the m-.:lh ty given by this morigage; and all security for the payment of said indebiedness(cs) or any part the shall be 1aken, considered and beld

| a5 cumulative,

: 19. That Morgagor agrees for itself and any and all persons or concerns claiming by, throagh or under Morigagor, that if itor m&un: or more of
them shall hold possession of the sbove described real estatc or any part thereol subsequeat bo f hereunder, it or the parties s holding posseision,
o] shall become and be considered as tenants at will of the %urchuer or purchasers at such foreclosure sale; and any such icpant faling or w
surrender possession upon demand shall be guilty of forcible detainer and shall be lisble 1o such purchaser or purchasers for reasonable reatal of the
| real estate, and shall be subject Lo eviction and removal, forcible or otherwise, with or without process of law, and all damages which may be susibined
by any such tenant as a result thereol being hereby expressly waived. '

- |

={ 20. That Morigagor agrees to faithfully perform all the covenants of the lessor or landlord under present and future loases affecting the

aC real estate, and neither do nor neglect, nof permif to be done, anything which may diminish or impair their value, or the rents p for therein, or
the interest of the lessor or of the Morigagee therein or thereunder.
© 21. That Mortgagor shall furnish 1o Mortgagee within ( ) dsys afier the close of each fiscal yesr

of Morigagor, such financial records as the bolder of this morigage may rejuire including, but not limited 10, an snnual statement of the ¢ ton of
the real astate which shall inciude annual statements ilemizing the income and expenses, an itemized rent roll, together with & compleie fiaancial statement
of Moztgagor's assets and linbilities and its profit and loss siatement. Such statement shall be prepared by certified public accountant sccepiable to
Mortgagee or al Morigagee’s discretion be supported by the affidavit of Morigagor. Sad information shall be given 1o Mortgagee st no expense 0

22. That il the indebiedness evidenced by the notc specifically referved to hereinabove is being advanced by Mortgagee to Mortgagor under the terms
and provisions and in accordance with » loan agreement or construction oan agreement (*agreement™), the terms and provisions of said

k
are hereby incorporated by reference as of this mo e a1 if fully set out herein, and any default in the performance of the provisions thereol,
or 8N ﬁ?ntrncl or :Prurt:lim between hﬁn and m-‘lplcc. shall constitute a defaull hzrcundﬂ entilking Mnﬁﬁ? W0 excrcise the remedies
provided herein, including the right to f this mongage in accordance with the terms hereof; that each FU ADVANCE advanced by

.Mortgagee to Morigagor is being advanced in accordance with an agreement dated and is secured
by this morigage.

23, Thal in the evenl this morigage is second and subordinate &> any peior 1) and in the event the Morigagor should fuil 10 make an

ymenls which become due on said prior me 2), or should defaull in any of the lerms, provisions aad conditions of said prior morigage(s
octur, then such default under the prior mor s} shat] constitute an event of default under the terms -ln:dpnmufghu mortgage, and the ““’m
herein may, st its oplion, declare the entire ness( s} secured by this mortg‘p immediatety due and payable and if payment 8 not promptly
then declare this mortgape in defsult and subject to foreclosure; that the Mocigagee herein may, at its e, on behalf of M A
any such payments which become duc on said prior morigage(s), or incur any such ex or nhhfwm on behall of . in connection wi
said prior mo e(5), in order 10 prevent the foreclosure of said prior morigage(s), and all such amounts so expended by the within Morigagee on
beha fnl"nidrﬂzlrtp or shail become a debt to the Morigagee and shall be secured by this ge and shall bear interest from the date of paymen

t
| atthe maximum le l'm: of interest from lime to WEttqd by the laws of the Siste of Alab and shall be at ooce due and payable, entitling
{  the Mortgagee to all of the rights and remedies provided herein, including, at Mortgagee's option, (he right & foreclose this mortgage.

24. That ided always that if Morigagor ihe indebtednesa(es) secured by this morigage, and reimburses Morigagee, its successors snd asigns,
for any nm:rum may mi' expended rl1.u.|:'ml‘|‘.::lljI the authorization of thia mnhy ¢. including withoul limitation, sums spent Ln plmﬂ“ of taxes,
assessments, insurance or other liens and interesi thereon, and shall do and perform all other acts and things herein agreed w0 be done, this conveyance
shall be null and void; otherwise il shall remain in full force and effect. .

25 That s mise made by M herein 10 pay m may be enforced by & suit st law, and the security of this mortgage shall not be waived
thereby, lntl lln::ﬂh debis the Mo Wﬂ?ﬂ all np;h{l o?":?:mpﬁm under lheblzn and Constitution of the Stale of Alabama and agrees 0 pay as
permilted by law a reasonable alo s fee for 1the colleciion thereof.

, 26. That no delay or failure of Morigagee 10 exercise any oplion herein given or reserved shall conslitute & waives of such oplion or esiop Mortgags

i from nﬂarwnr'll:ﬂ mr':i:in; EAME OF ANY u!tfl';:r opiion Al an t?;nel:: and the Fay!;iml, or contracting 1o pay, by Mortgages of anything Morigagor has beréin
sgreed (o pay shall not constitute a waiver of default of Morigagor in failing o make said payments and shall sol estop Mortgagee from foreclosing this
morigage on account of such failure of Mocigagor.

27. That wherever and whenever in this mort it shall be required or permitied that notice or demand be given or served by any party, such
: notice or demand shall be given or served, and shall not be deemed to have been given of served unless in wriling and Enrw:.rdad by registered or certified
| mail, return receipt requested, addressed as follows:

To Mortgagor: _Bobbie J, Howard
4355 Lakeshore Cove
Birmingham, Alabama 35242

To Mortgagee: The Colonlal Besk

P.0. Box 1887
Birmingham, Alabama 35201
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28, That :lngul or plural words used herein 1o designate the Horl¥ shatl be construed to refer 1o the maker of this mortgage, and all covenants
and agreements herein mnum:d shall bind the successors and assigns 1ﬁrhlmglgnr and every option, right and privilege herein reserved or secured
to Hnﬂpgne shall inure to the benefil of its successors and Iﬂlpl

29. That the unenforceability or invalidity of any provision or provisions of this mortgage shall not render any other provision or provisions herein
mnlm::.l hl;nf:i‘nrmble or invalid. All rights or rezmd:n of Hnﬂpm hereunder are cumulative and not Ilttl:‘nltlﬁ and arc in addition o those
provid

IN WITNESS WHEREOF, the undenignad (has) (have) set (its) (his) (her) (their) hand(s) and seak(s), on the day and year first above writlen.

| WITNESSES:
|

Sy L e : - o

‘ LHB/wp
|

7T OF AL, SHELBY EE.
SATL I EY THIS

\ rS FILED Thx ]
NSTRUMENT W/ . EI?I-& .
b
w“____.‘__L;_U—

I
‘. L
. . . *
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| | .
STATE OF ALABAMA AT S S _mr_l_—__:_’-__‘mﬁ
G OF T rfn‘ t

| Jefferson Jul Glmm

L ihe undersignod, s Notary Public in aad for seid County, in eaid State, hercby certify that_ Bobbie J. Howard,
an unmarried woman

osnveyance snd who k acksowicdged bef this that, informed
e (e g ot e 2o o i ’ih“i;ﬁﬁ"ﬁ‘: e Say e e bear date 1 1o 41 (hat g

Given under my hlndlnduﬂlﬁﬂnd&hthegi__dlyﬂ%

STATE OF ALABAMA

COUNTY

1, the undersigned, s Notary Public in and for said County, in said State, hereby certify thal

whose name M of T s ﬂhﬁ;ﬁ
m.ﬂnﬁohkmmum‘db&mmmmn that, being informed of the contents o conveyance, he, as

:.:I th full authority, executed the same voluntarily for and as tbe of said corporation.

| Given under my hand and officisl seal thisthe . duy of .19

This instrument propared by: Danny Flowers

The Colonial Bank
P.0. Box 1887

Rirminghem, Alabama 35201




