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STATE OF ALABAMA
COUNTY OF __Shelby %

REAL ESTATE MORTGAGE

THIS MORTGAGE, made and cotered into oa this 21019 auy of March 1990 by snd betwesa

James G. W
(herainafer refecred 10 as **Mortgagor™) sad THE COLONIAL BANK

Witnesseth:

WHEREAS, Martgagor i justly lndahtnd.tu Mortgagee, and hereby exocuies this Mortgage to secure the

payment of FOourteen Thousand Sevene H OiiaQs . 14.732.580 )

as evidonced by promissory note of even date herewith and payable in accordance with the tarms of said note.

WHEREAS, Mortgagor may heroalter becoms farther tndobled 10 a8 sany be evidemcod promisscry moie(s) or oterwise, sad it is tee iwist of the
parties horoto that this mortgage shall socore snd ol indobiedness(es) to Morigages, W o harsaher arising . dwe o 10 becoms
due, absolute or contingent, iquideted or , direct or indirect, smd this morigags is 1o secare sot ondy the gvideaced by the nots harsinshowe
specifi Muﬂh.ﬂwﬂﬂ““.%uﬁﬁlﬁﬂﬂﬂmhw.mninhuthm-ﬁn;, anry and all axtonsions
or renewals of same, or any part theroof, whether by note, open account, endorcieat, guaraaty, pledge or oterwise,

NOW, THEREPORE, and ail others executing this  in consideration of the premiscs, and o secure the payment of sald indebisdanes
svidenced by note hereinsbove y referced to, and say and all indebtedacsa(es) due or 30 bocome due as hervimabove rudiamed 00, and the
mmplimwilhﬂﬂﬁnmulﬂmm:m.hﬂwm-ﬂ.ﬂmwFﬂ,m. . nlien, , wanaller and
mgmmmﬁ.hmﬂuﬂw.hmmmﬂm.wﬂmﬂwm sometiate

caliod the ‘“rea) estate” or the “‘mortgaged resl estaio), lying xad beiag situstod In the Covaty of —_SN€1DY
State of Alsbama, and mare particularly described as follows, to-wit:

"Begin at the southweat corner of the South Wesat Quarter of the North

West Quarter of Saction 5, Township 20 South, Range 1 East: thence

run north along the west line of said quarter-~quarter on an azimuth

of 359 degrees 45 minutes a distance of 775.75 feet to the easterly
boundary of Shelby County Road #438: thence an azimuth of 20 degrees
22 minutes north easterly along the said boundary a distance of 22.06
feet to the southerly boundary of a 50.00 foot easement of Engress
and Eqress:; thence an azimuth of 106 degrees 36 minutes south
eaaterly along the said southerly boundary a distance of 295.22 feet:
thence an azimuth of 180 degrees 00 minutes scutherly a distance of
711.00 feet; thence an azimuth of 269 degree2z 43 minutes wesaterly

-along the south line of said quarter-quarter a distance of 286.50

feet to the point of beginning, Shelby County, Alabama.

&
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together with all awards received through eminent domain. and paymenis upon any issurance policies covering the rea estate, and all rights, privileges,
tencments, and appuricnances thereunio belonging of in anywise :chnlinin; 10 said real estate including casements and rights-of-way appurienant
thereio and all gas. steam. eleciric and ather heating. cooling and |ﬁhtin apparatus. elevators. iceboxes, plumbing. sloves. rs and other fixtures

appertaining 10 the rea! estate and improvements located thereon, all of which shall be deemed realty and conveyed by this mongage.

with Morigagee that it is lawfully seized of the real estate in fee simple and has a right 10 sell and convey the same as aforesaid; 1hat (he real estae
is free of all encumbrances excepl as herein sel out. and Morigagor will warrani and forever defend the titke 10 the real estale unio Marigagee, 11 SUCCCISON

and assigns. against the lawlul claims of all persons whomsaever.
THIS MORTGAGE IS MADE, however, subject 10 ihe following covenants, conditions, agreements. and provisions:

|. That Mortgagor shall pay the s2id indebledness{es) secured hereby and inlerest thercon when and ms il {they) shall become due, whether in course
or under any condition, covendnt or agreement herein contsined. together with any other indebiedness(es) which Mortgagor may owe 1o Morigagee,
it being further agreed thai any siatement, any noic or obligation that is secured by this morigage shall be conclusive evidence of such fact.

TO HAVE AND TO HOLD the real esiate, and every part thercel. anto M?ﬁ&. its successors and assigns forever. And Morigagor convenants

2. (s) That Mortgagor shall provide, maintain and deliver to Mortgagee policies of fire insurance {with extended coverage), and such other insurance
as Morigagee may [rom time to time require in companics, form. and amounts, and shail assign, with endorsements satisfaciory 1o Morigagee,
and deliver to Morigagee with morigagee clauses salisfaciory 1o Morigagee all insurance policies of any kind or in any amount now or hereafer issued
with respect 10 1he real estate. Not later than the first day following the expiration datz of any and all such insurance polices and st any time upoa request
of Morigagee, Morigagor shall furnish Mongagee certificates of insurance issucd by insurance mn_lrnlﬂ satisfaciory to Muns; ¢ showing that the
amount and type of insurance required by Mortgagee hereunder is in effect. ANl renewal policies. with premiums paid. shall be delivered to Morigagee

s Bad

fﬁ?’r!’fﬂ"?



S S RN UTETE WA e T — e — = - —

— L Mk T <0 k<

T Taa l=n b B0 ° S0 CETERL P e TR YT PR LT T T

poo 281 mee 399

ot least thirty (30) days before the expiration of the oid policies. If zny insurance, or any part thereof, shall expire, or be withdrawn, or become void of
unsafe by Morigagor's breach of any condition thereof, or become void or unsafe by reason of the failure or impairment of the capital of any company
by which the insurance may then be carried, or if for any reason whatever the insurance shall be unsatisfactory 10 Morigagee, Morigagor shall procure

and deliver 1o Morigagee new insurance on the premises, satisfaciory to M o Momvr fails to procure and deliver DEW insurance,
Morigagee may, butshall not be obligated 10, procure same. and upan dem w reimburse all such costs expended with
interem on such advance at the rate set forih in the noie secured hereby. M immediste notice in writing o Morigagee of sny loss,
injury or damage allecting the mortgaged real estale caused by any casualty or occurrence. Full power is conferred on Morigages to and
campromise claims under all policies and to demand, receive, and receipt for ali monies becoming payable nder and to assign absolutely sll
policies 10 any holder of the note or o the grantee of the real estate in the event of the foreciosure i m and security 2 ent or other
transfer of title 10 the real estate in extinguishmenl of the indebiedness(es) sccured bereby. In the cvent of loss any of the policies of insurance
herein referred to, each individual insurance company conceraed is hereby authorized and direcied (o make t for such lozs direcily o the Mont-
gagee insiead of 1o the Mortgagor and the Morigagee jointly, and the insurance proceeds, after deduﬂmﬁ,wm of collection, including reasonable
anorncys’ fees, miif be applied by the Morigagee al its option, cither as a payment on sccount of the indeblednesa(cs), secured hereby, whether or not
then due or payable, or toward the restor , reconstruction, repair, or alieration of the real cstate, either 1o the portion thereof by which said Joss
was suslained or any other portion thereol.

{b) That wogether with and in addilicn 0 the mnthlzpl)mml of principal and inierest, and on the same date on which the principal and interest
are payable under the 1erms of the note secured hereby, Mortgagor, if requir Morigagee, shall deposit with the Morigagee, in & non-inierest bearing
account, a sum equal to one-twelfth (1/12) of the yearly taxcs and assessments ich may be levied against the real estate and which may atlain priority
over this mortgage, and nd rents, if any, plus one-twelfith (1/12) of the yearly premiums for insurance that will become duc snd payable 10 renew
(he insarance on the real estate for coverage against loss by fire or such other hazard as may reasonably be required by the Mort . amount of
such 1axes, assessments, ground rents, premiums when unknown, shall be estimated by the Mortgagee. If the amount of shall excesd al
any time the smount decmed necessary by the Morigagee to pravide for the payment of taxes, assessments, und renils and insurance premiums as
they fall due, such cxcess shall be repaid 10 Morigagor or credited 10 Mongagos & Morigagee may detcrmine. If the amount of the funds held shall ot
be sufficient at any lime 10 J:ary taxes, assessments, ground rents, and insurance preminms as they fall due, Mortgagor shall pay 10 Mort qu any amount
necessary (o make up the deficiency upon notice from Mortgagee lo Hmﬂfrh rﬁuﬂtin; payment thereof. Upon payment in full ﬂ?ll 1 sums secured
eld.

by this mongage, Morigagee shall’ promptly refund 1o Morigagor any fun

(c) That Morigagor shall pay and discharge as the same become due all (axes and asscssments thal may accrue, be levied, or assessed upon the real
estate or any part thereof, which may be or become a Sien prior 10 this morigage or have primiP in payment w0 ihe indebledness{es) hereby, or
upon Mortgagee's interest therein o upon this morigage or the indebtedness(es) or evidence of indebiedness{es) secured hereby, withoul regard 1o any
law heretolore or hereafter enacied imposing paunmt of the whole or any es) thereof upon Mortgagee; upon the passage of any law impm:&the

ayment of the whole or any part thereof upon Mortgagee or upon the rendering by an llste court of competent jurisdiction that the undertaking
y Mortgagor (o pay such taxes is legally inoperalive, then the indebtedness{es) secured hereby withoul deduction at the oplion of Mo .
become immedistely due and payable, notwithsianding anything contained in this mortgage of any law heretofore enacied; and Morigagor shall not
suffer or permit any such taxes of the sald real esiate (0 become or remain delinquent or permil any part thereof or any interest therein 1o be sold for
any laxes o1 assessments; and further shall furnish snnually io Mortgagee, prior (o the dalc when they become delinquent certificates or receipis of the

proper offices showing full payment of all such 1axes and assessments.
3. That the real estate and the improvements thereon shall be kept in good condition and no whste committed or permitied thereon.

4. That no huildinﬁ or other improvement on the real estate shall be struct aliered, removed or demolished, without the Monigagee's prios
written consent, nor shall any fixture or chattel covered by this mo and ada m use and enjoyment of the real estate be semoved at
any time without like consent unless actually replaced by an article of equal suitability by gor. In the event of any breach of this covenant
lhclhigrlp;:; m:y.;tll: addilion to any other rights or remedies, at any time thercafter, decisre the whole of the indebtednesa({es) secured hereby immedi-
atcly duc and payable.

$. That Mortgagor agrees thal the indebledness(es) hereby secured shall at once become due and payable and this morigage subject 1o foreciosure
as provided for herein, ai the option of holder hercof, when and if any statement of lien is filed under the siatutes of Alabama relating to the liens of
mechanics and maierialmen, without regard 10 form and contents of such statement, and without regard W0 the existence or sonexisience of the debt,
or any parl thereof, or of the lien, on which such statement is based.

6. That Morigagor shall comply with sl statutes, ordinances, tations and kaws promulgated by any governmental entity asserting jurisdiction
over the real ﬂtat!:ll‘:td any lndpn!)i jegal requirements thall be l'::el?;' complied with tg Hnnlggﬂt.by i

7. That if Morigagor fails 10 insure the real estale a8 hercinabove ided, or 10 pay all or any part of the laxes or assessments levied, accrued of
assessed upon or against the real estale or the indebledness(es) secur hereby, or any interest of e in either, or fails to pay immediately and
di.lchlrpﬁ any and all liens, debis, snd/or charges which might become licns superior 10 the lien of this morigage, Honﬁce may, it its . insure
the real estaie and/or pay said laxes, assessments, debis, liens and/or and any moncy which M 5:!1111_ ve 30 paid shall constitute s
debit 1o Mortgagee lddll:'liﬂnll 10 the indebledness{es) secured hereby; shall be secured by this mortgage; s the interest sef out in the note here-
inabove referred 1o from date paid or incurred; and, at Lhe option of Morigagec, shall be immediately due and payable.

8. That Moﬂrggr agrees that no dalay os failureof Mortgagee 1o exercise any opiion to declare the maturity of amy indebiedness(es) secured by
this mortgage, shalt be taken or decmed as a waiver of its right to exercise such oplion, or 1o declare yuch forfciture, eithes a5 10 “cﬂlmt of present defauli,
and it is further agreed thal no terms or conditions contained in this morigage csn be walved, aliered or €XCept as evidenced n wnl# signed
by the Morigagor and by the holder hereof; and the procurement of insurance or lh:bp‘:&rmmt of wxes or other liens, debts or charges by Morigages
shall not be taken or construed a5 8 waiver of its right to declare the maturity of the ind ness(es) hereby secured by reason of the failure of Morigagor
to procure such insurance or 10 pay such laxcs, debs, liens or charges.

9. That if Mortgagee shall be made a party 10 sny sl involving the litke to the real estate and em a3 aliommey 1o represent it therein, or if Mon-
Fagu employs an atlorney 10 assisi in set ing or removing any cloud on the tille 1o the real caate comveyed thal purporis tc be su 0 the
icn of this morigage in any respect, Mort *w will pay to Morigagee, when the same becomes due, such altoracy’s fee as may be permitied by law and
gs may be reasonable for such services, and i such fee is pai or incurred by Morigagee the same shali be sccured by the lien of this mort € in addition
to the indebledness(es) secured hereby, and shall bear interest from the daic it is paid or incurred at the rate set out in the nole hercins referred
to and shall be a1 once due and payable,

10. That all expenses incurred by Mortgages, including atto s fee, in comprombsing, adj ing or defendi inst lien ¢Jaims or encumbrances
I:r::mu tto be t;nﬁod uppcun the real mﬂ.n':'tj?.'zr hercby conveyed, whlether such clajms or encumbrances be vatid or not, shall . cz partof the indebtednesal ca)
creby secured. :

11, That Mnrt;ngnrlpaumw:mbhntmufsrunmqhpﬂmiuhdbthhwmmw“mphylﬂlmm
r

collect any indebiedneas(cs) secured by this morigage.
12. That sotwithstanding that the assi 1 of awards bereinabove referred 10 shall be deemed to be sell exacuting, Mortgagor, afler the allowance
of & condemnation claim or Award, and the ascertainment of the amount due thereon, and the issuing of & warraat by the condemaor for the 1

thereof, shall execute, nt Mortgagee's request, and forthwith deliver o Morigagee, & valid assignment in recordable form, assigning atl of con-

demnation claims, awards or damages to Mortgagee, but not in excess of an amount sufficeat o pay, satisly and discharge the ]ln_ruclpﬂmm of this

nmrlglgt and any advances made by Eﬂﬁe as herein provided then remaining unpaid, with interest thereom a1 the rate spec) ied herein, or in the
to1 c

note which this morigage secures, paymem, whether such remaining principal sum is then dus or nol by the lerms of said note or of this

mortgage.

13, That if Morigagor shall make default in the payment of any of the indebiedness(es) secured, or ia the performance of any of the lerms
or condilions hereof, Morigagee may proceed (o colled the rent, income and profits from the rea cslale, either with or without the appoiniment of &
recciver; Any rents, income and profils collecied by Hmﬁu ior 1o foreclosure of this movigage, Jess the coat of mllaclil:ﬁ the same, including any
real catate commission Of uwmcg': fee incurred. shall be credited first to advances with interest thereon, then 1o interest due on the principal mdebmlnm.
and the remainder, if any, to the principal debi(s) hereby secured.

14, That it is further agreed that if Mortgagor shall fail 1o pay, or cause to be paid, the wholc or any portion of the principal sum, of any instaliment
of interest thereon, or any other indebiedness(es) the peyment of which is herebry secured, as they or ln'Lol' them mature, cither by lapse of ume or olher-
wise, in accordance with the agreements and covenants herein contained, or should defauk be made in the payment of any mechanic’s lien, materialmen’s
lien, insurance premiums, Laxes or assessments now, or which may hercalter be, WL or which may become a fien on, the rea! estate, oc should
default be made in any of the covenants, conditions and agreements herein contained, then #nd in that event the whole of said principa! sum. with
interest thereon, and all other indebledness(cs) socured hereby, shall, ai the option of the then holder of said indebiedness{es), bz and become immed
duc wnd payable and the holder of the indebtedness(es) hereby secured have the right to enter upon 3nd take possession of the real estate an
after, or without, taking such possession of the same, sell the mortgaged real estaic al public outcry, in front of the courthouse door of the county whetein
the real astate is localed, 1o the highest bidder for cash, cither in person or by auctioneer, aller first giving notice of the time, piace, and terms of such sale

publication once a week for three (3) successive weeks in some newspaper published in said county, and, upon the payment of the purchase mooey,
the Morigagee or any person conducting said sale for it is authorized and empowered $0 execute 1o the purchaser a1 said sale a deed 10 the real estale 50
purchased in the name and on behalf of Mortgagor, and the certificate of the holder of the mortgage indebtedness, appointing said auctioncer 1o make
such sale, shall be prima facie evidence of his suthority in the real estate, or the equity of redeniption from this morigage may be foreciosed by suit in
any court of competent jurisdiction as now provided by law in the case of past due mo the Morigagee, oc the then holder of the indebledness(es)

hereby secugad_pio bid at such sale and becoms lhi'purchmr of th & if the highest bidder therefor. The proceeds of any such sale shall be
applied {a}) venses incurred in making the sale and in ail pric effect collection of the indebtedness{ss) murﬁ including a
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reasonable attorney’s fee, or reasonable atorneys” fees, & permilled by law for such services as may be, or have been, in any one or more of
the foreclosure of this murlg:g:, of the collection of said indebledness(es), and of the pursuit of any effory theresofore direcied W that end, including,
but without limitation to, the defense of any proceedings instituled by the Morigagor or anyone liabie for said indebtedness(es) or inleresied in the
morigaged real estaie 1o enl or delsy. by any means, the exercise of said power of sale on the foreclosure of this morigage: (b) 10 the payment of
whatever sum or sums Morigagee may have paid cul or become liable 1o pay. in carrying out the provisions of this morigage, together wilﬂl:rﬂt
thereon; (¢} to the payment and satisfaction of said indebiedness(cs) and interest shereon specifically referred to hereinabove to the day of sale and any
other indebiednessies) secured by this morigage; and (d) the balance, il any, shall be plimtr to Morigagor. or Morigagor’s successors or assigns. In
any evenl, the purchaser under any foreclosure sale, as provided herein, shall be under no obligation 10 see 10 the proper application of the purchase money.

£3. That in the event of the enactment of any law by the Siate of Alabama, after the date of this morigage, ded from ihe value of the resl
cstate for the purpose of iaxation any lien Lhereon, or imposing any Iilbili? uﬂon ee, in respect of the indebiedness{es) secured hereby, or
changing in any way Lhe laws now in force for the wxation of morigages, or debls socured by mo » or Lhe manner of collection of say such taxes,

s0 as to affect this mortgage, Mortgagor shall pay any such obligation imposed on Mort thereby, and in the event Morigagor fails to pay such
obligauon or is prnhiblle_diy law from making such payment, the whole of the principal Eﬁﬁiummdyby this morigage, hplhgﬁlh the inlg;l due
ihereon shall, al 1he option of Mortgagee, without notice 10 any party. become immediately due and payable.

6. That should Mortgagor become insolveni or bankrupt; or should & receiver of Hurtym Eny be appointed; or should in-
tentionally damage or attempl (0 remove any im lrmv:mcnu upon said mortgaged real estate; or s Itﬂ? discovered afler the execulion i

of this insicument that there is a defect in the tile to or a lien or encumbrance of any nature on the real estale prior 0 the lien hereol; or in case of an
:rr?r ﬁlt;‘dcfe:t in the nl:;vr. ngﬂT\"Eed nnt:h orthis in:trumnr;ll tpr h:\ the execution or the acknowledgment thereol of if a homesiead claim be set up to the
real estate or any part thereof advirse to this mo and il the said Mortgagor shall fail for thirty (30) days after demand by the M 0
holder or hnldelx{l:;r ssid indebledness(es), to mrr?agc:mh defects in the ustttpnt 10 remove any ?E:Eh ILn z: mumbrm:e.z humu%mcllim,“ H
correci an; errot in daid note or this instrument or its execution; then, upon any such default, failure or contingency, the Mortgagee, or other bolder or
holders of said indebledness(es), or any part thereol, shall have the option or right, without notice or demand, o declare all of said indebtedness{es)
then. remaining unpaid 1mm¢dml¢li; due and payable, and may immedistely or st any time therealter forecioge this morigage by the power of sale
herein contained or by suil, as such Morigagee, or other holder or holders of said imdebtedness{es), may elect.

17. That no right, tithe or interest in or to the morigaged real estate, or any part thereof, shall be sold, transferred, sssigned, conveyed, morigaged
or encumbered by & lien at mﬁl‘cil?‘a prior to the payment in full of Lhe indebtedness{<s) socured without first obdaining the prior wrilten consent
and approval of Morigages which consent and a al shall be within Morigagee’s sole discretion; that in the event of any violstion of this provision,
the enure unpaid balance of the indebledness{es) secured hereby, topether with all interest thercon, shall become due paysbie immediaicly at the
option of Morigagee without notice lo Morigagor, and shall be recoverable by Mo forthwith or at any timw thereafier withoul siay of execylion

or other process and lsilure of Mnrtpm:r 10 pay all monies to Mortgagee secured by This mortgage shail be an a0t of default entitling Mortgagee 10 fore-
close this morigage in accordance with the terms hereof, -

18. That it is the intent of the M and Morigagee 10 secure any and all indebiedness(es} of said o Morigagee, now uﬂn‘!ol:
heresfer arising, due or 10 become due, absolute or contingent, liquidated or unliquidated, direct or indirect, this moran‘c i intended and
secure, not only the indebtedness hereinabove specifically referred w, bul also any and all other debis, obligations and liabilities of said Morigagor Lo

said Mortgagee, whether now exisling or hereafter arising, and any and ali exiensions or renewals of same, or any pert thereof, at any time before actual
satisfaction and cancellation of this morigage in the Probale Office where recorded, and whether the saame be evidenced by promissory note, open account,
endorsemend, guaranty agreement, pledge agreement, or otherwise; that it is expressly agreed that any indebtedness at any time secured hereby may be
extended, rearranged or fenewed, and that any part of the security herein described may be waived of released without in anywise sliering, varyiag or
diminishing the force, effect or lien of this mongage; and this mortgage shall continue as a first lien on all of the real esiate and other property and
rights covered hereby and not expressiy released untl all sums with inlerest and charges hereby secured are fully paid; and no other security now 3
or bereafier 1aken 30 secure the payment of said indebtedness(es) or any part thereof shall in any manner be impaired or afTected by the execution o
this mongage; and no security :urwqu:nl taken by Morigagee or other holder or holders of said indebtedness(es) shall in lﬂz mannés impair or affect
the secunty given by this morigage; and afl security for the payment of said indebtedness(cs) or any part thereol shall be taken, considered and held

. &8 cumulntive.

© 19, That Mortgagor agrees for itseif and any and al} persons or concerns claiming by, through or under Mortgagos, thai if it or any one or more of
mem shail hold p;pefliun of the above described real eslate or any part thmohuhaquu? tofor hereunder, itor the partics 8o lyqivdinl posscasion,
shall become and be considered as tenants at will of the %urchu:r or purchasers at such foreclosure saie; and any such tenant failing or to
surrender possession upon demand shall be guilty of forcible detainer and shall be liabie to such purchaser or purchasers for reasonabic renlal of the
real estate, and shall be subject 0 eviction and removal, forcible or otherwise, with ot without process of law, and all damages which may be sustained
by any such tenant as a result théaréol being hereby expressly waived.

20, That Mortgagor agrees 1o faithfully perform all the covenants of the lessor or landlord under present and future leases affecting the

_real esvate, and neither do nor neglect, nor permif 1o be done, anything which may diminish or impair their value, or the rents provided for therein, or

the interest of the lessor or of the Morigagee therein or thereunder.

21. That Morigagor shall furnish 1o Mortgagee within Ten {____10_}1!-}1 afler the clote of sach fiscal year
of Mortgagor, such financia] records as the holder of this morigage may require including, bul not limited to, an annusl suiement of the ation of
the real estate which shallinclude annual statements ilcmizing (he income and expenscs, an iemized rent roll, together with a complete financial simement

. of Mortgagor's sssews and liabilities and its profit and joss statement. Such statement shall be prepared by certified public accountant accepiable o

ﬂaﬂpgu or at Mortgagee's discretion be supported by the affidavit of Mortgagor. Said information shall be given to Mortgagee al no expense (o
origagee.

22, Thatif the indebtedness evidenced by the note specifically referred 10 hereinabove is being advanced by Mortgagee 1o Morigagor under the terms
and provisions and in accordance with & loan agreement of construclion foan agreement (“agreement”), the terms and provisions of said agreement

are hereby incorporaied by reference as par of this muw: as il I"ulli' set oul herein, and any defauit in the performance of the provisions thereof,
OrF Bny contract Or agreement beiween Morigagor and gagee, shall consiitute a default hereunder entitling Mort ge w0 excreise the remedics
provided herein, including the right 1o foreclose this morigage in accordance with the terms hereof; that each FU ADVANCE sdvanced by

Mortgagee to Mortgagor is being advanced in accordance with an agreement dated 3~-2-90 and it secured

by this mortgage.

23. Thal in the evenl this mortgage is second and subordinate 0 any prior mo 3} and in the event the Morigagor should fail 10 make an
ymenls which become due on said prior mo 53, or should defauit in sny of the r terma, provisions and conditions of said prior mortgage(s

occur, then such default under the prior s)shall constitule an evenit of default under the ferms and provisions of this mortgage, and the M
herein may, al its oplion, declare the entire i ted nesa(es) secured by this immediately due and payabie and if paymeni 11 not Fompdy
then declarc this morigage in default and subject to foreclosure; provided that the Morigagee herein may, al #ts option, make, on behalf of M .

any such payments which become due on said prior morigage(s), or incur any such ex or obligations on behall of Mortgagor, in connection wilh the

- said prior maraaga{l}. in order to prevent the foreclosure of said prior mortgage(s), and all such amount so cxpended by the within Morngagec on
d

behalf of sai ﬂrtplgnr shall become a debt to the Mortgagee and shatl be secured by this mortgage and shall bear intercst {rom the date of payment
a1 the maximum legal rate of interest from time to time permitted by the laws of the Siate of Alabama, and shalt be at once due and payable, entitling
the Morgagee to all of the rights and remedies provided herein, including, st Mortgagee’s option, the right to foreclosc this mortgage.

24, That provided always thatif Mortgagor pays the indebiedness(cs) secured by this mortgage, and reimburses Mortgagee, its successors and amsigns,
for any amount it may have expended pursuant ¢o the authorization of this mo ¢, including wilhout limitation, sums speni in plFent of uxes,
asséssments, inkUrance of nthcﬁifcm and interest thereon, and shall do and perform il other acts and things herein agreed o be done, this conveysnce
shail be null and void; otherwise it shall remain in full force and effect.

25. That any promise made by Morigagor herein lo pay money may be enforced hg a suit at law, and the security of this mortgage shall not be waived
thereby, and as (o such debts the Mortgagor waives all rights of exemption under the Taws and Conslitution of the State of Alabama and agrees W0 pay &
permitied by law a reasonable atiorney's fee for the collection thereof,

26, That no delay or failure of Morigagee to exercise any option herein given or reserved shafl constitute a waiver of such option or cslop Mortgagee
from afterwards exercising same or any other oplion at any time, and the Flymmt. or contracting lo pay, by Morigagec of anything Mortgagor has herein
sgrecd 1o pay shail not constitute u waiver of default of Mortgagor in failing to make said payments and shall not esiop Morigagee from foreclosing this
morigage on account of such failure of Morgagor,

27. That wherever and whenever in this mon it shall be ro?,uired or permitted that notice or demand be given or served by any party, such
notice or demand shall be given or served, and shall not be deemed 10 have been given or served unless in writing and forwarded by registered ot ceriifed
mail, return receipt requested, addressed as follows:

To Morigagor: James G. Wright
Leigh P. Wright

To Mortgageo: The Coloaial Bank
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28. That singutar or plural words used herein Lo designale the M gor shall be construed 1o refer o 1he maker of this mortgage, and all covenants
and agreements herein contnined shall bind the successors and assigns of the Mortgagor, and every oplion, right and privilege herein reserved or secused
to Mortgagee shall inure to the benefit of its successors and assigns.

29. That the unenforceability or invalidity of any provision or provisions of this mortgage shall not render any other provision or provitions herein
mntgiﬁdhunfnrnmabl'e or invalid. All righs or remedies of Mortgagee hereunder are cumulative and not allernstive, and are in addition (o those
provi y Jaw,

N WITNESS WHEREOF, the undersigned (has) (have) set (its) (his) (ber) (their) hand(s) and seaks), on the day and year first above writien.

{SEAL)

{SEAL)

(SEAL)

(SEAL)
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STATE OF ALABAMA oy
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L the undersignod, s Notary Public in and for said County, in said State, hereby certify that _James G. Wright and
vife, Leigh P. WRight ~===-ermor—r——wmccc e — s s e oo

i ) 5i to the T nce and who (is) (are) known w0 me, scknowled hdmm:nnthi:dnythﬂ.bein;infmn&
:l!' :]l:: ';:‘;:{:3-{“ Ezgﬁﬁm. Fhm%m;?:ﬂuw the ufng gﬂlunl;lriljr on the day the nm!:dhﬂn date.

Given under my hand and official sea) this the _2nA  day of March L1990
¥ Notay Public - ﬁaa%i;:‘:?-ff

STATE OF ALABAMA

COUNTY

1, the undersigned, a Nolary Public in and for aaid County, in said Swate, hereby certify that

is signed 10 the
oy o i ing i he o of the conveyanoe, he, as such
and who i known (10 me, acknowledged before me on this day that, being informed of the contents 0 cyance, he,
Tngv:'lx:;ﬁlll authority, executed sthe same voluntarily for and as the act of said corporation.

Given under my hand and official seal this the __ dsy of . 19

This Instrument prepared by: Martha W. Benefield : )

The Colonial Bast —_Forestdale Branch




