—_l o a . P

ok v - M e o e il e ey e M a1

I DR T e .. L . s e e ode

mquﬁmﬂ e . me _AREARG-

* Pl
" ' B | -

"W mmem e

nn;a;n :i277 nee 469

!
e

I

i

|

Jpare Akt ThIs Uine For Necnrding 1aia]

MOIR;:'I‘!;(!'AGE'

THIS MORTGAGE (“Security Instrament™) 3s gisen on .. . February 3, 1990 e
19. 20... The grantoris .. Caxlton H. Cum i'ﬁgﬂ;" Jr. 'é Bargﬂrﬂ L. Cuminys e

.............................................................

terertinrseaarsncrssrasasees CBorTOWET™) This Su}curil}"lnsl rament Is given 1o COLJ_ATER AL MORTGAGE.
L1 un Atabama limiled partnership. and whose address js | irmi,ng

/ tham. Alabama nder”) '
Borrawer owes Leader the priacipat sum of . O0€ Hundred El F”E)"&'EVE“%QUE&“d Four
ﬁ.

-Hun.drﬂd, .Ei_ftxﬁ. D .....................................

LA B g dollues (LUK S, AR e 1PN AV Y ). This debt is cvidenced by Borrower's note
dated the some dote as'this Y Instrumient ("Note™). which proyides for monthly payments, with the full debt, if
nul piid earlier. doe and payadleon .. . February 1,2 g.,. é& Blde...... + « This Sccurity Instrument

sccurestoLender: (u}ihe repisyment of the debi oy idenced by lln’:" N«
madilications: (b) the puyment of afl vaher sums. with idteréset s
this Security Instrament: and (¢) the performance nl'ElhrﬂmL'ur'x tosenanls and sgreements under this Security
~Anstrument and the Note, For 1his purpose, Borrawer docs h::n:lhg.' morigage, grant and-convey lo Lender and Lender's

sceeasars and ussigns, with piwer ol sale, the follo wing described property located in” - Shelby
County, Alabuma: S

we, withinicrest. und all renc wals. extensions and
dyvanced under paragraph 7 to proteci the securily of

Lot 2301, according to the Surveylnf Riverchase Country Club,
23r@ Addition as recorded in Map Book 10, Page 1l in the Probate
Office of Shelby County, Alabama.' |

Subject to:

25' Building line as shown by recorded Map.
10" Easement northwest ag shown by .recorded Map.

Mining and mineral rights and right,incident thereto as recorded in Volume

127, page 140 in. the Probate Office-of Shelby County, Alabama.

Restrictions as recorded in Misc. 14, page 536, Migc. 17, page 550, Misc,

34, page 549, Real 84, page 911 in the Probate Office of Shelby County, AL.
g i

Right of way to Alabama Power Co. as recorded in Real 89, page 7813 in the

Probate Office of Shelby County, Alabama. -

; Agreement with Alabama Power Co. as recorded in Real 89, page 988 in the
Probate Office of Shelby County, Alabama.

A
-:€§~“Nater—~Thizfmurtgagemis re-recorded to correct the amount of said nidFtgage

to One Hundred Eighty-Seven Thousand Four Hundred Fifty and 00/100 Dollars
and the date of the last paymenp-tq February 1, 2020.
which has the address of ... 124, Country f';l“b_..ClFCJ-'?.!_.,_E%.EW:{"Qham“.

15244 [Sireat? ; * m"h‘.:ﬂrl cossasrnreang
Alabama oo (“Property Address™): -

: - . L
TO HavE AND TO HOLD this property unto Lender and Lender's successors and assigns, forever, togel h:r'wuh all
the improvemenis now or hereafier erected on the property, and all easements, rights, appurtenances, rents, rqyaliies,

mineral, oil and gas rights and profits, water righis and stock and all fixtures now or hereafier a part of the praopeyty. All -

replacements and additions shall also be covered by (his Security Insirument. All of the foregoing is relerred to in this
Sccurily Insisument as the "Property.” o ’

. BORROWER COVENANTS that Borrower is lawfully seised of the esiare hereby conveyed and has the right to

morignge, granl and convey the Properiy and that the Property is unencumbered, cxcept for encombrances of record.

Borrower warrants and will defend generally ihe title 10 the Property against all claims and demands, subject 10 any
encumbrances of record. '

This SECURNY INSTRUMENT combines uniform tovdnants for national use and non-uniform covenants with
limited variations by jurisdiction to constituie a uniform fecurity insirumient covering real property.
I
ALABAMA —single Fimilr-—-FHHhHHI.H;,);HIFD M INSTRUMENT Form 3001 12783
. ¥ § 32—1&
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UNIFORM COVENANTS, Borrower and Lender tovénaht lind agree as follows:
1. Payment of Principal and Interest; Prepayment and 3.:!: Charges. Dorrower shall prompily pay when due

the principal of and interest on the debl evidenced by the Note dnd any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject 10 applicablellaw or 1o a writlen waiver by Lender, Borrower shall pay
10 Lender on the day monthly payments are due under 1thé N I:J uniil the Note is paid in full, a sum (“Funds') equal to
one-iwelfih of: (8} yearly taxes mnd assessmenis which ay| afiain priority over Lthis Security Instrumeni; (b) yearly
leasehold paymenis or ground rents on the Properiy, ii‘nn i {¢)} yearly hazard insurance premiums: and (d) yearly
morigage insurance premiums, if any. These items are called ‘esésow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrpw Nedns,

The Funds shall be held in an institution the d:pas:l:)ﬁL unts of which are insured or guaranteed by a federal-
or state agency (including Lender if Lender is such an institution). Eender shall apply the Funds to payihe escrow items. Lender
may not charge for holding and applying the Funds, analyzing th ltcnunt or verifying the escrow liems, unless Lender pays
Borrower inierest on the funds and applicable law permits Lender 1o make such a charge. A charge assessed by Lender in
connection with Borrower's entering into this Securiry !nstmrﬁ:nt'tn i:'ay the cost of an independent tax reporting service shall
not be a charge lor purposes of the preceding sentence, Bo rppdil.ender may agree in writing that interest shall be paidon
the Funds. Unless an agreement Is made or applicable law réquies interest 1o be paid, Lender shall not be required to pay
Borrower any inierest or earmnings on the Funds. Lender shall

‘give 16 Borrower, without charge, an annuat accounting of the .
Funds showing credits and debits to the Funds and the purpase for which each debit to the Funds was made. The Funds are
pledged as addilional security lor the sums secured by this Securiry Instrament.

If the amount of the Funds held by Lender, 1ogether with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount reguired to pay the escrow items when due, the excess shall be,
al Borrower's option, either promptly repaid to Borrower or credited 10 Borrower on monthly payments of Funds. If the
amount of the Funds held by Lender is nol sufficient to pay lh@ escrow items when due, Borrower shall pay 10 Lender any
amouni necessary to make up the deficiency in one or more payments as required by Lender., -

Upon payment in full of al} sums secured by this Security Instrument, Lender shall promptly refund 10 Borrower
any Funds held by Lender. If under paragraph 19 the Property i 'sold or acquired by Lender, Lender shalt apply, no later
™= (han immedialely prior to the sale of the Property or its a?quisit‘nn by Leader, any Funds held by Lender a1 the time of
{— application as a credit against the sums secured by this Securiy InEl rument.

o\ 3. Application of Payments. Uniess applicable law ﬁru ides otherwise, all payments received by Lender under
paragraphs | and 2 shal]l be applied: firsi, to late charges due unfdrﬁ‘ the Note, second, Lo prepayment charges due under the
<2 Note; third, to amounts payable under paragraph 2; fourih, to inferesi due; and last, 1o principal due.
= 4. Charges; Liens. Borrower shall pay all (axes, assessments, charges, fines and impositions attributable to the
Properiy which may attain priority over this Security Instrument, and lcaschold payments or ground rents, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shali
pay them on time directly to the person owed paymeni. Borrower shall prompily furaish to Lender all notices of amounis
|0 be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender
receipls evidencing the payments. . ; |
' Borrower shatl prompily discharge any lien which has priority over this Security Instrument unless Borrower: (a)
, agrees in wriling to the payment of the obligation secured by theé lien in a manner acceptable to Lender; (b) contesis in good
" faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate 10
prevent the enforcement of the lien or forfcisure of any part of the Property; or {c) secures from the holder of the lien an
agreemenl satisfactory to Lender subordinating the lien 1o this Security Instrumenti. If Lender deiermincs that any parl of
“ the-Properly is subject to a lien which may atiain priority over this Security Instrument, Lender may give Borrower a
" molice identilying the lien. Borrower shall satisfy the lien or 1ake onc or more of the aclions set forth above within 10 days
¢+ dF the giving of notice. .f o .
- e+ S Hazard Insurance. Borrower shall keep the iniprovements now existing or hereafier erecled on the Properiy
" ingOred against loss by fire, hazards included within the term *“extended coverage™ and any other hazards for which Lender
" requires insurance. This insurance shall be maintaincd in the amounts and for 1he periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not be

- wh 4

: All insurance policies and rencwals shall be lu::«::«:prlal;:uI«:i o Lender and shall include a standard mortgage clause,
Lénder shall have the right to hold the policies and renewals. If Lender requires, Borrower shall prompily give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shalt give prompt notice o the insurance

s carrier and Lender. Lender may make proof of loss if not made promptly by Borrower. _ * _
g . Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applicd to restoration or repair

of the Property damaged, if the restoration or repair is economically feasible and Lender's sécurify is not lessened. If the
restoration or repair is not economically feasible or Lender's sécurity would be lessened, the insurance proceeds shall be

¥ applied 1o the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. )

Borrower abandons the Property, or does not answer within 30 days & notice from Lender that the insurance carrier has
offered to settle a ctaim, then Lender may collect the insurance proceeds. Lender may use the proceeds 10 repair o7 restore

the Properiy or 1o pay sums secured by this Security Instrument, whether or nof then due. The 30-day period wiil begin

when the nolice is given. SRR . .

- Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or

posipone the due date of the monthly payments eeferred Lo in purageuphis § and 2 67 change the amount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower's r?hl to any insurance policics and proceeds resulting

from damage 1o the Property prior to the acquisition shall pass 10 Lender io the extent of the sums secured by this Security

Instrument immediately prior to the acquisition. DL

6. Preservation and Maintenance of Property; Lemhullds. Borrower shall not destroy, damage or subsiantially
change the Property, allow the Property to deteriorate or commit wasie. If this Securily lastrument 1s on a leasehold,
Borfower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Propeity, the leasehold and
{ca title shatl not merge unless Lender agrees to the merger in writing. :

7. Protection of Lender's Rights in the Property; Mortgage Insurance.  If Borrower fails to perform the
covenanis and agreements contained in this Security Instrument, or there is 2 legal praceeding that may signsficantly affect
Lender’s rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the I‘m]?:rl‘y and Lcnr.!r:r': ngt_ill
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying rcasonable attorneys' fees and entering on the Property to make repairs. Although
1.ender may take action under this paragraph 7, Lender does not have to do so.

Any amounis disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Insirument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower

requesting payment.
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If Lender required morigage insurance as a condition ¢f making the Joan secured by this Security Instrument,
Borrawer shall pay the premiums required to maintain’ llf: insusance in effect until such time as the requirement for the
insurance terminales in accordance with Borrower's and Léndar’s wrilten agreement or applicable law. '

8. Imspection. Lender or iis agent may make reasonable entries upon and inspections of the Froperty. Lender

shall give Borrower notice at the time of or prior to an insﬁqctim::rpccifying reasonabie cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any pari of the Prnpc'ny’.{qr for conveyance in licu of condcmnation, are hereby
assigned and shall be paid to Lender. Loy ) _

In the event of a tolal taking of the Property, the procecds shall be applied 10 the sums secured by this Security
Insirumeni, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shsil be reduced by
the amount of the proceeds mulliplied by the following fractioh: {a) the total amount of the sums secured immediately

' before the taking, divided by (b) the fair markes value of the Pl;opfeﬂ}r immediately before the taking. Any balance shall be

‘ paid to Borrower. S PR N

If the Property is abandoned by Borrower, or if, alter natice by Lender to Borrower that the condemnor offers 10
make an award or setlie a claim for damages, Borrower fails tl:i respond to Lender within 30 days after the date the notice is
given, Lender is authorized to collect and apply the proceeds, at its option, cither to restoration or repair of the Property or
to 1he sums secured by this Security Instrument, whether or not then due. |

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principa! shall not extend or
postpone Lthe due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower Not Released; Forbearance By Lender Not a Walver. Exiension of the time flor payment or .
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not operate 1o release the liability of the original Borrower or Borrower's successors in interest.
Lender shall nol be required 1o commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower's successors in intercst. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the exercise of any righi or remedy.

11. Successors and Assigns Bound; Joint and Several Liabltity; Co-signers, The covenants and agreements of
this Security Instrumeni shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions

w—{ of paragraph 17. Borrower’s covenants and agreements shal! be joint and several. Any Borrower who co-signs this Sccurity
Instrumeni but does not execute the Note: (&) is co-signing this Security Instrument only to mortigage, grant and convey
*<H \hai Borrower's interest in the Property under the terms of this Security Instrument; (b} is not personally obligated 10 pay
§ the sums secured by this Security Insirument; and (¢) agrees that Lender and any other Borrower may agree (o extend,
%~ modily, forbear or make any accommodations with regard Lo the terms of this Security Instrument or the Note without
™= that Borrower's consent. .
12, Loan Charges. 17 the Joan secured by this Securily Instrument is subject to & law which scts maximum loan
C\] charges, and that law is finally interpreted so that the interest or other loan charges collected or to be collected in
I connection with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amaount
| & necessary to reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded
3 permitied Jimits will be refunded 10 Borrower. Lender may choose to make this refund by reducing the principal owed
under the Nole or by making a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a

. parlial prepayment without any prepayment charge under the Note.

{ 1). lLeglslation Affecting Lender's Rights, Il enaciment or expiration of applicable laws has the effect of

.. rendering any provision of the Note or this Security Instrumen{ unenforceable accarding to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security Instrument and may invoke any remedics
permitled by paragraph 19. If Lender exercises this option, chd:’r shall 1ake the steps specified in the second paragraph of

aragraph 7. ' .

Pae lpd. Notices. Any nolice to Borrower provided for in Ilhim Securily Instrument shall be given by delivering it or by
mailing if by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Properly Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
firss class maif to Lender's address stated herein or any other address Lender designates by notice to Borrower. Any nolice’
provided for in this Securily Instrument shall be deemed (o have been given to Borrower or Lender when given as provided
in this paragraph. : ]y

15. Governing Law; Severability, This Security Insirument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflici shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Nole are declared 10 be severable, - l"

16. Dorrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

’ 17. Transfer of the Properiy or a Beneficial Interest in Borrower. If all or any part of the Property or any

interest in il is s0d or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior writien conseni, Lender may, at its option, require immediate payment tn full of all sums
secured by this Securily Instrument. However, this option shall noi be exercised by Lender if excrcise is prohibited by
federal law as ol 1he date of this Securily Instrument. T

If Lender exercises this option, Lender shal give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
(his Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedics permilted by this Security Instrument without further notice ar demand on Borrower, .

18. Borrower’s Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Sccurity Insirument discontinued at any time prior to the carlier of: (a) 5 days (or such other period B3
applicable Jaw may specily for reinstatement) before sale of the Property pursuani to any power of sale conlained in this
Security Instrument; or (b) entry of a judgment enforcing this Sccurily Instrument. Those conditions are that Barmv{:r:
(#) puys Lender al} sums which then would be due under this Security Instrument and the Note had no ucc:!:ratm‘n
occurred: (b) cures any defaull of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Securily Instrument, including, but nol limited to, reasonable attorneys’ fees; and {d) 1akes such aciion as Lender may

! reasonably require to assure that the lien of this Sccuriy Ins’ttmmcnt. Lender's rights in the Properiy :!nd Borrowser's

| obligation 10 pay the sums secured by this Security Instrumem shall continue unchanged. Upon reinstalement by

!
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Borcower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had

) occurred. Ilowever, 1his right 10 reinstate shall not apply in the case of acceleration under paragraphs tior 17,
s o
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NON-UNIFORM COVENANTS. Borrower and Lender furiticricovenant and agree as follows:

19. Acccleration; Remedies. Lender shall give notjee '}n orrower prior to acceleration following Borrower's
breach of any covenant or agreement In this Security Instrument (But not prior to acceleration under paragraphs 13 and 17
uniess appliceble Jaw provides otherwise), The notice shall specify; (a) the default; (b) the action required to curc the
default; () & date, not less than 30 days from the date the notico laigiven o Borrower, by which the default must be cuved;
and (d) that fallure to cure the default on or before the datd spccified In the notice may result In acceleration of the sums
secured by this Security Instrument and sale of the Frnpei-tr."lji notice shall further inform Borrower of Lthe right to
reinstate afier acceleration and the right to bring a cnﬁrt!lct‘u {o assert the non-existence of a default or any other
defense of BDorrower to acceleration and sale. If the default Ik not cured on or before the date specified in the notice, Lender
at its optlon may require immediate pdyment in full of all sums secured by this Security Instrument without further
demand and may Invoke the power of sale and any other remedics permiited by applicable law, Lender shall be entltied o
collect 8}l expenses Incurred in pursuing the remedies provided in this paragraph 19, including, but not limited to,
reasonable attorneys’ fees and costs of title evidence, : L ': ;

If Lender invokes the power of sale, Lender shall glve & copy of a notice to Borrower In the manner provided in
pnrngrth lfllfl.andnr shall publish the notice of sale once a'week for three consecutive weeks [n a newspaper published In
el S LIOISON County, Alabamsa, and there*upn'p shall sell the Property to the highest bidder at publlc
auction at the front door of the County Courthouse of this Cointy. Lender shall deliver to the purchaser Lender's deed
conveying the Property. Lender or its designee may purchase the Property at any sale. Borrower covenants and agrees

that the proceeds of the sale shall be applied in the following hrr.[_er:'(a} to all expenses of the sale, including, but not limited

{0, reasonable attorneys’ fees; (b) to all sums secured by this Security Instrument; and (c) any excess to the person or

persons legally entitled to lt, | B

20, Lender in Possession, Upon acceleration under pahg'rnph 19 or abandonment of the Property, Lender (in
person, by agent or by judicially appointed receiver) shall be entitled to enter upon, take possession of and manage the
Property and 10 collect the rents of ihe Property including those past due. Any rents collected by Lender or the receiver
shall be spplied first to payment of the cosis of management of the Property and colleciion of rents, including, but not
limited 10, receiver's fees, premiums on receiver's bonds and reéasonable aitorneys' fees, and then 10 the sums secured by
this Securily Inslrument. | :

| ;
21, Retease. Upon payment of all sums secured hJ this Secusity Insirument, Lender shalt release this Securily

= -

Instrument without charge 1o Borrower, Borrower shall pay nnyf recordation costs. fra e

22. Waivers. Borrower waives all rights of homestead ‘exemption in the Properly and relinquishes all rights of
curtesy and dower in the Property. A

23. Riders to thls Security Instrument. If one or more riders are exccuted by Borrower and recorded logether with
this Security Instrument, the covenants and agreements of each;such rider shall be incorporated inio and shall amend and
supplement the covenants and agreemenis of this Sccurity Instrument as if the rider(s) were a part of this Security
Instrument. {Check applicable box(es)]

g
[} Adjustable Rate Rider (] Condominium Rider /[ 2-4 Family Rider
{"] Graduaied Paymeni Rider B4 Planned Unli, lfgévelupmcnl Rider
[T} Other(s) [specify] | | ¢i

. SIS L
| By SIGNING BELOw, Borrower accepts and agrees to ‘ihe terms and covenants contained in Lhis Securily
Instrument and in any rider(s) execuied by Borrower and recorded with it.

Witnesses: | : T . |
||||||||||| e P T T T Y TF YT FRY PR RN LE S LIRS L Y R L) ﬁ---;.nn;;um-ﬁﬁw ..qu.-(&.l]‘
—Borrowr
e rr e e PR TP PN R Y FE R VRPN TR NN L DA J LD L L LR Lo Ll L bl L bl umsrhndbprasd "'"“"“““‘“'.'"(&‘n
’ —Barrowes

STATE OF ALABAMA - ) ' 55}3
JEFFERSON COUNTY )

I, Thomas R. McEniry, a Hntiry;Puhlic in and for said County,
in said State, hereby certify that Carlton H. Cummings, Jr. and
Barbara L. Cummings whose names are' signed to the foregoing con-
veyance, and who are knuwn to me acknowledged before me on this
day, that being informed of the contents of the conveyance they
have executed the same voluntarily on the day the same bears date.
J:f

fGiven under my hand and nffibill?seal this the

bxpary . 1990. T
. S

day of

- P s -
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PLANNED UNIT DEVELOPMENT RIDER

a

. ‘ - -
THIs PLANNED UNIT DEVELOPMENT RIDER is'mldeithisl |3rd dayof ... February 19292 .

and is i'ncurpom:d into and shall be deemed 10 nmend and suppli:mcnl the Morigage, Deed of Trust or Secunty Deed {the
Secuntyl ratﬂr!:l_egi_-&g_f E:.'f 5“3&- déach%tgrr hmgau-nd:rslgncd;(tlhc Rorrower"’) Lo secure Borrower's Nn;:hl:und““)

of the same date and covering 1the Property described mi hc Sccurﬂﬂnstrum:nt nndlncatcdﬂ
1194 Country Club Circle, Birmingham, |hL 35244

. li‘-‘mpmfm-ui. .....................................................................................
' ' ! 4
The Property includes, but is not limited to, » parcel of land fufnm!an!nf with a dwelling, together with other such parcels and
certain common arcas and facilities, as deseribed in ........ .} .0 |l M1sC. Book 14, Page »36
..... in &t hePrﬂbateOfficenfShelth]othhAlabﬂma
. i . . R O
nnnnn n"u-iuuuuuuuunuuuuuuuu-nruuuu"uu"uunnnuuuuunuu"-l-_-_"-+u- -uJuu"--uu-uu-u.;u.uu:"-u"""."......""....".ru.q..“u"""" )
(the “Declaration”). The Property is a part of a planned unit develd ment known as Bl“erChﬂﬁ'?;Cﬂ““trréi ub
: R - R
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{the *“PUD"). The Property also includes Borrower’s intcr:st; in the homeowners association or equivalent entity owning or
managing the common areas and facilities of the PUD (the f‘Ov.!.rhén Association’) and the uses, benefits arnd proceeds of
Borrower's interest. " '

PUD COVENANTS. In additlon 1o the covenants and agréements made in the Security Instrument, Borrower and
Lender further covenant and agree as follows: P

A. PUD Obligations. Borrower shall perform all of Borrower's obligations under the PUD’s Constituent
Documents. The “Constituent Documenis® are the : (i) Declaration; (ii) articles of incorporation, trust instrument or any
equivalent document which creates the Owners Association; and (iii) any by-laws or other rules or regulations of the Owners
Association. Borrower shail promptly pay, when due, all dues and assessments imposed pursuant 10 the Constituent
Documents. _ oo

B, Hazard Insurance. Solong as the Owners Associstion maintains, with a generally accepted insurance carrier, a
“master” or “blanker™ policy insuring the Property which is satisfactory 1o Lender and which pravides insurance coverage

in the amounts, for the periods, and against the hazards Lender requires, including fire and hazards included within the term

“extended coverage,” then: ST .
(i) Lender watves the provision in Uniform Covenant 2 for the monthly payment to Lender of one-twellth of

the yearly premium instaliments for hazard insurance on the Property; and
(ii) Borrower's obligation under Uniform Covenant 5 10 maintain hazard insurance coverage on the Property is
deemed satisfied to the extent that the required coverage is provided by the Owners Association policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage provided by the master
or bianket policy. SR :

In the event of a distribulion of hazard insurance proceeds in lieu of cesioration or repair following a loss to'the
Property or 1o common areas and facilities of the PUD, any proceeds payable to Borrower are hereby assigned and shall be
paid 1o Lender. Lender shall apply the proceeds to the sums secured by the Security Instrumend, with any excess paid to
Borrower. | .

C. Public Liability Insurance. Borrower shall take such actions as may be reasanable to insurc that the Owners
Association maintains a public liability insurance policy accepiable in form, amount, and extent of caverage 1o Lender.

D. Condemnatlon. The proceeds of any award or claim for damages, direct or conscquential, payable 10 Borrower in
connection with any condemnation or other taking of ali or any part of the Property or the common areas and facilities of the
PUD, or for any conveyance in lieu of condemnation, are hereby assigned and shall be paid to Lender. Such proceeds shall
be applied by Lender to the sums secured by the Security Instrument as provided in Uniform Covenani 9.

. Lender's Prior Consent. Borsower shali not, except after notice to Lender and with Lender’s prior writtcn
consent, either partition or subdivide the Property or consent to: - | g

| (i) the abandonment or termination of the PUD, except for abandonment or termination required by law in the
case of substantial destruction by fire or other casualty or in the case of a taking by condemnation or eminent domain;
(ii) snysmendment Lo any provision of the *'Constituent Documenis™ if the provision is for the cxpress benefit
- : A .
(i) termination of professional management and assumption of sell-management of the Owners Association;
; |
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or
(iv} any action which would have the effect of rtndc_.l'in; the public liability insurance coverage maintained by

the Owners Association unacceptable to Lender. "

F. Remedies, If Borrower does not pay PUD dues and assessments when due, then Lender may pay them. Any
amounis disbursed Ly Lender under ihis paragraph F shall become additional debt of Borrower secured by the Secunty
{nstrument. Unless Borrower and Lender agree 1o other terms of pnyimnl. these amounts sha!l bear interest from the date of

disbursement at the Notz rate and shall be payable, with interest, upon notice from Lender to Barrower requesting payment.

BY SIGNING BELﬂI‘-"‘{E ngﬁbiur accepts angd agrees to {heflerms nnél p:-nvisiuns contained in this PUD Rider.
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