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MORTGAGE—LAWYERS TITLE INSURANCE CORPORATION, Birmingham, Alabama

STATE OF ALABAMA
KNOW ALL MEN BY THESE PRESENTS: That Whereas,
COUNTY SHELBY }

Thomas W. Stubbs and wife LaJuana S. Stubbs
(herainafter called “Mortgagore”, whether one or more) are justly Indsbtad, to

Rudy James and Linda James

PR | -

- - -

(bareinatter called “Mortgages”, whether ons or more), in the sam
of Twenty-Five Thousand and No/100---v~-émccr-rererverrnrresrveyne o Dollars

(5 25,000,00), evidenced by 4 grumissnry— note of even date bearing interest

at the rate of Sixteen Percent (163%) per amnum due and payable 60 days
after date, ,

And Whereas, Mortgagors sgreed, ip incurring sald indebtedness, that this mortgage should be given to secura the prompt
payment thereof. -

NOW THEREFORE, in consideration of the premises, sald Mortgagors,

Thomas W. Stubbs and wife, LaFuana S. Stubbs

and all others executing this mortgage, do hereby grant, bargain, sell and convey unto the Mortgages tha followlng described

real estate, aftuatad in Shalliy County, State of Alsbama, to-wit:

PmbftheéiﬂqnfﬂﬂqfaSection2,Tmﬁ Rang
: p 20 South, e 3 West
Shelby County, Alabama, being more particularly described as fnllms:

?lm the Northwest cornenr of said )% section, run in an easterly direction
Ong 1.:he north li.ne of said k-% section for a distance of 197.34 feet to

the point of -beginning, thence continue along last mentioned course for

a dlstan.?e of y64.19 feei-:, thence turn an angle to the right of 872.58' 0g"

and run in a southerly direction for a distance fo 331.46 feet, thence turn

an angle to the right of 92° 02' 49" and run in a westerly dipection for a

distance of 464.16 feet, thence turn an angle to the right &783‘5:6' yg"

ard run in a northerly direction for a distance of 331.34 feet to the point

of beginning, less and exce
of Helena. & Pt the right-of-way for a road to the city

-

pook 281 wmer 381

- Subject to easements, restrictions and right-of-ways if any of record.
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To Have And To Hold the abovs granted Ernptﬁtr unto the said M Mortgagea's snccessora, heirs, and assigns for-

ever; and for the purposs of further s yment of sajd indebtedness, the undersigned a to pay all taxes or
assassmaents wh-npimpﬂnd lagally upon uld‘ prmﬁu and should defsult be made in the payment of same, the sald Mortgages
may st Mortgagee’s option pay off the same; and to further secure zaid indebtednssa, flrst sbove named undersigned lfnu to
keop the improvemants on said real estats insured sgainst loss or damage by fire, lightning and tornado for.the fair and
reasonable insurable value thereof, in companies satlsfactory to the Mortgages, with | if uln payebla to sald Mortgages,
a3 Morigagee's Interest may appear, and to promptly deliver said policies, or any renewal of sald policies to said Hnrtg:‘gn:
and if undersigned fail to keep said property insured ss above specified, oz fall to deliver said {nsurance policies to sald Mort-
gagee, then the said Mortgages, or assigns, may at Mort :gu'l option insure aaid property for said sum, for Mortgagee's
own benefit, the policy if collected, to be credited on said indebtedness, less cost of collecting mame: all smounts so

by sald Mortgagse for taxes, asseasments or insurance, shall become a debt to sald Mortgages or assigna, additional to the
debt hereby specially secured, and shall be covared by this Morigage, and bear intereat from date of payment by said Mort.
gagee, or assigne, and be at once due and payabls.

Upon condition, however, that if the aaid Mortgagor pays said indebtedness, and reimburses sald Mortgages or assigns
for any amounts Mortgagees may have sxpended for taxes, assessments, and inaurance, and interest thurnnﬁothm this con-
veyance to be null and vold; but should defaylt ba made in the payment of any sura sxpended by the said IHgagse OF AS-
signs, or should sald indabtedness hareby secured, or any part thareof, or the jnterast therson, remain unpaid st maturity
or should the interest of said Mortgages or assigns in sald proparty bscome endsngered by raason of the enforcement of
any Trinr lien or incumbrance thereon, so as to endanger the debt hersby secured, then in any one of said evants, the whole
of aaid indebtedness heraby sscured shall at once become due and payable, and this mortgage be subject to foreclosurs as now
provided by Iaw in case of past due mortgages, and the said Mortgages, agents or assigns, shall be authorized te take
sion of the premises hereby conveyed, and with or without first poasesslon, aftar giving twenty-ons days' notice, by pub~
lishing once & week for threse consscutive waeks, the time, place and tarms of sale, by publication In somae newspaper pu
in said County and Btate, sell-the same in lots or parcels or en masse as Mortgagss, agents or miﬁu desrn bast, in front of
the Court Houss door of said County, (or the divislon thereaf) where said is at publle wtc;‘v. to the highaat
bidder for cash, and apply the proceads of the sale; First, to axpenss o vertising, ull[n; and conveying, including a
reasonable attorney’s fee; Becond, to the payment of any amounts that may have been expended, or that it may then be neces-
sary to expend, in Pa.ying insurance, taxes, or other incumbrances, with interest thareon; Third, to the payment of said
Indebtedness in full, whether the same shall or shall not have fuhr matured at the date of said sale, but no interast shall be
collected beyond the duny of sale; and Fourth, the balance, if any, to be turned over to the said Mortgagor and undersigned
further agree that sald Mortgagee, agents or assigne may bid at said sale and ﬂuu‘hm said property, it the highest bl
thorafor; and undersigned further agree to pay s reasonable lttum?'l fes to sald Mortgagse or nssigns, for the forsclosure
of thls mortgage in Chancery, should the same be so foreclosed, sald Yee to be a part of the dabt hereby secured.

IN WITNESS WHEREOYF the undersigned Thomas W. Stulibs and wife; LaJuana $. :Stubbs

T

o7 -

have hereunto set OUT signaturs S and sesl, this }

(SEAL)

SH?Y COUNTY
. " Le 7 g 2 Lo-C "{5/ » & Notary Public in and for said County, in aaid Btate,
hereby cortify that Thomas W, Stubbs and wife, LaJuana S. Stubbs

whose nameS 8Tslgned to the foregoing conveyance, and whe ATE known to me acknowledged bafors me on this day,
that being [nformed of the contents of the ﬂﬂﬂ"rlﬂﬂ;jh.&)"' sxecuted the same *rulunt_.uﬂ; on thes day the sams bears date.
Given under my hand end officisl seal this /== day oy Esbruary ﬁ.ﬁfff A L 19 90

THE ATATE of

L » & Notary Public in and for sald County, in said Btate,
hareby certify that

whose Names as - of

& corporation, ia slgned to the foregoing conveyancs, and whe Is known to me, scknowledged befors ms, on this day that,

belng Informed of the contents of such convayancs, he, as such officer and with full awthority, executed the samse voluntarily
for and as the act of sald corporation,

Given under my hand and official sesl, thiy the day of y 19

L Ll Lyl ol ol ]

. Notary Publie
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