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MORTGAGE
80991
March 2

THIS MORTGAQGE ("Securtly Instr ") i ' T, 5. - & 5 . L OO U
90 ey P Bat af wile, MiYdred W, Hyatt

("Borrower”). ‘This Security Instrument is given 0 leﬁ:tx ................ )

Mortgage torporation = sty RPN S OpEanized agd existing

f fmgt&fenfﬂmﬁsﬂﬁanﬁ whose address is 200 Century rarx =~
R RGNS AN WO (RGO

" ryellurs (1.9, $.05. 1 ob is evidenced by Borrower's note

dated the same date as this Security Inst l.IITIET. {"Nulf'bévhich provides for monthly payments, with ithe futl debt, if not
paid earlier, due und payabla on ﬁprllfo feveermnateeerenrn bt

secures Lo [ender: {a) the repayment of the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications; {b) the paymentof all other sums, with interest, adva nced under paragraph 7 to protect the security of this
Security Insirument; and (c) the perfurmance of Borrowar's covenants and agreements under this Security Inslrument and
the Noto. For this purpose, Borrower does hereby mortgage, grant amd Eu%%lﬂndur and Lender's successors and
aasigns, with power of sale, Lha following described properly localed in | SU0T05 A

siveeressnsee. Thin Securily Instrument

eerirerneeneers County, Alabama:
Tot 32, acoording to the Survey of Stratford Place, Phase II, Final Plat, as
recorded in Map Book 12, Page 91, in the Probate Office of Shelby County,

Alabama. Mineral and mining rights excepted.

The proceeds of this loan have been applied on the purchase price of the herein
deacribed property.

which has the addresa of .., 108 Norridge Place =~ o . pelham s .
(Sroor] 1
Alalama ..... 35124 ....................................... {"Properiy Address™);
{210 Code}

TOHAVE ANDTO HOLD this property unio Lender and Lender's successora and assigas, forcver, together with all

the improvemenis now or hereafter erected on the properly, and all easements, rights, appurtenances, rents, royalties,
mineral, oit and gas righls and profits, walar righis and stock and all fixtures now or hereafier a part of the property. All
replacements and additions shall also be covered by Lhis Security [nstrument. All of the foregoing is referred Lo in thia

Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estatle hereby conveyed and has the right to
mortgage, grant and convey the Properly and that the Property is unencumbered, except for encumbrances of record.
Borrower warrunts and witl defend gencrally the Litle Lo the Property against all elnims and demands, subject o any

encumbrances of record.

THIS SECLURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenanta with
limited varialions by jurisdiction lo constitute a uniform securily instrument covering real properly.
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CLINIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Paymenl of Principal and Interesl; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and §ale charges due under the Noeia.

2. Funds for Tazes and Ingurance. Subject Lo applicable law or to a4 wrillen waiver by Lender, Borrower shall pay
Lo Lender on the day monthly paymenia are due under the Note, until the Nole is paid in full, a aum ("Funds”) equal Lo
one-twelfth of: (a) yearly Laxes and assessments which may attain priority over this Sccurity Instrument; () yearly
lensehold paymenls or ground renta on the Properiy, il any; {¢) yearly hazard insurance premiumy; and (d) yaarly
mortgage insurance premiums, ifany. These itema are called "escrow ilems.” Lender may eslimate the Funds due on Lhe
basis of current daln and reasonable estimates of future eacrow items.

The Funds shall be held in an institution the deposils or accounts of which are insured or guaranieed by a federal
or statle agency {including Lender if Lender is such an institution). Lender shall apply the Funds (o pay the escrow itemns.
Lender may not charge for holding and applying the Funda, analyzing the account or verifying the escrow items, unleas
| &nder paya Borrower interest on the Funds and applicabile law permiis Lender to make such a churge. A charge asseuned
by Londer in connection with Borrower's entering into this Security Instrument io pay the cost of an independent Lax report-
ing service shall not be a churge for the purposes of Lhe preceding sentence. Borrower and Lender may agree in writing
thalinterest shall be paid on the Funds. Unless an agreementis madeor applicable law requires interest Lo be paid, Lender
shull notbe required Lo pay Borrowar any interesLor earnings on the Funds. Lender shail give to Borrower, without charge,
an annual aecounting of the Funds showing credits and dcbits to the Funds and the purpose for which each debit to the Funds
was made. The Funds are pledged as additional security for the sums secured by this Security Instrument.

If the amount of Lhe Funds held hy Landar, together wilh the future monihly paymenis of Funds payable prior to

L™ the due dates of the escrow items, shall exceed Lhe amoeunt required Lo pay the ascrow items when due, the excess shall be,
o ut Borrower’s option, sither promptly repuid to Borrower or credited W Borrower on monthly paymenty of Funds. I the
sy

amountl of the Funds held by Lender 18 not sullicienl Lo pay Lthe escrow itemy when due, Borrower shall puy te Lender any
amount necessary o make up the deficiency in one or more payments az required by Lender,

Upon payment in full of all sums gecured by this Securily Instrument, [ender shall promptly refund to Borrower
any Funds heid by lLender. 1 under paragraph 19 the Property is sold or acquired by Leader, Lender shall apply, no later
than immediaiely prior to Lthe sale of the Property or its acquisition by Lender, and Funds held by Lender at the Lime of
upplicution as a credit aguinst the sums gecured by Lhis Security Instrument.

o) 3. Application of Paymenis. Unless applicable law provides otherwise, all payments received by lLender under
pa rﬂgraphu 1 and 2 shall be applied: first, to late charges due under the Noie; second, Lo prepayment charges due under Lhe
Note; third, Lo amounts payable under paragraph 2; fourth, to interesi due; and lasl, to principal due.

4. Chuarges; Liens. Borrower shall pay all Lixes, nssessments, charges, fines and imposilions atiributable Lo the
Property which may atlain priority ever this Security Instrument, and leagehold payments or ground rents, il any.
Borrower shall pay these obligulions in the manner provided in paragraph 2, or if not paid in that manner. Borrower shall
pay Lhem on Ltime diroclly to the person owed paymenL. Borrower shull promplly furnish to Lender all notices of amounts
to be paid under this parageaph, If Borrower makes these payments direclly, Borrower shall prompily furnish o Lender
receipis evidencing the paymaenis,

Borrower shall pramplly discharge any lien which has priority over this Securily Instrument unless Borrower: (a)
ngrees in writing to the payment of the obligation secsred by Lhe lien in a manner accepluble W Lender; {b) contesLs in good
laith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’'s opinion operale to
prevent the enfurcement of the len or forfeilure of any purt of the Property; or () secures from the holder of the fien an
ngreementsatisfnclory o Jander vubordinating Lhe lien W Lhis Security Instrument. Iflender determines Lhat any puri of
the Property is subject to a lien which may attain priority over this Security Instrument, Lender may give Horrower a
notice idenlifying Lhe lien. Burrower shall satisfy the lien or take one or more of the aclivns set forlh above wilhin 10 duys
of Lhe giving ol nolice,

5. Haxard Insurance. Borrower shall keep the improvementis now existing or hereafier erecled on the Property
insured againsl loss by lire, hazards included within the term “exlendsd coverage® and any other hazards for which Lender
requires insurunce. This insurance shall be maintained in the amounts and for the perieds that Lender required. The
insurance carrier providing Lhe insurance shall be chosen by Borrower subject to Lender’s approval which shall not be
unreasonably withheld, ' *

All insurance policies anl renawaly shall be accepluble o Lendar and shall include a standard mortgage clausae.
lLender shall have the right (o hold the policies and rencwala. Il Lender requires, Borrower shall promplly give o Lender
all receipty of paiit premiums and renewal notices. In the event of losy, Borrower shall give prompt nolice Lo the insurance
carrier und Vonder, Lendar may make proof of losy if not made promptly by Borrower.

LInless bender and Borrower oltherwise agree in writing, insurance proceeis shall e applied (o restoration or repair
of the Propurly damaged, if the restoration or repuair is economically feasibie and Lender's security is nol lessened. ) the
regloration or repair is not economically feasible or Lendor’s security would be lessened, Lhe insurance proceeds vhall be
applied to the sums secured by this Securily Instrument, whelher or not then due, wilh any excess paid to Borrower. If
Borrower abandony the Property, or does not anuwer within 30 days a notice from 1.ender that the insurance carrier has
ofTered to settle a cluim, Lhen Lender may collecl Lthe insurance proceeds. Lender may use the proceeds Lo repair or resiure

tho Property or to pay sums securad by this Securily Instrumeni, whether or nol then due. The 30-day period will begin
when Lthe notice 18 given. |

Unless Lender and Borrower otherwise agree in wriling, any application of proceeds Lo principal shall not extend or
postpone the due date of the monihly puyments referred Lo in paragraphs 1 and 2 or change the amount of the payments. If
undor paragraph 19 the Properly i3 acquired by Lender, Borrower's right Lo any insurance policies and proceeds resulting
from damage to the Property prior o the acquisition shull pass ted.ender to the extenl of the sums secured by this Securily
Instrumenl immediately prior o the acquisition.

6. Presorvalion and Maintenance of Properly; {.eascholds. Dorrower shall not destroy, damage or substantiially
change the Proparty, allow the Properly to deteriorate or commit waste. If this Securily Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acguires fee litle Lo Lhe Properly, the leasehold and
(ce title shal) not merge unless Lender agrees Lo Lhe merger in wriling.

7. Prolsclion of Lender's Rights in the Properly; Morigage Tnsurance. I Borrower fails lo perform the
covenants and agreaments contained in this Securily Inslrument, or there is a legal proceeding that may significantly afTect
Lender’s vighty in Lthe Property (such as a proceeding in bankrupicy, probate, for condemnation or to enforce laws or
regulations}, then Lender may de and pay for whatever is necessary te protect the value of the Property and Lender's rights
in the Property. lender's actions may includa paying any sumas secured by a lien which hag priority over thia Security
Instrument, appearing in court, paying reasonable atlorneys’ fees and enteringon the Property to make repairs. Although
[ender may take action under this paragraph 7, Lender does not have to do so,

Any amounis disburged by Lender under this paragraph 7 shall become additional delst of Borrower secured by thix
Seccurity Instrument. Unloss Borrower and Lender agree to other terma of payment, these amounts shall bear interest from
the date of disbursement al the Nole rate and shall be payable, with interest, upon notice from Lender to Borrower
Initial{s) Page 2ol 4 Form 3041 4/87
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If Lender required mortgage insurance as a condition of making Lthe loan secured by this Security Instrument,
Borrower shal! pay Lthe premiums required to maintain Lhe insurance in efTect until such Lime as the requirement for the
insurance torminates in accordance with Borrower's and Londer’s written agreement or applicuble law.

8. Inspoclion. Lender or ity agent may make reavonuble entriea spon and inspections of Lhe 'roperty. Lender
ahatl give Borrower notice al Lhe Lime of or prior Lo an inspection specifying reasonable cause for the inspection.

8. Condomnation. The procecds of any award or claim for damages, direct or consequential, in connection with
any condemnalion or other tuking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
aesgigned and shall be pasd 1o Lander.

In the event of a lotal taking of the Property, the proceeds ahnll be applied to the sums secured by Lhis Security
Instrument, whether or not then due, with any excuss paid to Borrower. In the event of a partial tuking of the Property,
unless Borrower and Lender oltherwise agree in writing, Lthe sums secured by this Securily Instrement shall be reduced by
the amount of Lthe proceeds mulliplisd by the following fraction: (a) the tota) amount of the aums secured immediataly
befure the taking, divided by (b} the fair market value of the Property immediately before the taking. Any bolance shall be
paid Lo Borrower. -

If the Praperly is ubundoned by Borrewer, or if, afler nolice by Lender te Borrower that Lhe condemnor offers to
muake an award or settle a claim for damnges, Borrower Fuils Lo respond to Lender within 30 days afler the dule the nolice is
given, Lender iy suthorized Lo collect und apply the proceads, at iix option, either to restoration or repair ol the Property or
to Lhe sums secured by this Securily Instrument, whether or nol then due. .

Unless Lender and Borrower otherwise agree in writing, uny application of proceeds to principal shall not extend or
postpone the duo dale of the monthly payments referred to in paragraphs 1 and 2 or change the amount ol such paymenta,

10. HBorrower Noi Released; Forbearance By Lender Not a Waiver. Exiension of the Lime for payment or
modification of amortization of the sums secured by this Security Insrument granted by Leader Lo any successor in
interest ol Borrower shall not operate W release the linbility of the original Borrower or Borrower's wuccessors in interesl.
t.ender shall noi be required to commence proceedings againat any successor in inlerest or refuse to extend Lime for
paymentor otherwise modify amortization of the sums secured by this Security Instrument by reason ofuny demand made
by the uriginal Borrower or Borrower's successors in interest. Any furbesarunce by Londer in exercising any right or remedy
thall nol be a waiver of or preclude the exercise of any right or remedy.

11. Successors and Assigns llound; Joint and Scvera! Liability; Co-signers. The covenania and agreemenis of
Lhis Securily Instrument shull bind and benefit ihe successors amd assigng of Lender und Borrower, suliject o the provisions
of paragraph 17. Horrower's covenants and agreements shall e joint and several, Any Rorrower who co-signs Lhix Securily
Instrument but dees not execute the Note: (a) is co-signing this Security Instrument only to morlgage, grant and convey
Lhat Borrower's interest in the Properly under Lhe terms of Lhis Becurity Instrament; (b) is not personally obligated to pay
Lhe sums secured by Lhis Securily Instrument; and (¢) agrees that Lemilee and xny other Borrower may agree to extend,
maodily, forbear or mike any accommodations wilth regard to Lthe Lerms of Lhis Security Instrument or the Naote withoul
Lhut Borrower’s condent,

12. Loan Charges, H Lthe loan secured by this Security Inslrument is subject to & Jaw which sels maximum lean
churges, and that law is finally inlerpreted so Lthat the interest or other loan charges colleeted or Lo be collecled in

conneclion with the loun exceed the permitied limits, thes: (a) any such foun charge shall be reduced by the amount
necessary Lo rinfuce the charge Lo the permitted limit; and (h) any sums altready callecled from Borrower which exceadedd
pormitted limils will b refunded W Borrower. Leader may choose Lo mike this refund by reducing Lhe principul owed
under the Note or by misking a direct payment to Borrower, 1M i refund reduces prineipal, the reduction will be treated us a
parlinl prepaymont withoul any prepayment charge under Lthe Note.

13. logisluGon ARocting Londer's Righls. If enuctment or expiration of applicable luws has the effect of
rendering any provision of the Note of Lhis Security Instrument unenforceablo ucconding to ils terma, Lender, ot iLs oplion,
maly veiquive immoesdiate panymant in lull of all sums secured by this Security Instrument and may invoke any remedis
permiticd by parageaph (Y. I Lander exercises this option, Lender shall ake the sieps specified in the second paragraph of
parageaph 17,

14. Nolices. Any nolice Lo Borvower provided for in this Security Instrument shalt be given by delivering iL or by
muiling it by lirst class mail unless applicable luw vequices use of another methad. The notice shall he directed W the
Property Aduress or sny olher nddress Borrower designates by notice to 1ender. Any notice to Lender shall be given by
Mestetnss mail o Lender's addeess stated herein or any other address Lender designates by notice W Borrower. Any nobice
provided for in Lhis Securily Instrument shall be deemed Lo have been given Lo Borrower or Lander when given as provided
in Lhis paragraph,

15. Governing Law; Severabilily. This Securily Inxstrument shall be governed by fedeval lvw aml Lhe law of the
jurigdiction in which the Praperly in loeated. o the event ithal any provision or clnose of Lhis Securily Instrument or Lhe
Note conflicts wilh applicalie law, such conflict shall not affect other provisions of this Securily tnstrument or the Note
which cun be given effect withoul the conflicting provision. To this end the provisions of this Securily Instrument and the
Note are declared Lo be severable,

16. Borrower's Copy. Borrower shab! be given one conformed copy of the Noie and of 1his Security inutrument.

17. Transfer of the Property or a4 Beneficial Intlerest in Worrower. 1M all or any part of the Properly or uny
interesi in iLis sotd or Lenaslerred {or ifu beneficial interest in Borrower is sold or teansferred and Borrower is not a nutural
person) withoul Lendes’s prior writlen consent, Lender may, al its oplion, require im mediate payment in full of wll suma
secured by this Sccurity Instrument. However, this oplion shaft not be exercised by lender if exercise is prohibited by
federnl lnw as of Lthe date of Lhis Securily Instrument.

If Lendur exercises this oplion, Lender shall give Borrower notice of acceleralion. ‘The netice shall provide o period
of not legs thaun 30 days frum the dule the notice is delivered vr mailed within which Burrower saust pay all sums secured by
this SecuriLy lnstrument. If Borrewer (uils Lo pay these sums prior to the expiration of this peried, Lender may invoke any
remedias permitted by this Security Instrument without further notice or demand on Borrower.

18, Borrowur's Right Lo Reinstale. If Borrower meets certain conditivns, Borrower shall buve the right o have
enforcement of Lhis Sevurily Instrument discontinued at any time prior Lo Lhe enrlier of: {(a)5days (or such oLher period as
applicable law may specify Tur reinstatement) before sale of the Properly pursuant to any power of sule contiained in this
Securily Instrument; or {b) entry ol a judgmeat enfurcing this Security Instrument. Those conditions are thut Burrower:
(u) pays Leader nll sumg which then would be due under this Securily Instrument and the Noie had no acceleration
oceurred; {b) cures any defult of any other covenants or agreements; (c) pays all expenses incarred it enforcing Lhis
Security Instrument, including, but not limiled Lo, reasenable attorneys’ fees; and (d) takes gsuch uclion as Lender may
reagsannbly required Lo assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's
obligintion to puy the sums secured by thig Securily Instrument shutl conLinue unchangml. Upon reinsknlement by
Borrower, this Securily Instrument und the obligations secured hereby shall remain fuily effective as if no acceleration hud
occurred. However, Lhis right Lo reinslate shatl not spply in the case of acceleration ender purageaphs 13 or 17,

Initiul{s) Page 3 of 4 Form 3001 4/87
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NON-LINTFORM COVENANTS. Borrower und Londer further covenant aml ngeee an follows:

19. Acccleralion; Romodies. Jonder shall give nolice o Borrower prior Lo accolorution following Borrower’s
brouch of uny covenunt or agrooment in Lhia Socurity Instrument (bul nob prioe (o accoloralion under paragruphe 19 wod 17
ualoas upplicable luw provides othorwiso). ‘The nolice shall specify: (a) Lhe dofuuly; (b the uction reguired to coro Lho
dofuull; (c) & dule, nol losa than 30 duys from the dulo the nolice is given to Borrower, by which U default must be curod:
and () Lthat fuiture to cure the defuuil on or bofore Lhe dale specified in the nolico muy resull in acceleration of the sums
socuroed by this Bocurily Inglrumont and sale of Lhe Properly. ‘T'he nolice shall further infurm Borrowor of the righl Lo
reinstale aflor accelerntion and the right to bring 4 courl action Lo asserl Lthe non-cxistonce of a dofuull or any other
dolense of Borrowor Lo acceloration und sale. If the dofaull is nol cured on or before the dute spocifiod in the nolice, ) andor
al il option may require immediate payment in (ull of all sums spcurod by this Securily insirumanl wilhoul further
domand und may invoko Lhe powor of aule und uny othor romedics permitled by applicalilc law. Lender shull bo entitlod Lo
collocl all expanses incurred ia pursuing Lhe remodies providod in Lhis parapgraph 19, including, bul not limilad (o,
reasonable aliornoy’s foecs and cosls of Utle evidence.

If Lendor invokes Lho power of sule, Londer shatl give u copy of 4 notice Lo Norrower in Lho manncr providod ia
paragraph 14, | ondor shall publish the nolico of sulc once & week for Lhroo consoculive woeks in  newspapor publishod in

versorssessrsseunrarnennes LAOAUNLY, Alubama, and Utheroupon shull soll the Properly Lo Lhe highest biddar ut public
syclion al Lthe front door of the aly Courthouse of Lhis Coonty. bendor shall deliver to the purchascr Londer's deod
coaveying the *roperty, londer or ils dosignes may purchuse Lhe Properly al oy salo. Borrowor covenanis sod agroes
Lhal the procnads of Lhe sule shall be applicd in the following order: (a) Wo ull eapenses of the sals, including, bhul not limiled
Lo, rcasonablo nllorneys’ foes; (b) Lo all sums socurod by Lhiz Securily lnsirument; and {c) uny excons (o Lhe porion or
porsons begally entillod Lo il

20. Londer in Possession. llpon acceleration under paragraph 19 or abandonment of the Properly, Lender (in
person, by agent or by julicially appeinled roceiver) ghall be entitled to enler upon, Luke possession of and manage the
Proparly and o colloct the renls of the Property including those past dus. Any renls collecled by | eniler or the receiver
shall be uppliod firei o paymoent of Lthe couts of munagement of Lhe Property und colleclion of renis, incloding, but nat
limiled to, receiver's leos, promiums on roceiver's bonds and reasonnble ulterncys’ lees, and then 4o Lhe sums secured by
Lthis Securily Lnsirument.

21. Relosso. Upon payment of alf suma xecured by Lhin Securily Instrament, § ender shall refesse this Securily
Instrument without charge to Borrower, llorrower ghall pay any recordation cusls.

23. Waivers Burrower waives all righls of homestewl exemplion in the Property and relinguishoes sl righis of
curlony and dower in Lhe Property.

23. Riders Lo this Becurily lastrumont. IF one or more riders are executsd by Borrower and vecorded together with
this Securily Instrumenl, the covenanis nnd agreements of cach such rider shadl be incorporated into and shadl amemd snd
supplemont Lhe covenants and ageeemoents of this Socurily Instrument us il Lhe rider{s} were o part of Lhis Secorily
Instrument. {Check upplicuble box{es))

soox 281 s 487
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|1 Adjustable Rute Ridor [] Condominium Rider [] 2-4 Fumily Rider
Grewduated Payment Rider [J Mlunned Unit Development Riler
Othor{s} |specifyl

Y BIGNING BRELOW, Horrower accepts und sgrees o Lhe Lorma and covenanis conbiined in Lhis Securily

Tartrument andd in any rider{s) execolad Borrower amnl rocorded with il
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My Commission Expires October 23, 1993

EY K Selgh, I T
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State of Alsbam ) Oanty of Shelby ) .
I,mmm,ammm.mmﬁmmmmm,wmmmm
Hyatt, wiose name a8 Attomep=-Tn-Fact i Mildred W. Hatt is signed to the foregping axvevance ad wiho is
mmw,ﬁquﬂd;ﬂhetrummﬁdachy&nt,MrQMdmmﬂf&Em, he, in
hiacapacityuathltnxrqﬁ-in-m,m.tﬂﬂnmmlutzﬂym the doy the e bears date,

GIVEN INDER MY HAD THIS THE 20 DAY OF MARCH, 1090. 1. Deed Tax —
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My Commiasion Expires October 23,1993
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