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which has the address of ... 111 Meadaweraft. Cixcle. .oy o BRGNS

[Spaca Abow This Lina Foi Reconding Daita)

MORTGAGE

THIS MORTGAGE ["Sat:uriti Instrument”) is given on ... Feoruary 28 ..

s AN MWALLied. woman

------------------------------------------------------------------------------------

19...9Q. The grantor is ... DONNA.. 8. )
................................................. ("Borrower"), This Security Instrument is given to ....... Fixst. ...

YRLSLA: LENaLng BARLON e eeesseseraseesseeee sy 'Which i8 organized and e:ii;ﬁ;;;
under the laws uf,gﬁggia e . Alabama ceireseireeaneeny BN whose address is fg@m"ﬁ:garerx

HAGWay.,. BLEINGDAN L AL IR2EE ... eecoeeee e es e s st eeresennenn. ™ LT BT,
Borrower owes Lender the principal sum of ... ERFTY. FIVE. THXSOND AND NO/AQ—————mm—er
T T . Dollars (U S, $..55,(000..00..........). This debt is evidenced by Borrower's nole
daled the same date as this Security Instrument {"Note"), which provides for monthly payments, with the full debt, if not
paid earlier, due and payableon ........MAKXEN. 1. 2020, .o This Security Instrument
secures to Lender; (a) the repaymant of the debt evidanced by the Note, with interest, and all renewals, extensions and
modifications; (b} the payment of all other sums, with interest, advanced under paragraph 7 to proteci the security ol this
Security Instrument; and {c} the performance of Borrower’s covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender and Lender's successors and
agsigna, with power of sale, the following described property located in .. SHRIDY.......................... County, Alabama:

Unit 11, according to the Survey of Meadow Brook Townhomes, as recorded in Map
Book 10, Page 2, in the Probate Office of Shelby County, Alabama. gl

Subject to existing easements, restrictions, building set-back lines, rights of
way, limitations, if any, of record.

The proceeds of this loan have been applied on the purchase price of the
property described herein, conveyed to the mortgagors simultaneocusly herewith.

oo 281 w524

IStrot] : [City) N
Alabama ....30242.......ooovvevvirrricrre . (*Property Address®);
(Zip Coda) "

TO HAVE AND TOHOLD this property unto Leader and Lender's successors and assigns, forever, together with al!
the improvementis now or hereafter erectad on the property, and all easements, rights, appurtenances, rents, royalties,
mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafter a part of the property. All

replacements and additions shall also be covered by this Security Instrument. Al of the foregoing is referred to in this
Security Instrument as the "Property.” |

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that Lhe Property is unencumbered, except for encembrances of record.

Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for natienal use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

ALABAMA - Single Family —FNMA/FHLMC UNIFORM INSTRUMENT @’V“‘”"‘/ CL 3001 4/87
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UNIFORM COYENANTS. Borrower and Lender covenant and agree as foliows:
1. Palymt of Principal and Intarest; Prepa pt and Late Charges. Borrower shall promptly pay when duse

the principalof andintereston the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds or Tazes and Insurance. Subject 1o applicable law ar to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Nota, until the Note ia paid in full, a 3um ("Funds") equal to
one-twelfth of: {a) yearly taxes and assessments which may attain pricrity over this Security Instrument; (b) yearly
leasehold payments or ground ronts on the Property, if any; (¢) yearly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, ifany. These ilems are called "escrow items.” Lender may estimate the Fundz due on the
baais of current data and reasonable estimates of future excrow items.

The Fundsshall be held in an institution the deposits or accounis of which are insured or guaranieed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds 10 pay the escrow itemas.
Lender may not charge for holding and applying the Funds, analyzing the uccount or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permiis Lender to make such acharge. A charge assessed
by Lender in connection with Borrower's entering into this Secgrity Instrument w: pay the cost of an independent tax report-
ing service shall not ba a charge for the purposes of the preceding sentence. Borrower and Lender may agree in wriling

ALY thatinterest whall be paid on the funds. Unless an agreement is made or applicable kaw requires interest to be paid, Lender

shall notbe required Lo pay Borrower any interesl or earvanings on the Funds. Lender yhail give to Borrower, without charge,

- MD an annual accounting of the Funds showing credily and debits to the Funds and the purpose for which each debit w the Funds
£2 was made. The Funds are plodged as additional security for the sums secured by this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to

w{ the due dates of the escrow items, shall exceed the amount required to pu y the escrow items when due, the excess shall be,
Q) al Borrower's option, either promptly repaid te Borrower or crediled to Borrower on monthly payments of Funds. If the
€\l amountofihe Funds hetd by Lender is not sufficient 10 pay the escrow items when due, Borrower shall pay to Lender any

amount necessary to make up the deficiency in vne or more payments as required by Lender.

«, Upan payment in full of all sums secured by this Security Instrument, Lender shall prompily refund 10 Borrower
any Funds held by Lender. ITunder paragraph 19 the Property 18 sold vy acquired by Lender, Lender shall apply, no later
than immediately prior to the sale of the Property or its acquisition by Lender, and Funds held by Lender at the time of
application as a credit againyl the sums secured by this Security Instrument.

L“} 3 Application of Paymants. Unless applicable law providex otherwise, all payments veceived by Lender under
aragraphs 1 and 2shatibe applied: first, wo liate charges due under the Note,; second, 1o prepayment charges due under the
Rlulh; third, W amounts payable under purageaph 2; fourth, w interest due; and last, W principial due,

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable 1o the
Property which may attain priority vver this Sccurity Instrument, and leasehold payments or ground rents, of any.
Borrower shall pay these obligations in the manner provided in paragyaph 2, orif not paid in that manner, Borrower shall
pay them on time direcily Lo the person owed puyment. Borrower shall promptly furnish w Lender all notices of amounts
ts be paid under thiy parugraph. If Borrower makes these payments divectly, Borrower shall prompily furnish to Lender
receipts evidencing the payments,

Borrower ahall promptly discharge any lien which has priority mwer this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b} contests in good
faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to
prevent Lthe enforcement of Lthe Jien or furfeiture of any part of the Property; ur (¢} secures from Lhe halder of the lien an
agreement satisfaciory to Lender subordinating the lien tothis Security Instrument. [fLender determines that any partof
the Property i subject to a lien which may attain priorily over this Security Instrument, Lender may give Borrower a
notice idenlifying the lien. Borrower shall satisly the lien or Lake one or more of the actions set forth above within 10 days
of the giving of notice.

5. Hazard lnsurance. Borrower shall keep the improvements now existing or hereafter erected on Lthe Property
insured againut loss by fire, huzardsincluded within the term “extended coverage” and any other hazards for which Lender
requires insurance. This insurance shall be muintained in the amounts and for the periods thut Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower sulyect w Lender's approval which shatl nol be
unreasonably withheld.

All insurance policies and renewals shall he acceptable 1o Lender and shall inctude a standard mortgage cluuse.
Lender shall have the right to hold the policies and renewals. I Lender requires, Borrower shall promptly give to Lender
all receipts of paid premiuma and renewa! notices. In Lhe event of loss, Borrower shall give prompt notice to the ingurance
carrier and lender. Lender may make proof of luss if not made promyptly by Borrower,

Untess Lender und Borrower otherwise ageee in wriling, insurance proceeds shall be applied to restoration oy vepair
of the Property damaged, if the restoration or repair iv economically feasible and L.ender’s security is not lessened. H the
restoration or repair is not economically feasible or Lender’s security would be lessened, Lhe insurance proceeds shall be
applied Lo Lthe sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds Lo repair or restore
the Property or to pay sumas secured by this Security Instrument, whether or not then due. The 30-day period will begin
when the nolice is given.

Unless Lender und Borrower otherwise agree in writing, any application of proceeds to principal shail not extend or
postpone the due date of the monthly payments referred to in paragraphs ) and 2orchange the amount of the paymenty. If
under paragraph 19 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting
from damage to Lhe Property prior to the acquisition shall pass to Leader Lo the extent of the sums secured by this Security
Instrument immediately prior 1o the acquisiiion.

8. Pregervulion and Maintanance of Property; Leascholds. Burrower shall not destroy, dumage ur substantinlly
change the Property, allow the Praperty to deteriorale or commit waste. 1f this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, Lhe leasehold and
fee tille shall nol merge unless Lender agrees to the merger in writing.

7. Protaclion of Lender's Righta in the Property; Morlgage Insurance. 1f Bomrvower fails to perform Lhe
covenants and agreements contained in thiz Security Instrument, or there is a kegal proceeding that may significanily affect
Lender's righis in the Property (such as a proceeding in bankruptcy, probate, for condemnation or o enforce laws or
regulations), then Lender may do and pay for whulever is necessary w protect the value of Lthe Properly and Lender’s rights
in Lthe Property. Lender's actions may include paying any sums secared by a lien which has priority over this Security
Ingtrument, appearingin court, paying reasonable attorneys’ fees and entering un the Property to make repairs. Although
Lender may take action under this paragruph 7, Lender does not have Lo do sa.

Any amounis disbursed by Lender under this paragraph 7 shalt become additional debit of Borrower secured by this
Securily Instrument. Unless Borrower isnd Lender agree loother terms of payment, these amounts shall bear interest from
the date of dishursement at Lhe Nole rite and shall be payable, with interest, upon notice lrom lender to Borrower
requosting payment,
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If Lender required morigage inaurance as a condilion of making (he loan vecured by this Security Instrument,
Borrower shall pay the premiums required Lo maintain the insurance in effect uniil guch time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's written agreement or applicable law.

8. Inapection. Lender or its agent may make resxonable entries upon und inspections of the Property. lender
shall give Barrower nolice at the time of or prior to an inspectlion svpecilying reasonable cause for the inspection,

9. Condemnalion. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other Laking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lendes.

In the event of a total taking of the Property, the proceedx shall be applied Lo the sums securad by this Security
Instrument, whether or not then due, with any excess paid o Borrower. In the event of a partial taking of the Properly,
unless Borrower and Lender otherwise agree in writing, the sums secured by Lthiy Security Initrumeni vhall be reduced by
the amount of the procesds muliiplied by the following fraction: (a) the totu) amouni of the sums secured immediately
before the taking, divided by (b} the fair market valua of the Property immediately before the taking. Any balance shall be
paid to Borrower. S

If the Property is abandonad by Burrowar, or if, afier notice by Lender w Borrower thuat the condemnor offers Lo
make an award or setile aclaim for damages, Borrower faila to respond to Lender within 30 days after thedate the notice is
given, Lender is authorized to collect and apply Lhe procesds, at its optivn, either to restoration or repair of the Property or
o the aums secured by this Security Instrument, whelher or not then due,

Unless Lender and Borrower oLherwise agree in writing, any application of proceeds 1o principal shall not extand or
postpone the due date of the monihly payments referred Lo in paragraphs 1 and 2 or change Lhe umount of such payments.

10. Borrower Noi Released; Forbearance By Lendor Noi a Waiver. Extension of the time for payment or
modification of amortizatlion of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower whall notoperale Lo velease the liability of the original Borrower or Borrower's successors in inlerest,
Lender shall not be required to commance proceedings against any successar in interest or refuse to extend time for
paymentorotherwise modify amortization of the sums secured by this Security | nytrument by reason of any demand made
by the original Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not ba a waiver of or preclude Lthe exercise of any right or remedy.

11. Buccessars and Assigns Bound; Joiol and Severa) Liability; Co-signors. The covenants and agreements of
this Security Lnstrument shull bind and benefit the successiors and assigns of Lender and Borrower, subject Lo Lthe provisions
of paragraph 17. Borrower's covenants and agrecements shall be joint and several. Any Borrower who co-signs this Security
Instrument bul does not executs the Note: {a) i co-signing this Security Ingtrumenl only Lo morigage, grant and convey
that Borrower's interest in the Property under the terms of Lhis Security Instrument; (b) is not personally obligated topay
the sums secured by this Security Ingtrument; and (c) agrees thal Lender and any other Borrower may agree to extend,
modify, forbear or make any sccommodations with regard to the termu of this Security Inxtrument or the Note without

e Lthat Borrower's Consent.

% 12. Loan Charges. If Lhe loan secured by this Security Instrument is subject to s law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan chorges collected or to be collected in
connection wilth the loan exceed the permitied limiis, then: (a) any such lvan charge shall be reduced by the amount
necessary Lo reduce the charge o the permitted limit; and (b) any sums alrendy collerted from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed
under the Note or by making a direcl ppyment w Borruwer. 1f a refund reduces principul, the reduction wiltbe treated ug a
partial prepayment without any prepayment charge under the Note.

| 13. logislation Afecting lander’s Righta. Il enactment ov expiration of applicalile laws has the effect of
rendering any provivion of the Note of thix Security Instrument unenforceable according Lo its termy, Lender, at its option,
'+ may require immediate payment in full of all sums secured by this Security Instrument arnd may invoke any remedies
- permitted by paragraph 19. If Lender exercises this option, Lender shall take the steps specifisl in the second paragraph of

C’* paragraph 17.

e 14. Nolices. Any natice Lo Borrower provided for in Lhis Security Instrument shall be given by delivering it or by

“Vmailing it by first claws mail unless applicabte law requires use of another method. The notice shall be directed W the

- Property Address or any other address Borrower designates by natice (o Lender. Any notice 1o lander shall be given by

" Arstclass mail 1o Lender's addresa statad herein or anyother address Lender designates by nutice to Borrower. Any notice

{ . provided for in this Security Instrument shall be deemed 10 have been given to Borrower or Lender when given as provided

¢ lin Lthis paragraph. |

Moo 15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the

jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting prevision. ToLhis end the provisions of this Securily Instrument and the
Note are declared to be severable.

18. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,

17. Tranafer of the Properiy or a Beneficial lnlerwed in Borrower, If all or any part of the Property or any
interest in it iv sold or transferred (orif a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior writlen consent, Lender may, al its option, require immediate payment in full of all yums
sacurad by this Security Instrument. However, thiz option shall not be exercised by Lender if exercize s prohibited by
federal law as of the date of this Security Instrumant. |

If Lender exercises Lhis option, Lender shall give Borrower notice of acceleration. The nutice shall provide a period
of notless than 30 days from thedatethe notice is delivered ur mailed within which Borrower muut pay all suma secured hy
this Security Instrument. 1f Borrowar fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Inatrument withoul furiher notice or demand on Borrower.

18. Borrower's Rigbt Lo Reinstats. If Borrower meets certain condilions, Borrower ghall have the right to have
anforcement of this Security Instrument discontinued at uny time prior 1o the earlier of: (u) 5 days {or such other period as
applicable Yaw may specify for reinstatement) before sale of the Property pursuint w any power of wale contained in this
Security Instrument;or (b} entry of a judgment enforcing Lhix Becurity Instrumeni. Those conditivnx are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
oceurred: (b) cures any default of any other covenanty ur agreements; (¢) puys all expenses incurred 1n enforcing thia
Security [nstrument, including, but not limiied to, reasonable atworneys’ fees; and (d) Lakexs such action ay lender may
raasonably required 10 assure Lhat the lien of this Security Instrument, Lender’s rights in the Property and Borrower’s
obligation Lo puy the sums secored hy this Security Instrument shall continue unchunged. Upun reinstalement by
Borrower, thix Security Instrument and the ohligntions secured herehy shutl remuin fully effective as if no acceleration had
occurred. However, this vight W reinstate shall not npply in the case of seceleration under piragvaphs 1or 17,

-
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

19. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s
breach of any covenant or agreement in this Security Instrument (but not prior o acceleration under paragraphs 13 and 17
unless applicable law provides otherwise). The notice shall specify: (a) the default; (b} the action required to cure the
default; (¢) a date, not lese than 30 days from the daie the notice is given to Borrower, by which ithe default must be cured;
and (d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Ingtrument and sale of the Property. The notice shall further inforin Borrower of the right w
reinstale after accoleration and the right to bring a court action to assert the non-existence of a default or any other
defanse of Borrower (0 acceleration and sale. If the defauk ia not cured on or belore the date specified in the notice, Londer
at its option may require Immaediats payment in full of all suma secured by this Security Instrument without further
demand and may Invoke the power of sale and any other remedies permitied by applicable law. Lender shall be entitled to
collect all expenses incurred in pursuing the remedies provided in this paragraph 19, including, but not limited to,
reasonable attorney’s fees and costs of title evidence.

If Lender invokes the power of sale, Lender shall give a copy of a notice to Borrower in the manner provided in
paragraph 14, Lander shall publish the notice of sale once a week for thuee consecutive weeks in a newspaper publighed in
Shelhy.. oo County, Alabama, and thereupon shall self the Properiy to the highest bidder at public
au':ﬂonatthafmnldoornl’ﬂul!.o Cu:r&munenl'thuﬁumty Lend&rs!mlldeliveﬂnﬂlewrdmierl.endm’ldeed
conveying the Property. Lemhrnril designee may purchase the Property at any sale. Borrower covenants and agrees
thai the proceeds of the sale shall be applied in the lollowing order: (a) to all expenses of the sale, including, but not imited

io, reasonable atiormeys' fees; &) o all sums secured by this Sectmty instrument; and &) any excess to the person or
persons legally entitled to it,

20. Lender in Posgession, Upen acceleration under paragraph 19 or abandonment of the Propertly, Lender (in
peraon, by ageant or by judicially appointed receiver) shall be entitled to enter upon, take possession of and manage the
Properiy and to collect the rents of the Property including those past due. Any rents collected by Lender or the receiver
shall be applied firgt to payment of the casta of management of the Property and callection of rents, including, but not

limited to, receiver's fees, premiums on receiver’'s bonds and reasonable attorneys’ fees, and then to the sums secured by
this Security Instrument.

21. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument withoul ¢charge to Borrower. Borrower shall pay any recordation costs,

22. Walvers Borrower waives all rights of homestead exemption in the Property and relinquishes all righta of
curtesy and dower in the Property.

23. Riders 1o this Security Instrument. Ifnne or more riders are executed by Borrower and recorded together with
this SBecurity Insirument, the covenants and agreements ofeach such rider shall be incorporated into and shall amend and

supplement the covenants and agreementa of this Security Instrument as if the nder(s) were a part of this Security
Instrument. [Check applicable box{es)}

[ ] Adjustable Rale Rider ] Condominium Rider ] 2-4 Family Rider
[[)Graduated Payment Rider ] Planned Linit Development Rider
[[] Other{s) [specify)

BY SIGNING BELOW, Borrower accepts and agreea to the terma and covenants contained in this Security
Ingtrument and in any rider{s) by Borrower and recorded with. il.

Witnesses: } [l ﬂf 1.L “%_Ii-}ﬂ Ly,
I CERTIFY
G TRUMENT-WAS. EILLE.. A Seal)
AR -7 PH 2: 28
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JUUGE Gi' FrubA ! For ) ; Mtg. Tax
STATE OF ALABAMA ;i W"‘mg Tk
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OOUNTY OF JEFFERSON 6. Certified

I, Frank K. Bynum, a Notary Public in and for said County, in said State,
hereby certify that Donna 8. Wood, an unmarried woman whose name she sigped.tg
the foregoing conveyance, and who is known to me, acknowledged beforg ite on j-r.
this day, that, being informed of the contents of the conveyance, she ep}ecutad“

the same voluntarily on the day the same bears date. ey RPN +__*::# -
Fozlo oy 1oani
Given under my hand and official seal this 28th Februar 199 ' Y  iecE
s bl Pyl eny
* l.;, ‘:-
nk K. mf . E‘:{f‘ S
My Camission Expires: November 20, 1992 "’-”mmmn

THIS INSTRUMENT PREPARED BY: Frank K.

$17 Office Park Circle
Birmingham, AL 35223




