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MORTGAGE FORM PORM 100-36 Nav. 1279

is instrument prepared by
State of Alabama EE;;"@‘.‘,F;; g:iran BANK
Shelby County. Calera, Alabama 35040

MORTGAGE

THIS INDENTURE is mads and entersd intothis . 230d  dayof _ February 1990 by and between
Gerald W, Espey and wife Linda D. Eapey

(hersinafter called “Mortgagor,” whether ons or more) and CENTRAL STATE BANK, Calers, Alsbama, an Alshams banking corporation (hersinafiar
called “Mortgagm"™).

WHEREKASB, saild Mortgagor ia {are} justly indebted to the Morigagee in the principal snm of .Six_.th:ma.and_mad_tmj_lﬂﬂ_==_-==-

dollars ($6,000.00 } an evidenced by that certain promissory note of sven date herewith, which bears interest as provided therein,
which is payable in accordance with its terms, and which has a final maturity dete of —_Auguat 22 —1990 .

WHEREAS, Hnﬂlmrlpndiuinmrﬂnluldtudubhﬂ.muﬂiltthhmuruuilhmuhﬂvmhmnthlmptﬂmtnﬂhﬂm
avidmﬂdhyﬂnnmmhmrnnhnrmhmhﬂlpmﬁﬂllyrdmdtuhwﬂlumrnhﬂmwmdwmlwwlnr |
partnrporﬂanthmflnd-lwtnncnumrﬂh-indnbudnu-mhﬁbh&unﬁ.nﬁnmmhhhmhﬂwwhﬂm‘uﬂ A% more |
fully described in the nexi paragraph bhersof (both of which diffsrent Imdnhhmhmnﬂu collectivaly called “thae Debt™); and,

wmﬂm,umunrwhwmmmiﬁthHw;h,nmrhMMMnmﬂnﬂwM i
and it is the intant of the partisg hereto thet this mortgage shall secure any and all indebtednesses of Morigagor 10 Mortgages, whether now exisling |
or hersafler arising, dus o7 to become due, sheoluts or contingent, liquidsied or unliquidated, direct or indirect, and, therefore, tha parties intend
this mortgage to secure not only the indeblednass svidenced by the promissory note or notes harsinabove specifically referred Lo, bui also t0 secure N
any and all other debts, obligations or liabilitiss of Mortgagor t¢ Mortgagee, now sxisting or hereafier avising befors the payment in full of the
indebtednses evidenced by ths promissory nota or notes hersinabove specifically veferred Lo (sach as, any future loan or any future advancs), togethar
withl:nflndlﬂutmdnmwmﬂlnfmnrlnrplrtthmfwhﬂhnnndmudhruﬂl,npnmhmdmt,mnntnm )
or otherwiss. , i

NOW, THEREFORE, in consideration of the premises, Morigagor, and all others executing this morigage, dose (da) hereby grant, bargain, sell
and convey unto the Morigages the following described real sstaie, togsither with all improvemenis therson and appurtenances theveto, situated
in

She 1by County, Alabamas (said real astais being hereinafler called “Real Estata™):

Commence at the SW corner of the SWy¢ of the SWx of Section 12, Towmship

21 South, Range 1 Bast, and run East along the South line thereof 1108.23
feet, to the East right-of-way line of Lokey Ferry Road; thence 113 degrees
15 minutes 00 seconds left and run Northwesterly along said right of way

line 800.17 feet to an arc on said right of way line; thence run along said
arc (Radius equals 1165.84 feet) 293.93 feet to a point; thence 90 degrees
right from tangent and run 9.82 feet; thence 77 degrees 02 minutes 16 seconds
"left and run 34.57 feet to the point of beginning; thence continue said course
38.27 feet to an arc on sald right of way line; thence run along said arc
(radius equals 333.93 feet) 157.04 feet to the point of tangent; thence along
said tangent 111.61 feet to a point on the Southeast right of way of Shelby
County Highway #61; thence Northeast along said Shelby County Highway #61

a distance of 34.85 feet to a point; thence 98 degrees 37 minutes 17 seconds
right and run 283,45 feet to a point; thence 88 degrees 28 minutes 06 seconds
right and run 142.04 feet to the point of beginning.
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Together with all the rights, privileges, tansmants, appurtenances and fixtures appertaining to the Real Estate, s}l of which shall be deemad Rea!
Estuts and shall be conveyed by this mrtlln.
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TQ HAVE AND TO HOLD the Real Estate unto the Mortgagee, its successors and assigns forever. The Morigagor covenants with the M 0
that the Mortgagor is lawfully seized in fes simple of the Real Estate and has a good right to sell and convey the Real Estats »s aforeesid; that
the Real Estate in free of all encumbrances, unless otherwise set forih abgve, and the Mortgagor will warrant and forever defend the title i the
Real Estate unto the Mortgagee, against the Jawful claima of all persons, @

For the pu of further securing the payment of the Debt, ths Mortgagor agroes to: {1) pay all taxes, sazessments, and other liens taking
priority over this mortgege (hereinafter jointly called “Liens™, and if dafsult is mads in the payment of the Liens, or any part thereof, the Morigagoe,
at ils option, may pay the seame; {2) keep the Roa! Estaie continuously insured, in such manner and with such companies as may be satisfactory
to the Morigngos, against loss by fire, vandalism, malicious mischie{ and other perils wsually covered by a fire insurance policy with standard
extended coverage endorsement, with loss, if any, payable to ths Mortgagee, as ils interest may appear; such insurance to be in an amount at
leant squal to the full insurable value of the improvements located on the glul Estate wnileas the Morlfuu agress in writing that such insurance
may be in o lesssr omount. Tha original insurance policy and all replacernanis therefor, shall be deliversd to and held by the Morigages until
the Debt is paid in full. The original insurance policy and sll replacement therefor must provide that they may not be cancelled without the insurar
giving at least fifteen days prior written notice of such cancellation to the Hurt;*gui

The Mortgagor hereby amigne and pl to the Morigagse, as further sacurity for the paymaent of the Debt, sach and every policy of harard
insurance now or hereafter in effect which insures said improvements, or any part thereof, together with all the right, titla and interest of the
Mortgagor in and to each and every such policy, including but not limited 1o all of the Mortgagor's right, titie and interest in and to any premiums
paid on such hazard insurancs, including all rights to return premiums. If the Mortgagor fails to keep the Real Estate insured as spocifiad above
then, at the election of the Mortgages and without notice to any person, the Mortgagee may declare the entire Debt due and payable and this
morigage subject to foreclosurs, and this mortgage may be foreclosed a8 hereinnfier provided; and, regardiess of whether the Mortgages declares
itho entire Debt due and payable and this mortgage subject 1o foreclosurs, the Mortgagee may, but shall not be obligated to, ingure ths Real Estuta
for its full insurable value {or for such lesser amount as the Morigages may wish) against such risks of loss, for its own benefit, the proceeds
from such insurance (less cost of collecting same), if collected, Lo be credited againat the Debd, or, at the election of the Morigages, such proceeds
may be used in repairing or reconstructing the improvements located on the Rea! Estate. All amounts speni by the Morigagee for insurance or
for the payment of Liens shall become a debt dus by the Mortgagor 1o the Mortgagee and at once payable, without demand Gpon or notice to
the Mortgagor, and shail be sacured by the lien of this morigage, and shall bear interest from date of payment by the Mortgagee until paid at
the rate provided in ths promissory note or notss referred to hereinabove.

Aa further security for the paymant of the Debt, the Mortgagor hersby assigwit and pladges 1o the Mortgages the following described properiy,
rights, claims, renta, profits, issuss snd revenues: '

I. ali renta, profiis, issues, and revenues of the Resl Eatate from time to time accruing, whether utider leases or lananciea now existing or hersafter
cru;tad, rescrving to the Mortgagor, so long as the Mortgagor is not in default hereunder, the right to receive and retain such rents, profita, issues
and ravenues;

2. all judgmanta, awards of damages and setthments hersafter made resulting from condemnation procsedings or the taking of the Real Estats,
or any part thersof, nnder the power of sminent domain, or for any damage (whether caused by such taking or otherwise) to the Ren! Estats,
or any part thareof, or 1o any rights appurtenant thareto, including any awayd for change of grade of streets, and all payments for the voluntary
sale of the Real Eslate, or any part thersof, in lisu of the exarcise of the power of eminent domain. The Morigages is hereby authorizad on behalf
of, and in the name of, the Mortgagor to execuls and deliver valid acquitiances for, and appeal from, any such judgmentia or awards, The Morigages
mey apply all such sums o recsived, or any part thereof, after the payment of all the Morigagee's sxpenses in connection with any procesding
or transaction described in this subparagraph 2, including court coats and sitorneys’ fees, on the Debi in such manner Ay the Morigagee elects,
or, at the Morigagee's option, the entire amounl, or any part thereof, so received may be relessed or may be used to rebuild, repair or restore any
or all of Lthe improvements located on the Raal Extata.

The Mortgagor agrees to take good care of the Real Estate and all improvementis located thereon and not to cornmit or permit any waste therson,
and at all times to maintain such improvements {n as good condition as they now are, reasonable wear and tear exceptod.

Notwithstanding any other provision of this morigage or the nots or notes svidencing the Debt, the Debt shall become immediately dus and
payable, at the option of the Mortgages, upon the conveyance of the Real Eatats, or any part thersof or any interest therein.

Tha Mortgagor agreas that no delay or failure of the Mortgages to sxarcise any option {0 declare the Deli due and payabls shall be deemad
# waiver of the Morigages's right to exercise auch option, either as to any past or present default, and it is agresd that no terms or conditions
contained in this morigage may be waived, altered or changed except by & writtan instrument signed by the Morigagor and signed on behalf of
the Mortgagee by one of its officers.

After defauit on the part of the Mortgagor, the Mortgages, upon bill filed or other proper legal procesding being commenced for the forsclosure
of this mortgags, shall be entitled to the appointment by any competent courd, withaut notice to any party, of a receiver for the rents, issucs, revenuss
and profits of the Real EaLate, with power t0 lenss and control the Real Eatate, and with such other powers as may be dosmed naceasary,

UPON CONDITION, HOWEVER, that if the Mortgagor pays the Debi and each and svary instaliment thersof when due (which Debt includes
both {a) the indebtedness svidenced by the issory nots or notes herelnabove specifically referred 10, as well 53 any and all extensions or ranswala
or refinancing thereof, and (b) any and all other dabts, obligetions or liabilitiss owed by Mortgagor to Morigages now existing or hersafter arising
befare the payment in full of the indebtedness evidenced by the promissory note or notes hersinabovs s ifically referred to, such as any future
loan or any fulure advance, and any and all extensions or renewala of samm, or any part thersof, whether wlclr:;od by nots, opan account, sndorssnent,
gusranty, pledge or otherwise) and reimburses the Mortgagee for any amounts the Mortgagee has paid in payment of Lisns or insurance premisms,
and interesi thereon, and fulfills all of its obligations under this mortgags, this conveyance shall be null and void. But if: {1} any warranty or
representation made in this mortgage is breachad or proves false in any material respect; (2) default ia made in the due performancse of any covenant
or agreement of the Mortgagor under this mortgage: (3) default is made in the payment io tha Mortgagee of any sum paid by the Mortgages under
the authority of any provision of this mortgage: (4) the Debt, or any part thersof, remains unpaid at maturity; (5} tha intersst of the Mortgagee
in the Real Estate becomes endangered by reason of the enforcement of any prior lien or sncumbrance thereon; (6) any statement of Lien ia Aled
againgt the Real Estate, or any rnrt thereof, under the statuies of Alabama yels tc the Lisns of mechanics and materialmen {(withoui regard
to the existance or nonexistence of the debt or the len on which such statement is Y: {7} any law is passad imposing or suthorizing the impowition
of any specific tax upon this morigage or the Debt or permiiting or authorizing the deduction of any auch tax from the principal or interest of
the Debt, or by virtue of which any tax, lisn or assssament upon the Rea! Estate shall be chargeable against the owner of this mortgage:; (8) any
of the stipulations contained in this mortgage is declared invalid or inoperative by any court of competant jurisdiction; (8) Mortgagor, ot any of
them (a) shall apply for or consent to the appointment of » receiver, truatae or liquidator thereof or of the Reai Estate or of all or a substantial
part of puch Mortgegor's assets, (b) be adjudicated & bankrupi or insolvent or file a voluntary petition in bankraptcy, (c) fail, or admit in writing
such Mortgagor's inability generaily, to pay such Morigagor's debis as they come due, (d) make = general assignment for tha benafit of creditors,
(¢) file & petition or an snawer sseking reorganization or an arrangement with creditors or taking advantage of any insolvency law, or () file
an anawer admiiting the material allegations of, or consent to, or default in answering, a petition filed aguinet sach Mortigagor in any bankruptcy,
reorganization or insolvency procesdings; or (10) an order for relisf or other judgment or decree shall be entarsd by any court of competent jurisdiction,
approving a petitlon seeking liguidation or nization of the Mortgagor, or any of them if more than one, or appointing s receiver, trusiss
or liguidator of any Morigagor or of the Real te or of all or a subsetantial of the wasets of any Morigsgor; then, mpon the happening
of any one or mors of said svents, at the option of ths Mortgagse, the unpaid balance of the Debt zhall at once become due and payabls and
this morigage shaill be subject to foreclosurs and may be foreclosed as now grovided by law in case of past-due morigages; and the Mortgages
shall be authorized to take possession of the Real Estate snd, after giving st least twenly-ons days notice of the timae, and tervos of sale
by publication cnce 8 week for throe consscutive weeks in some newspaper puplishad in the county in which ths Real ts is located, to sell
the Rasal Estate in front of the courthouse door of said county al public outery, to the highest bidder for cash, and to apply the procasds of said
sale aa follows: first, to the expense of advertising, selling and conveying the Real Bstate and foreclosing this wortgage, including & reascnable
attorneys’ fse; second, 10 the payment of any amounts that have been spent, or that it may than be necessary to spend, in paying insurance premiumg,
Liens or-tther encumbrances, with interset therson; third, to the payment in full of the balance of the Debt whether the same shall or shall not
have fully matured at the date of said sals, but no intersst shall be collectad beyond the day of sale; and, fourth, the if any, to be paid
to the party or parties appearing of record to be the owner of the Real Estats at the time of the sale, i 1
who is such owner. The Mortgagor agyroes that the Morigagee may bid al any sale had under the terms of thia morigage and may purchase the
Real Estate if the highest bidder therafor. At the foreclosure sale the Rea] Estats way be offersd for sale and sold as a whole without first offering
itin any other manner or it may be offered for sale and sold in any other mannar the Morigages may slect

Tha Mortgagor n'gnu to pay all costa, including reasonable atiorneys’ foss, incurved by the Mortgages in collecting or securing or attempting
to collect or secure the Debt, or any part thereof, or in defending or attempting to defand the priority of this morigage against any lian or encumbrancs
on the Real Estate, unleas this mortgage is herein expreasly mads subject to any such lien ar encumbrance; and/or all costs incurred in the foreclossure
of this mortgage, efther under the power of sale contained harein, or by virtue of the dedfee of any court of competent jurisdiction. The full amennt
of such costs incurred by the Mortgagee shall be & part of the Debt and shall be secured by this mortgage. The purchaser st any such sale shall
be under no obligation Lo see to the proper application of the purchase money. In the svent of a sale hersunder, the Mortgagss, or the owner of
:.Iv: ll'}al:t end mortgege. or asuctioneer, ahall execute to the purchaser, for and in the name of the Mortgagor, a statutory warranty deed Lo the
al Estata.

Flural or singular words used hersin io designate the undersigned shall be construed to refer to the maker or makers of this morigage, whether
one or mare natural persons, corporations, associstions, parinershipa or other entities. All covensnts and agroements herein mads by the undarsigned
shall bind the hairs, personal representatives, successors and assigns of the undersigned; and every option, right and privilsge hersin ressrved

or secured to the Mortgages, shaill inure to the beneflt of the Morigagee's successors and ARBigNY.
In witness whereof, the undersigned Mortgagor has (have) sxecutaed this instrument under seal ] oritis /

(8EAL)

(SEAL)

|
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State of Alabama }

—__Shelby  County }

ACKNOWLEDGEMENT FOR INDIVIDUAL(S)

|

1, the undersigned authority, a Notary Public, in and for said mut:ty in said state, hereby certify that
Gerald W, Fapey and wife Linda D, Espey
whose name(s) is (are) signed to tha foregeing inatrument, and who is (are) known to me, acknowledged before me on this day
that, being informed of the contents of said instrument, t_ he y. sxecuted the same voluntarily on the day the same bears
date. :

Given under my hand and official seal this . 23rd  day of

19 _00e.

=
M insxd ires:
N , My commission expires
- NOTARY MUST AFFIX SEAL
QO :
al
Stats of Alabama }

ACKNOWLEDGEMENT FOR CORPORATION

County }

I, the undersigned authority, a Notary Public, in and for said county in azid state, hereby certify that
whose name as of , 8
corporation, is signed to the foregoing instrument, and who is known to me, acknowledged before me on this day that, being
informed of the contents of said instrument, — he — as such officer, and with full authority, executed the same voluntarily
for and as the act of said corporation. |

Given under my hand and official seal thﬁ day of ' , 19
Notary Public
o L - L
%\13'_\,“ e . My commission expires:
L\_!‘h \’\\ tﬁi
.,ﬁt.\“"-té-{ﬂ :Eﬁ»;?ra% s
R Betct\ AT
e R o W 1-5 NOTARY MUST AFFIX SEAL
W e 3 g e
a® . _J“"Ei. 3 Reseding Fes —
;e WD " - 4. Indexing Fos -———-8$
f:,,n - ':;.-ﬁﬁﬁ__ G 8. No Tox Fas——e---
¢ + , 8. Cecrtifiod Fet-————
Total % 220 .50
. State of Alabama } .
ACKNOWLEDGEMENT FOR PARTNERSHIP
County }

1, the undersigned authority, a Notary Public, in and for said county #n said state, hereby certify that

whose name(s) as (general) (limited) partner(s) of

a{n) {general) (limited)
partnership, and whose name(s) ie (are) wigned to the foregoing ingtrument, and who is {(are) known to me, acknowledged before
me on this day that, being informed of the contents of said instrument, he .— as such partner(s),
and with full authority, executed the same voluniarily for and aa the act of said parinership.

Given under my hand and official seal this day of . 19

Notary Public

.My commiasion expires;

'NOTARY MUST AFFIX SEAL

—y —— S —
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