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MORTGAGE

TIIS MORTGAGE (“Sccurity Inslrument”) is BIVON 0N .....ouucniionnicnsnsonen: FEBRUARY 28, @ \

1990  ‘Ihegrantoris,.... G RESLEY CHANKELL AND o enoriccmssssmssesmamiocssmmsseeesessmsmssssssssssssss esra

MARGARET CHANNELL, HUSBAND AKD WIFE
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N e ———— {"Borrower”). This Security Inslrument is gIVEn 10 . __.......ccenmeniinenes
THE PRUDEHTIhL IHSHRIHEE CDHPIHY DF IHEEICI o s which is ngﬂﬂi?ﬂd and clhﬁng

onder tho taws of  TKE STATE OF NEW OERSEY | and whose 2ddress I8 ... seeeeeoens e

745 BROAD STREET, NEWARK, NEW JERSEY 07101 T Lendory -

ﬂnrrnwnr owes |.ender the princi Hl sum of THDHUHBREDSEVEHTEEHTHUUEHHDEIGHT _________________
HUNDRED AXD HE ......
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Doltars (U.S. S 217 rBW 00
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). This dchi is evidenced by Borrower’s nole
dnted e same datc as this Security Instrument (“Note”), which provides for monthly payments, with the full dehy, if not
paid carlier, due and payable on | 10 ARCH . LTI s SO . 'This Security Instrument
sccires 1o Lender: (a) the vepayment of the debt evidenced by the Note, with intcrest, and all rencwals, cxicnsions and
modifications; (b} the payment of all other sums, wilh inlerest, advanced vnder paragraph 7 Lo prolect the security of this
Scourily Instrument; and {c) the performance of Borrower’s covenants and agreements under this Securily Inatrument and

the Note. For iliis purpose, Borrower docs hercby morigage, grant and convey Lo Lender and lender’s successors and

assigns, with power of salc, the followlng described property located in SHE‘Y ,,,,,,,,,,,,,,,,,,,,,,,,,,,,,, Counly, Alabama:
e
- mﬂ_/
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LOT 55, BLOCK 2, ACCORDING TO THEY AMENDED MAP OF WOODFORD A5 RECORDED IN HAP BOOK 8, PAGES 51 A,
B, C AND D IN THE PROBATE OFFICE OF SHELBY COUNTY, ALABAMA.

TEIS IS A PURCHASE MONEY MORTGAGE

THE MORTGAGOR(S) AGREE TO PAY A LATE PAYMENT SERVICE CHARGE NOT TO
EXCEED FOUR (4) CENTS FOR EACH DOLLAR (%1.00) FOR EACH PAYMENT HORE
THAN FIFTEENX (15) DAYS IX ARREARS TO COVER THE EXTRA EXPENSE INVOLVED

IN HAKDLING DELINQUENT PAYMEKTS.

wlich has the address of | 330“ HDUDFEER.. ?I““:E ...... . INUERHESE .............. .
| (Strewi} (City}
Alabama | ............oeoens % f’..?;.'.“..l.'. .......... vessersnnneneres L ProOperty Address”);
{Zip Code}

1'0 11AVIEE AND TO 1IOLD this property unto Lender and Lender’s successors and  assigns, forever, together with all
the improvements now or hereafier erccted on the property, and all easements, rights, appuricnances, rents, royallics,
mineral, oil and gas righls and profits, water rights and stock and afl fixtures now or hereafler a part of the prnperly All
replacements and additions shall also be covered by this Securily Instrument.  All of the foregoing is referred 1o in this

Sccurity Instroment as the “Properiy.”

RORROWER COYENANTS that Borrower is lawlutly seised of the estalc herchy conveyed and has the right to
morigago, grant and convey the Property and that the Properly’is unencumbered, except for cticumbrances of record.
Rorrower warrants and will defend generally the titte 1o the Property against all claims and demands, subjecl to any

eoncumbrances of record.

TIHIS SICURITY INSTRUMENT combincs uniform covenanis for nalional use and non-uniforms covenants with
limited variations by jurisdiciion to constituie 8 uniform securily instrument covering rcat property.
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UNIT"O’RM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promplly pay when due
the principal of and inlorest on tho debl evidenced by the Nole and any prepayment and late charges due under the Nole.

2. Funds for Taxcs and Insurance.,  Subjoct 10 applicable law or to a wrillen waiver by Lender, Borrower shall
pay 1o |.endor on.the day monthly payments arc due under the Nole, untll the Note is paid in full, a sum (" Funds®) cqual to
one-lwelllh of: (a) yearly laxes and assessments which may atain  priorlty over this Sccurity Instrument; (b) yoaurly
lcaschold payments or ground sents on Lhe Properly, if any; (c) yearly hazard insurance premiums; and (d) yeitrly
morigage insurance premiums, i any. These ilems are called “cscrow items.”  Lender may estimate the Funds due on the
basis of current dala and reasonable estimales of future escrow ilems.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranieed by a federal or
slate agency (including Lender if Lender Is such an institution). Lender shall apply the Funds to pay the escrow items.
Londer may not charge for holding and applying the Funds, analyzing the account or verifying Lhe cscrow ilems, unless
b.ender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
l.ender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest 10 bo paid, Lender shall nol be required 1o pay Borrower any interest or carnings oni the Funds, Lender
shall give o Borrower, wilhout charge, an annual accounting of the Funds showing credits and debits 1o the F'unds and the
purposc for which cach debil to the Funds was made. The Funds are pledged as sdditional security for the sums secured by
this Sccurity Instrument.

If the amount of the Funds held by Lender, together with the future monthly paymenls of Funds payable prior lo
the duc dates of the cscrow items, shall exceed the amounl required to pay the escrow ilems when duc, the excess shall be,
at Borrower’s oplion, e¢ither promply repaid Lo Borrower or crediled 1o Borrower on monthly paymenis of Funds. f the
amount of the 1'unds held by Lender is not suflicient Lo pay he escrow items when due, Borrower shall pay to Lender any
amount necessary lo make up the deficiency in one or more payments as reguired by Lender.

Upon payment in full of all sums secured by this Sccurily Instrument, Lender shall prompily refund o Borrower
any Funds held by Lender. Il under paragraph 19 the Properly is sold or acquired by Lender, Lender shall apply, no later
than immediately prior 1o the sale of the Property or its acquisilion by Lender, any Funds held by Lender at the lime of
application as a credil against the sums secured by this Security Instrument.

3. Application of Payments. Unfess applicable law provides otherwise, all payments reccived by Lender under
4 paragraphs | and 2 shall be applicd: first, to lalc charges duc under the Note; second, 10 prepayment charges duc under the
Nole; third, to amounts payable under paragraph 2; fourth, to intercst due; and last, lo principal due. '

4. Charges; Llens, Dorrower shall pay all taxes, asscssments, charges, fincs and imposilions auributable Lo the

-, Properly which may auain priority over this Security Instrument, and leaschold payments or ground rents, if any.
Borrower shall pay these obligalions in the manner provided in paragraph 2, or if not paid in that manncr, Borrower shafl

pay them on lime direcly 10 the person owed payment. Dorrower shall promplly furnish to Leader alt notices of amounts

lo be paid under this paragraph. If Borrower makes these payments diroctly, Borrower shall prompily furnish to Lender
2 receipls evidencing the paymenis,

Norrower shall promplly discharge any lien which has priority over this Sccurity Instrument unless Borrower: (a)
agrees in wriling to the payment of the obligation secured by the licn in 8 manner acceptabte to Lender; (b) contests in good
faith the lien by, or defends against enforcement of the lign in, lcgal procecdings which in the Lender’s opinion operale Lo
prevent the enforcement of the Hen or forfeiture of any part of the Property; or (c) secures from  the holder of the lien an
agreemenl satisfactlory to lender subordinating the lien to this Security Instrument.  If Lender detcrmines thal any part of
the Property is subject 1o a ficn which may auain priority over this Sccurily Enstrument, Lender may give Borrower a
nalice identifying the liecn.  Borrower shall satisfy the lien or takc one or more of the actions set forth  above within 10 days
of the giving of notice.

3. Hazard Insurance. DBorrower shall keep the improvements now existing or hereafier erected on the Property
insured against loss by firc, hazards included within tho term “extended coverage” and any other hazards for which Lender
requires insurance,  This insurance shall be maintained in the amounts and for Ihe periods that  lender reguires. The
insuringe carricr providing the insurance shall be chosen by Borrower subject to Lender’s approval which shall not be
unreasonably withheld. . '

All insurance policics and renewals shall he acceplable to Lender and shall include a standiard morigage clavse.
Lender shall have the right to hold the policies and rencwals, I Lender requires, Borrower shall promplly give lo Lenider
gl receipls of paid premiums and renewal notices. In the cvent of loss, Borrower shail give prompt nolice to  the insurance
earrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unicss |.ender and Borrower otherwise agroe in writing, insurance proceeds shall be applicd 10 restoration or repair
of tic Properly damaged, il the resloration or repair is econoemically feasible and Lender's securily is not lessened. IT Lhe
restorition or repair is not cconomically feasible or Lender’s sccurily would be lessened, the insurance proceeds shall be

mer SA6

applicd Lo the sums secured by this Securily Instrument, whether or nol then due, with any excess paid 1o Borrower. If-

Borrower abandons the Property, or docs nol answer within 30 days a notice from L.ender that the insurance carricr has
offered 1o scife a claim, then Lendor may collect the insurance proceeds. Lender may use the proceeds to repair or  restore
the Property or 10 pay sums socured by this Sccurity Instrument, wheiher or nol then due. The 30-day period will begin
when the notice is given,

Unicss Lender and Borrower otherwise agree in wriling, any application of procecds o principal sha!l nol exiend or
posipene the due dale of the monthly payments referred Lo in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph |9 the Property is acquired by Lender, Borrower’s right to any insurance policics and procecds resulling
from damage to the Property prior Lo Lhe acquisition shall pass Lo Lender 1o the extent of the sums secured by this Securily
Instrument immaediately prior 1o the acquisition.

6. Prescrvation and Maintenance of Property; Leascholds. Borrower shall not destroy, damage or substlantially
change the Proporty, allow the Properly o deleriorale or commil waste. If this Security Instrurnent is on a leaschold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fce title to the Property, the leaschofd and
fee title shall not merge unless Lender agrees to the merger in wriling.

7. Protection of Lender’s Rights in the Property; Mortgage Insurance.  If Borrower fails 10 perform the
covenanls and agreements contained in this Securlty Instrumont, or there is a legal proceeding that may significantly afTecl
Lender’s rights in the Property (such as 2 procecding in bankruptcy, probale, for condemnalion or 1o enforce laws or
regulations), then Lender may do and pay for whalcver is necessary (o protect the value of the Properly and Lender’s rights
in: the 'roperty.  Lender’s actions may include paying any sums securcd by a licn which has priority over this Sccurily
Instrument, appearing in court, paying reasonable altorncys” fees and entering on the Property 1o make repairs.  Although
L.ender may take action under this paragraph 7, Lender docs nol have (o do so,

Any amounis dishursed by [.ender under Lhis paragraph 7 shall become addilional debt of Borrower securcd by this
Security Instrument. Unless Borrower and Lender agree to otlier lerms of payment, these amounts shall bear interest from

the date of dishursement at the Note rale and shall be payable, with interest, upon notice from l.ender to Borrower
requesting payment,
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If Lender required morigage insurance as a condition of making the lean sccured by this Sccurily Instrument,
Borrower shall pay the premiums required to maintain the insurance in cffect untit such time as the requirement for the
insurance lerminates in accordance with Borrowers and Lender's wrillen agrecmcenl or applicable law.

8. Inspcction. l.ender or i agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior 10 an inspection specilying reasonable cause for the inspection.

9. Condcmnation. The proceeds of any award or claim for damages, direct or consequential, in conneclion with
any condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, arc herchy
assigned and shall be paid w0 ELender. '

In the cvent of a lolal taking of the Property, the proceeds shall be applied to Lhe sums secured by this Sccurily
Instrument, whether or not then due, with any excess paid ie Borrower. In the event of a partial taking of the Property,
unicss Burrower and Londer othorwise agree in writing, the sums sccured by Lhis Security Instrument shall be reduced by
the amount of the proceeds mulliplicd by the following fracdon: (a) the toia! amount of the shims secured immediatcly
hefore tho tnking, divided by (B) the falir market value ol the Properly immediately before the taking. Any balance shall be
pald to Barrowoer.

if the Property is ahandoned by Borrower, or If, aller nolice by Lender to Borrower that the condemnor offers Lo
make an award or scllie a claim for damages, Borrower fails Lo respond 1o Lender within 30 days afler the date the notice
is given, londer is authorized to collect and apply the proceeds, al its option, either Lo resloration or repair of the Properly
or Lo the sums secured by this Becurily Instrument, whether or not then due.

Unless l.ender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
posipone the due daie of the monthly payments referred to in paragraphs | and 2 or change the amount of such payments.

1. Borrower Not Relcased; Forbearance By Lender Not a Walver,  Cxiension of the lime for payment or
modificalion of amorlization of the sums secured by ihis Securlty Instrument granied by lender to any successor in
interest of Borrower shall not operale 10 relcase the liability of the original Borrower or Borrower’s successors in inlercst,
1.ender shall nol be required W commence proceedings againsl any successor in inleresl or reluse 1o exiend lime for
payment or otherwise modily amortization of the sums secured by his Sccurity Instrument by reason ol any demand made
by the original Borrower or Borrower’s successors in inleresl.  Any forbearance by Lender in excrcising any righl or remedy

{™= shall not be a waiver of or preclude the exercise of any right or remedy.

&
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11. Successors and Assigns Bound; Joint and Scveral Liabitity; Co-signers.  The covenants and agreements of
this Sccurily Instrument shatl hind and benefit the successors and assigns of Lender and Borrower, subject 10 the provisions
of paragraph 17. Borrower’s covenants and agreements shall be joinl and several. Any Borrower who co-signs this Sceurily
Instrument but docs not execule the Note: (a) is co-signing this Security Instrumenl only lo morigage, prant and convey
thal Borrower’s interest in the Properly under the terms of this Security Instrument; (B) is nol personally obligated Lo pay
the sums socured by this Sccurily Instrument; and {c) agrees that Leader and any ether Borrower may agree Lo extend,
madily, Jorhcar or make any accommodations with regard lo the terms of this Sccurily Instrument or the Note withioul
that orrower’s consent.

12. Loan Charges.  If the loan secured by this Sccurily Tnstrument is subject 1o a law which scts maximum loan
charges, and thatl law is finally inlerpreied so that the interest or other loan charges collccied or 1o he collected in
connection with the loan exceed the permitled limits, then: (a) any such loan charge shall be reduced by the amount
necessary 1o reduce the charge te the permilted Jimil; and (b) any sums alrcady collecied from Borrower which excecded
permilied limits will bo refunded Lo Borrower. Lender may choose Lo make this refund by reducing the principal owed
under the Nole or by making & direel payment to Dorrower. If a relund reduces principal, the reduction will be Ircaled as a
partial prepaymenl without any prepayment charge under the Note,

13. Legislation Affecting Lender’s Rights,  If enaciment or expiration of applicablc laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable according 10 its lerms, 1.ender, al its oplion,
may require immediale paymenlin (ull of all sums secured by this Sccurily Inskument and may invoke any remcdics
permitted by paragraph 19. I Lender exercises this oplion, Lender shall take the sieps specilied in the sccond paragraph of
pacagraph 17,

I4. Nolices. Any nolice to Borrower provided for in this Securily Instrument shal! be given by dclivering it or by
mailing it by [irsl class mail wvnless applicable law requires wse of another method. The aolice shall he direcled 10 1he
Property Address or any other address Borrower designates by notice 1o Lender. Any nolice to J.cnder shall be given hy
lirst ¢luss mail to Lender's address stated hicrein or any other address Lender designates by notice 1o Borrower.  Any notice
provided lor in this Security Instrument shall be deemed 1o have been given to Borrower or Lender when given as provided
in this paragraph.

15. Governing Law; Scverability, This Sccurity Instrument shall be governed by federal law and the law of the
jurisdiction in which the Properly is located. In the event that any provision or clause of this Scecurity Instrument or Lthe
Mote conflicts with applicable law, such conllict shall not affect other provisions of this Security Instrument or the Note
which can he given cffect withoul the conllicting provision. To this end the provisions of this Sccurity Instrument and the
Note are declared to be scverable,

16, Borrower's Copy.  Borrower shall be given one conformed copy of the Note and of this Sccurily Instrument.

{7. "Fransfer of the Property or a Beneficial Interest in Botrower. M all or any part of thc Properly or any
interest in il s sold or wransferred {or il a beneficial interest in Dorrower is 50)d or transferred and Borrower is not a nalural
pcrson) withoul Lender’s prior wrilten consent, Lender may, at ils oplion, require immediale paymenl in full of all sums
securcd by this Sccurity Instrument. [lowever, this oplion shall not be exercised by bLender il exercise is prohibited by

federal law ag of the dale of this Securily Instrument.

Il Lender excrcises this opton, Lender shall give Borrower notice of accelcration. The notice shall provide a period
of nol Icss than 30 days (rom the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Sccurity Instrument. [l Borrower fails to pay these sums prior to  the expiration of this period, l.ender may inveke any
remedies permilicd by this Sccurily Instrument without further nolice or demand on Borrower.

{8. Borrower’s Right to Reinstate. 1 Borrower mects certain conditions, Borrower shall have the right lo have
enforcementi of this Sceurity Instrumcert discontinued at any lime prior to the carlicr of: (a) 3 days (or such ollier period as
applicable law may specily flor reinslalement) before sale of the Properly pursuant lo any power of sale contained in this
Security Instrument, or (h) entry of a judgment enforcing this Sccurily Instrument. ‘Those conditions arc that Borrower:
(a) pays Lender all sums which then would be due undcer this Sccurity Instrument and the Noilc had no acceleration
accurred; (b) cures any defauvlt of any other covenanls or agrezmenls, (c) pays all cxpenses incurred in enforcing Lhis
Sccurity Instrument, including, bul nol limited 1o, reasonable atlorneys’ fees, and (d) takes such aclion as l.cnder may
reasonably require 1o assure thal the lien of this Security Insirument, Lender’s rights in the Property and RBorrower's
ohligation to pay lhe sums secured by this Securily Instrument shall conlinue unchanged. Upon reinslalement by
Borrower, this Security Instrument and the obligations secured hercby shall remain fully effeclive as il no acceleration had
occurred. blowever, Lhis right lo reinstale shalf not apply in the case of acceleralion wunder paragraphs 13 or 17,

_ L
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NON-UNIFORM COVENANTS. DBorrower and Lender further covenant and agree as foHows:

19. Acccleration; Remedics. Lender shall give notice to Borrower prior to acceleration following Borrower’s
Lreach of any covenant or agreement in this Sccurlty Instrument (but not prior to acceleration under paragraphs 13 and
I'7 unless applicable law provides otherwisc). The notice shall specify: (a) the default: {b} thc action required to eure the
defanlt; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured;
andd (d) that faiture to curc the default on or before the date specified in the notice may result in acceleration of the sums
sccured by this Sceurity Instrument and sale of the Property. The notice shall further inform Borrower of the right to
reinstate after acceleration and the right to bring a court action to assert the non-existence of a default or any other
defense of Borvower to acecleration and sale, I the defanlt is not cured on or before the date specificd g the notice,
Lender at its option may require immediate payment in full of all sums sccured by this Scourity Instrument without
further demand and may invoke the power of salc and any other remedies permitted by applicabic law.  Lender shall be
entitled to collect all expenses incurred in pursuing the remedics provided in this pasagraph 19, including, but not limited
ta, reasonable attorneys” fees and costs of title evidence,

If Lender invokes the power of sale, Lender shall give a copy of a notice to Borrower in the manner provided in
paragraph 14. Lender shall publish the notice of sale once a week for three consecutive weeks in a newspaper published in
o ens RARIBY iiiiisiiiiiirinse. County, Alabama, and therewpon shall scli the Property to the highest bidder at
pubilic anction at the front door of the County Courthouse of this County. Lender shall deliver to the purchascr Lender’s
deed conveying  the Property.  Lender or its designee may purchase the Property at any sale. DBorrower covenants and
ngrees that the procceds of the sale shall be applicd in the following order: (a) to al! expenscs of the sale, including, but
hof limited to, reasonable attorneys’ fees; (D) to all sums securced by this Sccurity Instrument; and (c) any excess to the
person or persons legrally entitled to it.

20. Lender in Possession.  Upon acceleration under paragraph 19 or abandenment of the Property, l.ender (in
person, by agent or by judicially appointed receiver) shall be entitled 1o enter upon, lake posscssion of and manage the Properly
and to cellect the rents of Uie Properly including those past due. Any rents collected by Lender or Lhe recciver shall be applicd
lirst to puyment of the cosis of management of the Property and collection of rents, including, but not limited w0, recciver’s flees,
premiums on recciver's bonds and reasonable aitorneys’ fees, and then 1o the sums sccurcd by this Sccurity Instrumecnt.

Z21. Release, Upon payment of all sums sccured by this Sccurity lostcimient, Lender shall release this Scecurity  Instrumaent
withoul cliarge o Porrower. Borrower shall pay any recordation costs. -

22, Waivers., Borrower waives all right of homestead excmiplion in the Properly and relinguishes all rights of curtesy
nnd dower in thic Property. .

23. Riders to this Sceurity Instrument. M one or more riders aro exceuted by Borrower and recorded logether with
lhis Secority Instrument, the covenants and agreements of cach such rider shall be incorporated inte and shall amend and -

supplement the covenants and agreements of this Sceurity Instrument as il the rider(s) were a parl of this Sccurity Instrumendt.
(Check applicable box{cs))

': Adjustable Raic Rider I Condomtinium Rider I:, 2 - 4 Family Rider
‘: Graduated Payment Rider Planned Unit Development Rider
I: Oiher(s) (specify)

Y SIGNING BLLOW, Borrower accepls and agrees to the lerms and covenants conlained in this Sccurily Instrument and in
any rider(s) executed by Rorrower and recorded with it.

Witnesacs:

......................................................................... Scal : igemmreeararrrrrresssnsrinnnnrsasssereas (OVERL
.................... : B:"::.i Y URANNELL (Seal)
BEIAN "Lr' ! ‘L ':
TS
A SR Wi
...ETET}:.LY‘E;:}:E*{..&‘*!:.:E’ ........................................................ (Seal) TR T TR ﬁf ................... auses (Scal)
e *1111'5 - 3: “ -Barrowar Borrower
S 6 oW
gﬁ\‘&\ ; ..F.J-""’f1
.“...:"T,‘_....,.. (Seal) e areasnes 1. Dead Tax.nvrozrmr8 (Scal)
P -},L'-‘-J" -Borrower . 2 Mig Tax Borrower
A e O | 3. Recording Feo -—-4 |
iSpaca Balow This uanrAcw.ﬁglmlMI ry Nartified
STATE OF ALABAMA )

COUNTY OF JEFFERSON ) Total~ Gda.22

I, the undersigned, a Notary Public in and for said county and in
galid state, hereby certify that G. WESLEY CHANNELL AND WIFE, MARGARET CHANNELL,
whose name(e) 1is (are) signed to the foregoing conveyance, and who is (are)
known to me, acknowledged before me that, being informed of the contents of

the conveyance, he (she)(they) executed the same voluntarily and as they act
on the day the same bears date,

' Given under my hand and seal of office this the 28th day of February,
1990.

My Commission Expires: // /3 g,
Notary Public



