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____MORTQAGE FORM LD 010 Rev. 5-84

STATE OF ALABAMA 1 i
COUNTY OF __JEFFERSON . 'l
| . I i '

REAL ESTATE MORTGAGE

THIS MORTGAGE, made and eniered imtoon this _ ITH . duy of : MARCH , 1990 by sd borween

- P
tinessethy:
WHEREAS, Mortgagor is justly indebted to Mortgagee, and hereby execuics this Mortgage to secure the

ssyment of _ ELEVEN THOUSAND SEVEN HUNDRED FIFTY AND NO/100--—-—==- poyqr(s —11,750.00

23 evidenced by promissory note of even date herewith and payable in‘asccordance with the terms of said note.

b

WHE!H‘.AS.m‘wwmmmwmmhmmumm:]um.mhh“ﬂh
parties berelo thai this shall socure any sad al) indebtedacsales) to Mortgagee, now existing or hereafter arising, due or 50 booons
due, absohats or contingent, or , direct or indirect, and this maorigage is (o secure sot caly the indebicdmess evidenced e mott hercinabove
speclficall mfmw.hlmﬂﬂlmm,MwWﬂWMW.mnhﬁquhuﬂﬁuﬁq. say and all sxscasions
or renewals of same, o any part thereof, whether A otherwise

NOW, THEREPORE, and al} others exacuting this . in consideration of the premises, and to secure the payment of said indebisdnces
evidenced by note heceinabove referred to, md any and zil indebtedness{ts) due or to become due as hercinshove referred to, and the
compliance with all of the covenants and herein contained, bhas bargalned and s0id, and does heroby grant, bacgain, .ﬂhfm:k:-ll‘und
mortgage unto Mortgagoe, its successors m.mmmmumm.wﬂwﬂwmm sometimes

o SHELBY

calisd the "'real estate®* or the ‘‘mortgagod real estate®’), lylng asdl being siteated in the County
Siate of Alabama, and mors particularly described as follows, wo-wil:

A PARCEL OF LAND SITUATED PART IN THE SE 1/4 OF THE NW 1/4 AND PART IN THE SW 1/4 OF
THE NE 1/4 OF SECTION 16, TOWNSHIP 21 SOUTH, RANGE 3 WEST DESCRIBED AS FOLLOWS:
RECINNING AT THE SW CORNER OF THE SW 1/4 OF THE NE 1/4 OF SECTION 16, GO NORTH 89
DEGREES 34 MINUTES 35 SECONDS EAST ALONG THE SOUTH BOUNDARY OF SAID 1/4 1/4 SECTION
144,30 FEET; THENCE NORTH 3 DEGREES 21 MINUTES 10 SECONDS. EAST FOR 636.81 FEET TO
THE SOUTH BOUNDARY OF BIG OAK DRIVE; THENCE TWO (2) COURSES ALONG SAID BOUNDARY AS
FOLLOWS: (GO SOUTH 87 DEGREES 32 MINUTES WEST FOR 148,25 FEET; THENCE NORTH 89
DECREES 18 MINUTES 10 SECONDS WEST FOR 43.75 FEET); THENCE SOUTH 6 DEGREES 12 MINUTES
WEST FOR 635.16 FEET TO THE SOUTH BOUNDARY OF SAID 1/4 1/4 SECTION; THENCE NORTHE 89
'DEGREES 34 MINUTES 35 SECONDS EAST ALONG SAID BOUNDARY 79.01 FEET TO THE POINT OF
BECINNING: BEING SITUATED IN SHELBY COUNTY, ALABAMA.

-
oref
i PHIS IS A PURCHASE MONEY MORTGAGE, THE PROCEEDS OF WEICH HAVE BEEN APPLIED
wew] | TOWARD THE PURCHASE PRICE OF THE ABOVE DESCRIBED PROPERTY AND CONVEYED TO
ﬁ MORTGAGORS SIMULTANEOUSLY HEREWITH.

THE MORTGAGOR HEREBY CERTIFIES THAT THE ABOVE DESCRIBED PROPERTY DOES NOT CONSTITUTE
THE HOMESTEAD AS DEFINED BY CODE SECTION 6-10-2 OF SAID MORTGAGOR.

'
i
|

together with all awards received through eminent domain. and payments upon any insurance licies covering the real estate, and all rights, privileges.
tenements, and appurtenances thercunto belonging or in anywise apperiaining w said real eslale including casements and rights-of-way appurtenant
thercto and all gas, steam, electric and ather heating. cooling and highting spparatus. elevalors, iceboxes. plumbing. stoves. doors and other fixtures
apperiaining 10 the real estate and improvements located thercon, all of which shall be deemed realty and conveyed by this mortgage.

TO HAVE AND TO HOLD the reai estate, and every part thereof. unto Morigagee. its successors and assigns forever. And Morigagor convenants
with Manﬁngu that it is lawfully seized of the reat esiate in fee simple and has & goacf righi 10 s¢l! and convey the same as aforesaid. that the real estate
is free of al] encumbrances except as herein set out. and Mongagor will warrant and forever defend the Lile 10 the real £state unto Mortgages. its SUCCESSOrs
and asgigns, sgainst the lawful claims of &l persons whomsoever,

THIS MORTGAGE 1S MADE, however, subject 10 the following covenanis, conditions. agreements, and provisions:

1. That Mortgagor shall pay the said indebiedness(es) secured hereby and interest thereon when and as it (they) shall become due, whether in counse
or under any condilion, covenant or agreament herein contained. together with any other indebiednesses) which Mortgagor may owe 10 Morigagee,
it being furiher agreed that any statement, any nole of obligation that is secured by this morigage shall be conclusive evidence of such fact,

2. (n) That Mortgagor shall provide, maintain and deliver to Morigagee policics of fire insurance {with extended coverage), and such other insurance
as Mortgagee may from time to time require in companies. form, types. and amounts, and shall assign, with endorsemenis ulisl'actmzeln Morigagee,
and deliver 10 Mortgagee with mortgagee clauses satisfactory to Morigagee all insurance policies of mikim:l or in any amount now or hereafier 1ssued
with respect 1o the real estate. Not later than the first day following the expiration date of any and all such insurance policics and al any Lime upon requesd
of Morigagee, Morigagor shall fumish Mnayy: cerlificates of insurance issued by insurance companics sausfaciory to Muninfcc showing that the
smount and type of insurance required by Morigagee hereunder is in effect. All renewal policies, with premiums paid, shall be delivered o Morigagee
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st least thi;l'y (30) days before the expiration of the old policies. If any insurance, or any part thereof, shall expire, or be withdrawn, or become void or
unsafe by Mortgagor's breach of any condilion thereof. or become void or unsafe by reason of the failure or impairment of the capilal of any company
by which the insurance may then be carried, or if for any renson whatever the insurance shall be ynsatisf; o Merigagee, Ho:ﬂm shall procure
and deliver 1o Morigagee new insurance on the premises, salisfaciory:to Morigagee. If Marlﬂﬁo( fails 10 procure and deliver pew insurance,
Mortgagee may, but shall not be obligated to, procure same, and upon demand, origagor shall reimbunse Mongagee all such costs expended with
Interest on such advance at the rate set forth in the note secured hereby, Morigagor l.'IulFo‘v: immediate notice in writing to Morigagee of any loss,
injury or damage affecting the mortgaged real estate cavsed by any casualty or occurcence. Full power is he conferred on w0 ﬂ{ and
compromise claims under all policies and 10 demand, receive, nad receipt for) all monies becoming payable nder and 10 assign sbsolutsty all
policies 10 any holder of the note or to the grantee of the real estase in the event of the foreclosure nr and security amuu oc other
Iranafer of title lo the real estate in extinguishment of the indebled ness{es) secured hereby. In the event nfluum any of the policies of ingsurance
herein referred to, cach individual insurance company concerned is hereby authorized snd directed 10 make ent for such loss direcily to the Mort-
gagee instead of 1o the Mortgagor and the Morigagee jointly, and the insurance proceeds, after dedunin%wdm of collection, Mw
altorneys’ fees, may be appi: the Mortgagee al ils option, cither as a pltymmt on sccount of the indebiednesa(es), secured hereby, of Dol
then due or payable, or loward the restoration, reconstruction, repair, or alferation of the real estate, either to the portion thereol by which said los
was sustained or any other portion thereof. !

- b
{b) That ogether with and in addition 10 the monthly payment of princi avd interesl, and on the same date on which the principal and interest
are payable under the terms of the note secured hereby, Morigagor, if requi :y' Morigagee, shall deposit with the Mortgagee, in & non- -
account, a sum equal to one-twellth (1/12) of the yearly taxes and assessments which may be levied against the real estate and which may attain priority
over this mortgage, and ground rents, if any, plus one-twelfih {1/ 12) of the yearly premivms for insvrance that will become due and 0 reocw

the insurance on the real estate for mv.h;;;e Rgainst loas by fire or such other hazard st may reasonably be required by the M amount of
such laxes, assessments, ground rents, premiums whee Unknown, shall be estimated by 1the Morigagee. If the amount of f shalt exceed at
any fime the amount decmed necessary by the Mortgagee 10 provide for the payment of laxes, asscssments, reats and insurance premiums as
they fall due, such excess shall be repaid 10 Mortgagor or credited to Mortgagor as Morigagee may determine. f the amount of the funds beid shal! not
be sulTicient al any time to ‘ﬁ{dhm. AesEmenis, reats, and insurance premiums as they fall due, Mortgagor shall pay to M any amount
necessary to make up the deficiency upon notice Morigagee 1o Munﬁr rﬁunlin; paymeni thereof, Upon payment in full of all suma secured
by this mongage, Morigagee shall promptly refund w0 Mortgagor any funds held. ,

(c) That Mo r shall pay and discharge as the same become due afl taxes and assessments thal may accrue, be levied, or assessed upon the real
cstate or any part thereof, which may be or Become a Jien prior to this morigage or have priority in gymml W the indebtedness(es) securad hereby, or
upon Mortgagee’s inicrest therein or upon this morigage or the indebledness(s) or evidence of indebiedness(es) secured hereby, without regard to any

law heretolore or herealer enacted imposin ent of the whole or any pari(es) thereof u Mort : upon the of any law imposing the
anm:nl of the whole or any part thersof ugol:l. E:np or upon the rgnduing by an II’II':‘I:I..: mugﬂemmpgﬂmt !urhd:cuul‘n th};t the mln;

¥ Mortgagor 1o pay such taxcs is legally ummw en the indeblednesa(cs) secured hereby without deduction shail, at the option of Hnw;u.
become immediately due and payable, notwi ding anything contsined in this mortgage or any law heretofore enacied; and Morigagor shall not
sulfer or permil any such taxes on the said real estate 10 become or remain delinquent of permit any part thereof or any interest therein w0 be sold for
any taxes or assessments; and further shall furnish nnnunllg to Morigagee, prior to the date when they become delinqueni certificates of receipts of the
proper offices showing full payment of all such taxes and assessments.

3. That the real estate and the improvements thereon shall be kept in' good condition and no waste commitied or permitied thereon.

_ 4. That no building or other improvement on 1he real estate shall be struct altered, removed or demolished, without the Mortgagee's prior
writlen consent, nor shall any fixture or chattel coverad by chis mnn.?ap and adapied 10 the use and enjoyment of the real estaie be removed al
any time without liks consent unless actually replaced by an article of equa! suitability by wr' In the event of any breach of this covenant
thelMsrtgageg Il'lljf,gll'l addilion o any other rights or remedies, at any time thereafier, declare the whole of the indebtedness(es) secured bereby immedi-
alely duc and payable. .

3. That Mortgagor that the indebiednesa(es) hereby secured shall at once become due and payabie and this mortgage subject Lo foreciosure
a3 provided for herein, at the option of holder hereof, when and if any statement of lien is filed under the statutes of Alabama relaiing 1o the iens of
mechanics and maierialmen, without regard to form snd conients of such staiement, and without regard 10 the exisience or nonexistence of the debi,
or any part thereof, or of the lien, on which such statement s based,

6. That Morigagor shall comply with all statutes, ordinances, u;fuhtiuu and laws promulgated by any governmental entity asserting jurisdiction
over the real ﬂuﬁ:ﬂd any lndp kegal requirements shall be fully complied with bl;raloﬂg:prbr d Y J

7. That if Mortgagor lails 1o insure the rea] estate as her:imbovztrmvidad. or (o pay all or any part of the Laxes or assessments levied, accrued or
asscascd upon or sgainst the real eswate or the indebtedness(es) secured hereby, or any inlerest of Morigagee in either, or fails to pay immadiately and
discharge mny and all liens, debts, and/or charges which might become liens superior (o the lien of this mortgage, may, &l ils option, insure
the real estale and/or dpqr said Laxes, assesaments, debis, Jiens and/or charges, and any money which Mm‘ﬁnglshdl ve 5o paid conslitutc &
dedt to Mortgagee additonal 0 the indebiednesa(es) socured hereby; shall be secured by this morigage; sh the interest set out in Lhe note here-
inabove referved to from date paid or incurred; and, st the option of Morigagee, shafl be immediately due and payable.

8. That Mnnﬁnggr agrees that no dalay or failure:of Mortgages (0 exercise any option to declare the matuzity of any indebtedness(es) secured by
this murtkln » shall be taken or deemed a5 & waiver of its right to exercise such option, o 1o declare such forfeiture, sither 2310 any pastor present defaul,
and it is further agreed that no terms or conditions contained in this morigage can be waived, sflered or changed except s md,;nced in mil';:;. signed
by the Morigagor and by the holder hereof; and the procurement of insurance or the payment of 1axes or other liens, debis or charges by Mortgagee
shall not be taken or construed as'a waivgr of its right to declare the maturity of the indcbiedness(es) hereby secured by reason of the failure of Morigagor
lo procure such insurance ot tq pay such taxes, debis, liens or charges.

9. That if Morigagee shall be made lﬁlﬂy 1 any suit involving the title to the real estate and em An atiorney to represent it therein, or if Mort-
Faguc employs an atlorney to assist in setlling or removing any cioud on the title 1o the real estate hereby conveyed thal purporis to be superior to the
len of this mortgage in any respect, Mu::g*:r will pay to Morigagee, when the same becomes due, such atiorney’s fee as may be permitted by law and
as may be reasonable for such services, 15 such fee s paid or incurred by Morigages the same shall be secured by the lien of this murtpg:‘i: addition
to the indebtedness{es) secured hereby, and shall bear interest from the d{tt it s paid or incurred at the rate set out in the note hereina referred
to and shall be st once due and payable,

10. That all expenses incurred by Mortgagee, including attorney’s fee, in compromising, adjusting or defending against lien claims or encumbrances
;uu tto be l’:led upon the real estate h:r#rltv'; conveyed, whether such claims or encumbrances be valid or not, shall ¢ a part of the indebiednesa{es)
ereby secured.

11. That Mortgagor agrees (o pay a reasonable atlorney’s (e¢ as may be permitied by law 10 Morigagee should the Morigagee employ an atiorncy (o
collect any indebi¢dnces(es) secured by this morigage. .

12. That notwithstanding that the assignment of awards hereinabove referred 10 shall be deemed to be self executing, Mortgagor, afer ihe allowance
of & condemnation claim or award, and asceruainment of the amount due thereon, and the issuing of a warrant by the condemnor for the enl
thereol, shall execulz, at Mo ec’s request, and forthwith deliver 1o Morigagee, a valid sssignment in recordable form, amsigning all of con-
demnation ciapims, awards or ages 1o Morigagee, but not in excess of an amount sufficicat to pay, satisly and discharge the principal sum of this
mnngnﬁe and any advances made by Mortgagee a5 herein provided then remaining uapaid, with interest thereon at the rale specified herein, or in the
note which this morigage secures, 10 the date of payment, whether such remaining principal sum is then due or nol by the terins of said note or of this
morigage.

13. That if Mo r shall make defauli in the payment of any of the indebicdness(cs) hereby secured, or in the performance of any of the wrms
or conditions hereof, Mortgagee may proceed (o collect the rent, income and profits from the estate, either with or without the appointment of a
receiver; any rents, income and profils collecied by Holc-tggpe wor o foreclosure of this mortgage, leas the cost of mllum:ﬁ the same, including any
real estate commission uunnrnchy': fee incurred, shall be credited firsl o advances with interest thereon, then to interest due on the principal indecbiedness,
and the remainder, il any, 10 the principal deba(s) hereby secured. _

14. That it is further agreed that if Mortgagor shall fail to pay, or cause to be paid, the whole or any portion of the principal sum, or any installment
of inicrest thereon, of sny other indebledness(es) the payment of which is hereby secured, as they or any of them mature, cither by lapse of time or other-
wise, in accordance with the agreemenis and covenants herein conuined, or should default be made in the payment of any mechanic’s lien, materialmen’s
ficn, insurance premiums, taxes or assessments now, or which may hereafier be, levied againsl, or which may become a lien on, the real esiate, or should
default be made in lr?r of the covenants, conditions and agreemenis berein contained, then and in that event the whole of said principal sum, with
interest thereon, and all other indebtedness(es) secured hereby, shall, at the option of the then holder of said indebredness(es), be and become 1mm¢dmﬂ
due and payable and the holder of the indebtedness(es) hereby secured shall have the right 10 enter upon and takc possession of the real esia
afler, or without, taking such possession of the same, sell the morgaged real estaie at public outcry, in front of the courthouse door of the county whezein
the real estnre is located, 1o the highest bidder for cagh, cither in person or by auctioneer, afer first giving notice of the time, place, and termas of such sale
by publication once a week for three (3) successive weeks in some newspaper published in said county, and, upon the payment of the purchase money,
the Mortgagee or any person conducting said sale for it is authorized and émpowered Io execule 1o the purchaser ai said sale a deed to the real estate so
purchased in the name and on behalf of Mortgagor, and the certificate of the holder of the morigage indebtedness, appointing said auctioneer 10 make
such sale, shall be prima facie evidence of his authority in the real estate, or the equity of redemption from this mor{gage may be foreclosed by sujt in
any eourt of competent jurisdiction as now provided by law in the case of past due muﬂﬁgn. the Mortgagee, or the then holder of the indebiedness{es)
hereby secured, may bid at such sale and become the purchaser of the real estate if the highest bidder therefor, The proceeds of any such sale shall be
applied (3} 10 the expenses incurred in making the sale and in all prior efforts 1o effect collection of the indebtedness(es) secured hereby, including a
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ressonable attorney's fee, or reasonable atiorneys’ fees, as permitied by law for such services as may be. or have been, in any one or more of
the foreclosure of this morigage, of the collection of said indebiedness(cs), and of the pursuit ﬂ“;y efforts thercwofore dimclgg to uuﬁ end, including,
bul without limitaiion to, the defense of any proceedings instituted by the Mortgagor or anyone liable for s2id indebtedness(es) or inierested in the
morigaged real estaie 1o prevenl or del:z. by any means, the exercise af said power of aale on the foreclosure af this morigage: {b} w the plhym:nl of
whalever sum or sums Mortgagee may have paid out or become liabie 1o pay, in carrying cut the provisions of this mortgage, together with interest
thereon; (<) 1o the payment and satisfaction ol said indebtedness(es) and interest thereon specifically referred 10 hereinabove 1o the day of sale and any
other indebtedness(es) secured by this mortgage: and (d) the balance. if any, shall be paid over to Mortgagor, or Mortgagor's successors or assigns. In
any evenl, the purchaser under any foreclosure sale, as provided herein, shall be under oo obligation to see 10 the proper application of the purchase money.

I5. That in the event of the enactment of any law by the State of Allb;nﬂ. ‘afer the date of this mnﬂpg;.‘daducﬁ from the value of the real
t

catme for the pur of 1axation any lien thereon, or imposing any Lisbilily u Mo . in respect of the indebledness(cs) secured heredy, or
changing in any ?I;‘;F’fht laws now in lorce for the uuﬁonwmg ges. or ermum w mon':‘fﬁr the manner of mﬁ:(mi-gn of any :u:hbt::-,
30 as 10 alTect this morigage, Mortgagor shall pay any such obligation imposed on Mortgagee thereby, and in the cvent Mortgagor fails to pay such
abligation or is prohibited by law from mlkin%:uch payment, the whole of the principal sum secured by this mortgage, together with the interest due
thereon shall, st the oplion of Morlgagee, without notice 10 &ny |:n|rt;1,'i become immediately dus and payabie.

16. That should Mortgagor become insoivent or bankrupt; or should s receiver of Mortga ‘nkrrom be sppointed; or should M in-
tentionally damage or atiempt to remove any improvements upou said mortgaged real estaie; or :ﬁ:’u it be discovered afer the execulion 2 ivery
of this instrumeni that there is & defect in the title 10 or a lien or encumbrance of any nature on the resl estate prior (o the lien hereof’ or in case of an
error of defect in (he above described note or this instrument or in the exécution or the acknowledgment thereof; or if 8 homestead ciaim be set up 1o the
real estate or any parl thereol advkrse to this morigage and if the said Mortgagor shall fail for thirty (30) days afler demand by the Morigagee, or other
holder or holders of said indebledness{es), 1o correct such defects in the utle or o semove any such lien or cacumbrance or homesicsd claim, ar to
correct nny error in said note or this instrument or its execution; then, upon anyjsuch defaull, failure or conlingency, the Morigagee, or other holder or
holders of said {ndebtedness(es), or any part thereof, shall have the oplion or rght, wilthout notce o demms. o declare all of said indebiedness(es)
then remaining unpaid immedistely due and payable, and may immediately o al any time thereafier foreclose this mortgage by the power of sale
herein contained or by suit, as such Morngagee, or other holder or holders of[said indebiedness(es), may elect.

17. That no right, title or interest in or to the morigaged real estale, or 'ﬁ'pm thereof, shall be soid, transferred, assigned, conveyed,
or encumbered bz(n lien a1 any time prior I the payment in full of the indeblednesa(es) secured hereby without first obtaining the prior writlen consenl
and approval of Mortgagee which consent and approval shall be within Mortgagee’s sole discretion: that in the evenl of any violation of this provision,
the entire unpaid balance of the indebiedness(es) secured hereby, together with all interest thereon, shall become due and payable immediately at the
oplion of Morigagee without notice o Morigagor, and shall be recoverable by Mo forthwith or &t any time thereafter without siay of execution
or other process and failure of Mungnﬁc:r 10 pay al) monics to Morigagee sccured by this morigage shall be an act of default entitling Morigagee o fore-
ciose this morigage in sccordance with the lerms hereol.

I8. That it is the inlent of the Monrl and Morigagee Lo secure nﬂv and s} indebtednesa(es) of sud M or 1o Morigagee, now existing of
hercaller arising, due of 1o become due, absolule or contingent, liquidated or unliquidated, direct or indirect, and this morigage is intended and
secure, not only the indebtedness hereinabove specifically referred to, but also any and all other debts, obligatioas and liabilities of said Mortgagor to
said Mortgageé, whether now existing or herealtér arising, and any and all exiensions or renewals of same, or any part thereof, al any time before actual
satisfaction and canceliation of this morigage in the Probate Office where recorded, and whether the same be evidenced by promissory nole, open accounl,
endorsement, guaranty agreement, pledge agreement, or otherwise; thal it is expressiy agreed that any indebtedness at any ume secured hereby may be
extended, rearranged or rencwed, and that any part of the security hercin dacribed may be waived or released without in anywise allering, varying or
diminishing the force, effect or lien of this morigage; and this morigage shall continue as first lien on all of the real eswate and other property and
rights covered hereby and not expressly released until all sums with interest and charges hereby secured are fully paid; and no other securily now l.':x_nlm*
or hercafter taken 10 sccure the payment of said indebtedness(es) or mny part thercof shall in any manner be impaired or affected by the execution o
this mortgage; and no security subsequently taken by Morigagee or other holder or holders of said indebtedness(es) shall in any manner impair of affect
the security given by this morigage: and all security for the payment of said indebtedness(es) or any part th shail be 1aken, considered and beld

BS cumulative,
19. That Mortgagor agrees for itself and any and all persons or concerns claiming by, through of under M . that i it or any oné or more of
1hem shall hold possession of the above described real estateor any pan thereof subsequent to € ure bereunder, or the parties 3o holding

shall become and be considered as tensats at will of the purchaser or purchasers at such foreclosure sale; and any such ienant fl“iﬁ or n:mli:;; 0
surrender possession upon demand shatl be guilty of forcible detainer and shall be Liabie to such purchaser or purchasers for resso rental of the
real esiate, and shall be subject to eviction and removal, foreible or otherwise, with or without process of Iaw, and all damages which may be sustained
by any such (enant as a result thercof being hereby expressly waived.

20. That Mortgagor agrees to faithfully perform ail the covenants of the lessor or landiord under present and future beases affecting the
real estate, and neither do ot peglect, nof permif 10 be done, anything which may diminish or impair their value, or the rents provided for therewn, or
the interest of the lessor or of the Mortgagee therein or thereunder.

I

21. That Morigagor shall furnish 1o Mortgagee within _1IJPON REQUEST ( ) days afier the close of each fiscal year
of Morgagor, such financial records as the holder. of this mortgage may reﬂmﬂ: including, but not limited 1o, an annual statement of the tion of
the rea) estate which shall include annual slatements itemizing the income and expenses, an itemized rent roll, together with a compiete financial statement
of Mortgagor's assels and liabilities and its profit and loss stalement. Such statement shail be prepared by certified public accountant accepiable to
Mortgagee or at Morigagee's discretion be supporied by the affidavit of Morigagor. Said information shall be given to Morigagee al no expenie 10
Morigagee,

22. That if the indebledness evidenced by the note specificaily referred to hereinabove ia being advanced by Mortgagee to Mortgagor under the terms
snd provisions and in accordance with a loan agreement or construction loan agreement {“agreement™), the terms and provisions of said agreement
arc hereby incorporated by reference as of this mu:fn#e as if fully set out herein, and any default in the performance of the provisions thereof,

o

of any contraci or agreement belween and ¢, shall constitute a defaull hereunder entitling Mort 1o exercise the remedies
provided herein, including the right to I‘urw this mongngﬁn accordance with the terms hercol; that udilFUﬂ};geADVAHCE advanced by

Mortgagee 1o Mortgagor is being advanced in accordance with an agreement dated N/A and is secured
by this mortgage.

23, That in the event this morigage is second and subordinate to any prior mo 1) and in the event the Morigagor should fail 1o make an
paymenis which become due on said prior ino 8}, or should default in any of the other terms, provisions and conditions of said prior morigage(s
occur, then such default under the prior morigagels) shali constitute an event of defauli under the terms l.nnd‘liprovum of this morigage, and the Mort

PRy
¥

herein may, al its option, decliare the enlire nesa(cs) secured by this mung immediately due able and if payment is not prom
then dar,ll{: this morigage in default and subject 1o foreclosuse; prm{d-ad that :F Hmtppcﬁrﬁn may, &l its option, :I:ﬂ;:. on behall of Iﬂﬂr
any such paymenis which become due on said prior morigage(s), or incur any such ex or obligations on behalf of M , In connection wi

said prior mortgage(s), in order 1o prevent the foreclosure of said J:rinr morigage(s), and all such amounts so expended by the within Morigagee on
behall of said orlplgnr shall become  debt to the Morigagee and shall be sexired ahi: mortgape and shatl bear interest from the datc of payment
at the maximum fegal rate of interest from time to mrmittad by the laws of the State of A and shall be at once due and payable, entilling
the Morigagee o all of the rights and remedies provided herein, including, st Morigagee's option, the right 1o foreclose this morigage.

|
24. That provided always that if Morigagor the indebtadness(es) secured by this mort , and reimburses Morigagee, its successors and asigns,
for any amnuﬁﬂ it may hl?]: e:?ended gunmﬂ'l!: the authorization of this o i-clﬁﬁﬁl; without limitation, sums spent in payment of taxes,
assessments, insurance or other liens and interest thereon, and shall do and perform alf other acts and things herein agreed (o be done, this conveyance
shall be null and void; otherwise it shall remain in full force and effect. - |

23. That any promise made by Mongagor herein to pay momey tnay be enforced by a suit st law, and the security of this morigage shail not be waived
thereby, and a3 io such debis the Mo waives all rights of exempiion under the laws and Constitution of the Slate of Alabama and agrees (o pay a
permilied by law a reasonable alto 3 fee for the coliection thereof.

26. Thal no delay or failure of Morigagee to exercise any option herein given or reserved shall constitute & waiver of such option or esiop Mortgagee
from aferwards exercising same or any other oplion al .:I time, and the Fay‘mmt. or conlracling 1o pay. t:i‘lbllmu of anythiag Mortgagor has herein
agreed Lo pay shall nol constitute a waiver of default of Morigagor in failing ko make ssid payments and shall not estop Morigagee from foreclosing this
morigage on account of such failure of Morigagor.

27. That wherever and whenever in this mortgage it shall be re%:ired or permitied that notice of demand be Flw.:n or served by any party, such
notice or demand shall be given or served, and shall not be deemed 1o have been given of served unless in willing and forwarded by registered or certified
mail, return reccipl requesied, addressed as follows: ;

To Mortgagor: CHRIS DICHIARA AND MICHELLE DICHIARA
825 BEACON DRIVE :

FATRFIELD, ALABAMA 35064

- e e | L

To Mortgagoe: P Lainolat

1928 1ST AVENUE NORTH
BIRMINGHAM, ALABAMA 35203
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28. That singular or plural words used herein 1o designaie the Mort ﬁor shall be construed 10 refer o the maker of this morigage, and sil covenants
and agrecments hercin containied shail'bind the successors and assigns ol the Mortgagor, and every option, right and privilege herein reserved or secured
to Morigagee shall inure (o 1he benefit of its successors and assigns.

29. That the unenforceability or invalidity of any provision or provisions of this mortgage shall not render any other provision or provisions herein
conidined unenforceable or invalid. All rights or remedies of Mortgagee hereunder are cumulative and not alternative, and are in addilion 10 those

provided by law.
IN WITNESS WHEREOF, the undersigned (has) (have) set {its) {hiﬂ [hcr} {their} hand({s) and scaks), on the day and year first above writlen,

- WITNESSES: " .

LHB/wp

| SIATE OF A1 A. SHELEY (.
1 Tay ~—-—3 | T CERTIFY THIS

2 M’gﬁ}:—' $ 10 ~ INSTRUMENT WAS FILED
3. Recard =

w
} .
4 !ndg::ingl:f-—-" | . | _:
4( 5. o Tox Foe LT A0 ~ S0MAR-5 PH I: 1

Total---—-——="""""" A s, 67 st i g2,
. JUDGE CF PROSATE

STATE OF ALABAMA

—
-

JEFFERSON COUNTY

BV he undersipheldTa Notary Piblic in and for said County, in said State, hereby centify that

1.,

* whose name{s) (is) (are) signed to the fore

g}?ing cenveyance and who (is)qre) known to me,
of the contenis of the conveyance, (he) (s

¢) (they) execuled the same mlril_',r on the &k

- 11

Given under my hand and official seal this the _ITH  dayof ___ W_. MARCH

Notary PuBBe4Fhran) ill' Snable \
My commiBmion expires: 10/21/91
STATE OF ALABAMA | :

COUNTY

1, the undersigned, a Nolary Public in and for said County, in said State, hereby certify that

»

hose name as of — , is signed 10 the foregoing
:nnv:yanc: and who 5 known to me, acknowledged beforc me on this day that, being informed of the contents of the conveyance, he, as such officer

% and with full authority, exccuted the same voluntarily for and as the act of said corporation.
. Given under my hand and official seal this the day of . 19
! Notary Public
" ry || - e S
" ¥
This Instrument prepared by: _ANTHONY D. SNABLE, ATTORNEY 2700 HICHWAY 28 U -,

She Cbonlat Pakek COLONIAL BANK BIRMINGHAM, ALABAMA 35223

1928 1ST AVENUE NORTH
BIRMINGHAM, ALABAMA 35203
ATTEN.: WEST OXMOOR BRANCH

RETURN TO:

ANTHONY D. SNABLE, ATTORNEY

2700 HIGHWAY 280 SOUTH, STE. 101-W
BIRMINGHAM, ALABAMA 35223




