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.. THIS MORTGAGE {“Bacunt_v Instrument”) is givenlon ... Rebrnavy.28.. ...
19 gu The granloris ........ Gilhert. D.. Ingram. and. ui.fe... .Cgl.ia Ea.. I.ngr:am. .................................................

............................................................................. { "Bnrrnwar“} ‘Thig Eecurlty Instrument is given to ..
.LIBERTY MORTGAGE. CORPORATION.... I ., which is urgamud and amlung

under Lthe laws of . the.. Stat 1 i
200 Centurv Park Buutﬁ' ngu'i‘tzhi‘% Birm:lng’ha;l;d X.{m%e ﬁ”’;‘;’;%zs (-lﬂnd“ }
Borrower owes Lender the pnm::pal sum of , HIHEIIL’ sEIVE . THOUSAND,.. TWO. HUNDRER... .. AND.ND/100.... .
caas . Dollars (U.S. $..95.,200...00.........). This debt ia evldancad by Borrower" [ nntu
dat.ad tha BAME dnta na I.h:s Sacu nty Inltrument ("Note"), whi:h provides fur monthly payments, with the full dabt, if not
paid earlier, due and payable on .. Maxch 1, 2020 . . This Security Instrument
secures 1o Lender: (a) the rﬂpnymant of the debt aﬂdencad h:.r I‘.hﬂ Nﬁte wnl.h mtamit, and IH renewals, extansions and
modificalions; (b) the payment of all other sums, with interest, advanced under paragraph 7 to protect the security of this
Security InutrumanL, and {c) the performance of Bonower’s covehants and agreementa under this Security Instrument and
the Note. For this purpose, Borrower does hereby mortgage, ﬁrnnl. and cnnvey Lender and Lender’s successors and
assigns, with power of sale, the following described pruparly lnca.ted in . 2. .. County, Alabama;

Lot 4, according to the Survey of Deariﬁg Downs, 6th Addition, Phase I,
" in Map Book 10, page 78, in:the Probate:OFPfice of Shelby County, Alabama.
|
I

A Lm - e ——
3

Purchase Money Mortgage,

—_————— mWm = s
-

1

as recorded

which has the addresaof .....

Alabama .,

.+35080...

I?OL MNative Dancer Prive

[Seraet]
... {("Property Add

wondelena

+dd illl'.".llll"l LA LR N | *EEEFFR NN NN RN AR AN SR B Edddd

TO HAVE AND TOHOLD this property unto Lender Jnd der s successors and assigns, forever, together with all
the improvements now or hereafter erected on tha pl‘ﬂpﬂl‘t}* and All easements, rights, appurtenances, rents, royalties,
mineral, oil and gas righta and profits, water rights and stock nhd nill fix{ures now or hereafler a part of the property. All
replacements and additions shall algo be covered by this Ser:urit_v Ingtrument. All of the foregoing is referred to in this
Security Instrument as the "Property.” , r

j

'BORROWER COVENANTS that Borrower is lawfully u;d of the estate hereby conveyed and has the right to

morigage, grant and convey the Property and that the Property: 'ig unencumbersd, except for ancumbrances of record.

Borrower warrants and will defend ganerally the title to the Prnberty against all claims and demanda, subject to any
encumbrances of record. f

THIS SECURITY INSTRUMENT combines uniform cnvann I.l for national use and non-uniform covenants with

Iim&d variations by jurisdiciion to conatitute a uniform lecurnty instrument covering real property.
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:
1. Payment of Principal and Interest; Propaﬁmunll and Lato Charges. Borrowar ahall promptly pay when due
e

the principalof and intereston the debLevidenced by the Note and dny prepayment and late charges dug under the Note.

2. Funds for Tazes and Ingurance. Subject to applicablg law or to a writlen waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under theNoje, untit the Note is paid in full, a sum ("Funds"} equal to
one-twelfth of: (a) yearly taxes and assegssments which may attain priority over this Security Instrument; {b) yearly
laasehold payments or ground rents on Lhe Property, if any; (¢) yearly hazard insurance premiums; and (d) yearly
mortgage ingurance premiums, ifany. These items are called "escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future éscrow items.

The Funds shall be held in an institution the depositaor a:ccbu nts of which are insured or guaranieed by a federal or
slate agency (including Lender if Lender is such an institulion). Leader shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. A charge assessed
by Lander in connection with Borrower's entering into this Sgcurity Indtrument to pay the cost of an independent tax report-
ing service shall not be a charge for the purposes of the preceding sentence. Borrower and Lender may agree in writing
that interest shall bs paid on the funds, Unless an agreement ik made or applicable law requires interest Lo be paid, Lender
shall notbe required to pay Borrowar any interest or sarningson the Funds. Lender shall give to Borrower, without charge,
an annual accounting of the Funds showing credits and debita to the Funds and the purpose for which each debit (o the Funds
was made. The Funds ave pledged as additional security for the sums secured by this Security Instrument.

If the amount of the Funds held by Lender, lnget.hnr; with the future monthly payments of Funds payable prior to
the due dalas of the escrow ilems, shall exceed Lthe amount reqilired to pay the escrow items when due, the excess shall be,
at Borrower's option, either promptly repaid to Borrower or credited (o Borrbwer on monthly payments of Funds. If the
amount of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary to make vup the deficiency in one or more payments as required by Lender.

Upon payment in full of all sums sacured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender. Ifunder paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prior to the sale of the Property or its acquisition by Lender, and Funds held by Lender at the tima of
application as a credit against the sums secured by this Security Instrument.

3. Application of Paymants. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2uhall be applied: first, io latecharges due under the Note; second, to prepayment charges due under the
Note: third, to amounta payable under paragraph 2; fourth, to interest due; and last, to principai due.

4. Charpes; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may altain priority over this Security Instrument, and leaschold payments or ground rents, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner. Borrower shall
pay them on time directly to the person owed payment. Bovrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the paymantas. ;

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable o Lender; (b) contests in good
faith the lien by, er defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate Lo
prevent the enforcement of the lien or forfeiture of any part of the Property; or (c) secures from Lhe holder of the lien an
agresment satisfuctory to Lender subordinating the lien to this Security Instrument. If Lender determines that any part of
the Propertly is subject to a lien which may attain priority over this Security Instrument, Lender may give Borrower a
notice identifying the Jien. Borrower shall satisfy the lien or tuke one or more of the acLions sel forth above within 10 days
ol the giving of notica, ;,

5. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erectad on the Froperty
ingured against loss by fire, hazards included within the term "extended coverage” and any other hazards for which Lender
requires inyurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Berrower subject to Lender’s approval which shall not be
unreasonably withhald.

All insurance policias and renewals shall be acceptable to Lender and shall include a standard morigage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender
all receipts of paid pramiumsa and renawal notices. In the event of loas, Borrower shall give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender’s gecurity is not Jessened. If the
restoralion or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. 1If
Borrower abandons the Property, or does not angwer wilhin 30 days a notice from Lender that the insurance carrier has
offered 1o settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore
the Properiy or to pay sums securad by this Securily Instrument, whether or not then due. The 30-day period will begin
when the notice is given. - l '

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall nnt extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2or change the amount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage 15 the Property prior to the acquisition shall pass to Lender o the extent of the aums secured by this Security
Instrument immediately prior to the acquisition.’ i

8. Preservaiion and Maintenance of Property; Leaseh s. Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate ar commit waste. If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and

fee title shall not merge unless Lender agrees to Lhe merger in writing.

7. Prolection of Lender's Rights in the Property;: Morigage Insurance, If Borrower fails to perform Lhe
covenants and agreements contained in this Security Instrument, or there is a legal proceading that may gignificantly affect
Lender's rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or Lo enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’srights
in the Proparty. Lender's actions may include paying any sums secured by a lien which has priority over this Security
Instrument,appearingin courl, paying reasonable attornays’ fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower securad by this
Security Instrument. Unless Borrowar and Lender agree toothier termsof payment, these amounts shall bear interest from

the date of disbursement at the Note rate and shall be paf_ahla, with interest, upon notice framn Lender to Borrower .

requesting payment.
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If Lender required mortgage insurance as a cnn'd:tmn ofmnkmg the loan secured by this Security Instrument,
Borrower shall pay the premiumas required to maintain the lhlunmce in effect until such time as the requirament for the
ingurance terminates in accordance with Borrowar's and Lend.er'l written airaumant or applicable law.

8. Inspection. Lender or its agent may make ram{mhle entries upon and ingpections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspeciion specifying reasonable cause for Lthe inspection.

9. Condemnation. The proceeds of any award or claim'for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the F‘rupertb or for conveyance in lieu of condemnation, are hereby

assigned and shall be paid to Lender. l |

In the event of a otal taking of the Property, thé p Hﬂ shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess pdid to Borrower. In tha event of & partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument gshall be reduced by
the amount of the procseds multiplied by the following fractioh: (a) the total amount of the sums secured immediately
before the Ltaking, divided by (b) the fair markat value ofthe Frofn-érty immediately before the taking, Anybalanceshall be
paid to Borrower. P

Il tha Properiy is abandoned by Borrower, or if, nﬂ:el' nuttca by Lender to Borrower that the condemnor offers to
make an awhrd or settle a claim for damages, Borrower fails to reapond to Lender within 30 days after the date the nolice is
given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Properiy or
to the suma secured by this SBecurity Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date.of the monthly paymenis referred to in paragraphs 1 and 2 or change the amount efsuch payments.

- 10. Borrower Not Raleased; Forbearance By Lender Not a Waiver. Extension of the time for payment or

modification of emortization of the suma secured by this Security Instrument granted by Lender to any successer in
interest of Borrower shall not operate to release the liability of Lhe original Borrower or Borrower's successors in interest.
Lender shall not be required to commence proceedings againgt any successor in interest or refuse to extend Lime for
paymeniorotherwise modify amorlizaiion of the sums secured by this Security Instrument by reason of any demand made
by thé original Borrower or Borrower's successors in inlerest. ;Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the exercise of any right or remedy. .

11. Successors and Assigns Bound; Joiot and Sevaral l.uhllt_r. Co-signars. The covenants and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, nubjnct to the provisions
of paragraph 17. Borrower's covenants and agreements shall hepmtand saveral. Any Borrower who co-signs this Security “—

Instrument bul does not execute the Note: (a) is co-signing this'Security Instrument only to mortgage, granl and convey 7.

thal Borrower's interest in tha Property under the termu of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrumeni; and {c} agrees that Lender and any other Borrower may agree to extend,

maodify, forbear or make any accommodatlions with regard l.o the terms of this Sécurity Instrument or the Note without -
that Borrower's Consent, I

12, Loan Charges. If the loan secured by this SEEI.I.I'II;}' Instrumant is subjact Lo a law which sets maximum lnan :
charges, and that law is finally interpreted so that the interest or other loan charges collected or to be collected in «

connection with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
necessary Lo reduce the charge to the permitied limit; and (b} any sums already collected from Borrower which exceeded
permitted limits will be refunded Lo Borrower. Lender may choose to make thiy refund by reducing the principal owed
under the Note or by making a direct paymeni to Borrower. 1f a refund reduces principal, thé reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. legislation Affecting Lender's Righta. |f enactment or expiration of applicable laws has the effect of
rendering any provision of the Note of this Security Instrument unenforceable according Lo its terma, Lender, at its option,
may require immediate payment in full of all sums secured by this Security Instrument and may invoke any remedies
permitted by paragraph 19. If Lender exercises this uptiun lander shall iake the steps specified in the second paragraph of
paragraph 17,

14. Notices. Any notice to Borrower provided for in tl'ua Security Instrument shall be given by delivering it or by
mailing il by first class mail unleas applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower damgnatu by notice to Lender. Any notice to Lender shall be given by
firstclans mail to Lender’s address stated herein or any other address Lendar designates by notice 1o Borrower, Any notice
provided for in this Security nstrument shall be deemed to have been given to Borrower or Lender when given as provided
in this paragraph, F

16, ﬁovmg Law: Saverability. This Securily Instrument shall be guvnrnnd by federal law and the law of the

jurisdiction in which the Property ia located. In Lhe event that any prummn or clause of this Security Instrument or the

Note conflicts with applicable law, such conflict shall not affect other pmwsmnl of this Security Instrument or the Note
which can be given effect without Lhe conflicting provision. Tlo this end the provisiona of this Securily Inetrument and the
Nots are declared to be severabla,
. 16. Borrower’s Copy. Borrower lhnll be given one ::nnfn M copy of the Note and of this Security Instrument.
17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
intersst in it is sold or transferred {orif abeneficial interestin Borroweris sold or transferred and Borrower ia not a natural

_person) without Lender's prior wriiten consant, Lender I'I.'IE}'.i alits option, require immediate payment in full of all sums
spcured by this Security Instrument. However, thia option shall not be exercised by Lender if exercise is prohibited by

federal law as of the date of this Security Instrument. |

If Lender exercigses this option, Lender shull give Burrﬂw&r notice of acceleration. The notice ghall provide a period
of notless than 30 days from the date the notice is delivered or mgiled within which BoFrower mast pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums pridh to the expiration of this period, Lender may invoke any
remedies permittad by this Security Instrument without furth®¥ notice or demand on Borrower.

18. Borrower's Right to Raingtate. If Borrower meels certain conditions, Borrower shall have the right to have
enforcementofthis Security Instrument discontinued at any time prior to the earlier of: {a} 5 days {or such other period as
applicable law may specify for reinatatement) before sale of the Properiy pursuant to any power of seal contained in this
Securily Instrument; or (b) entry of a judgment enforcing thid Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurved; (b) cures any default of any olher covenants or reﬁh‘!anh (c) pays all expenses incurred in enforcing Lhis
Security Instrument, including, but not limited 10, reasonable ﬁttnrneyn fees; and (d) takes such action as Lender may
reagonably required to assure that the lien of thiz Security {nstrument, Lender's rights in the Property and Borrower's
obligation to pay the sums securad by this Security Instriment shal] continue unchanged. Upon reinstatement by
Borrower, this SBecurily Instrument and the obligations secured hereby ghall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in thé cdu of acceleration under paragraphs 13 or 17.
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NON-UNIFORM COVENANTS, Barrower and Lander furthar covenant and agree as follows:

18, Acoeleratlon; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's
hwhﬂmymmtwwmhﬁh&miwmm&uhﬂprhrhm under paragraphs 13 and 17
unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the
deh;ﬂql}c)adam.mbuﬂmnmmﬁunﬂwdﬂethenudmhfgimmﬂum.bywhichﬂwdeﬁuhmunhecumd;
and {J) tha failure to cure the default on or before l.hndnd:-splhdﬁedln the notice may result in acceleration of the sumas
socured by this Security Instrument and sale of the Property. The notice ahall further inform Borrower of the right (o
reinstate sfier accelerntion and the right to bring a cowrt action to assert the non-existence of & default or any other
defense of Borrower {0 acceleration and sale. If the default is not cured on or before the date specified in the notice, Lender
at its option may require Immediate payment in full of all suma secured by this Security Instrument without further
demandalﬂnmthkeﬂnepawerufuhandwdhu-mnediupemﬁmdhynppﬁmﬂehﬂ. Lender shall be entitled to
collect all expenses incurred in pursuing the remedies provided in this paragraph 19, including, but not limited to,
reasonable attorney’s fees and costs of title evidence.

If Lender invokes the power of sale, Lender shall give a copy of a notice to Borrower in the manner provided in

paragraph 14, Lender shall puhlhhummﬁmnfmlamamkhrdmmnmtivemh in a newspaper publighed in

BHRLBY. .. ceeesssesenss County, Alabama, and theredpon shall sell the Property to the highest bidderat public
auction at the front dour of the County Courthouse of this County. Lender ghall deliver to the purchaser Lender’s deed
conveying the Property. Lenderor its designee may pumpugthe Pruperty al any sale. Borrower covenantis and agrees
that the procecds of the ulﬂahﬂhtnppliﬂdhdw[owm (a)to all expenses of the sale, including, but not limitad
{0, reasonable atiorneys’ fees; (b) to all sums secured by this Security Instrument; and {c) any excess (o the person or
persons legally entitled to it. | '

20. Lender in Possession. Upon acceleration under paragraph 19 or abandonment of the Property, Lender (in
person, by agent or by judicially appointed receiver) shall be entitled Lo enter upon, take possession of and manage the
Property and (o collect the rentis of the Property including those past due. Any rents collected by Lender or the receiver
shall be applied first to payment of the costs of management of the Property and collection of rents, including, but not
limited to, receiver's fees, premiums on receiver’s bonds and reasonsabla attorneys' fees, and then to the sums sacured by
this Security Instrument. -

21, Reloase. Upon payment of all sums secured 'hy this Security Instrument, Lender shall release this Security
Instrument withoul charge to Borrower. Borrower ahall pay any recordation costs.

29 Waivers Borrower waives all rights of homestead exemplion in the Property and relinquizshes all rights of
curtesy and dower in the Property. o

23. Riders to this Security Instrument. If one or more fiders are executed by Borrower and recorded together with
this Security Instrumaent, the covenants and agreements ofeach such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were & part of this Security
Inslrument. [Check applicable box{es)] ?

Adjustable Rate Rider [ Condominium Rider 2-4 Family Rider pom
Graduated Payment Rider Pianned Unit Development Rider e
Other(a) [specify) | i ' _i

|

! !

’ I = : a - - a -+
BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security ¥" *

F

Instrument and in any rider(s) by Borrower and recorded with it. .~

-
+4 1P

Witnasses:

;¥

“VCELIAE. INGR
l |
|
|

For Avmowiedgmant)
i

Below Thia Line

STATE OF ALABAMA )
COUNTY OF JEFFERSON )M CUL ' |

I, the undersigned, a Notary Public 'In and for said County, in said State,
hereby certify that Gilbert D. Ingram and wife, Celia E. Ingram .

whose name & &reégigned to the foregoing conveyance, and who are known to me,
acknowledged bafore ma on this day that, being informed of the contents of this
conveyance, _ phayexecuted the some voluntarily day the same bears date,

8th 4

of February ’

Given under my hand and official Jual tifis
19 : !

My Commission Expires: ].ﬁlﬁ.-j‘-( !
| vy Public

! 1 , -
This instrument was prepared by: ‘ ' _ .

#2 Office Park Circle, Suite 1
D0, Box 2307900 — —
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