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MORTGAGE

90986
THIS MORTGAGE ("Sec g MALCH X e er e
19...99 The grantor is réﬂorirl%menwivgrnmthﬂz ..... e 11 o ’
........................................................ ("Borrower™). This Secunty Instrument is given to e IO
Planteérs National Bank hich i anizod and existin
E
under Lliaa Iﬂ\&%nf;l:gzeglﬁgﬁﬁ?tatﬁ uf mr 1':"3 nnd whusa atldraas is . FOB@ 68?5’ %
1. el seg it qiLessiLssie "Lender
lh;rmwnr owes Lender the pri nupal BuUm nfuﬁtmﬁﬁswﬂm m m mﬂ‘}ﬁ”—'“

Dollars (1).8. §..0. 0 L ol i, ). This debt is nvldam:cd by Bosrower's nuta

dﬂhed tha aama data AB thls Becunty Inalﬂ.uamg:. {“anfﬁb erhn:h provides for monthly payments, with the full debt, if not

paid earlier, due and payable on . .. This Security Instrument
sacuras Lo Lendar: (a) Lha rﬂpayment of Lthe dabt ewdanu&d by tha Nube wll.h ml.ereal. and all renewals, exlensions and
modifications; (b) the paymentof all other sums, with interest, advanced under paragraph 7 to protect tho security of this
Security Inslrument; and (c) the performance of Borrower’s covenunts and agresments under Lhis Security Instrument and
the Note. For this purpose, Borrower does hereby morigage, grant and mﬁ-"‘éﬁ_ Lender and Lender's successors and
assigna, with power of sale, the following described property located in . .. County, Alabama;

Lot6 28, according to the Amended Map of Hickory Ridge as recorded in Map Book
11, Page 79, in the Probate Office of Shelby County, Alabama. Mineral and

mining rights excepted.

The proceeds of this loan have been applied on the purchase price of the herein
described property. |
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which has Lhe address of ... 5305 I.d’.llﬂlly Driue ,. Blmm?:lm I

lﬂlmﬂll : ¥

Alabama .. 35243 .. ("Property Address");

TOHAVE ANDTOHOLD this property unto | ender and Lender’s successors and assigns, forever, together with all
the improvements now or herealter erected on the property, and all easements, rights, appurtenances, rents, royalties,
mineral, 0il and gas rights and profits, water rights and stock and all fixtures now or hereaflera parl.uf the property. All
rﬂplacﬂmantn and ndditions shall also be covered by thia Becunt_v,r Instrument. All of the foregoing is referred Lo in this

Securily Instrument as the "Proparty.”

BORROWER COVENANTS that Borrower is lawfully seised of Lhe estate hereby conveyed and has the right Lo
mortgage, grani and convey the Property and that the Properly is unencumbered, except for encumbrances of record.
Borrower warranis and will defend generally the titte to the l‘mperty against ull claims and demands, subject to any
sncumbrances of rocord,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limitad varialions by jurisdiction o constitule a uniform security inslrument covering real property,

ALABAMA _Single Eamily — FNMAFHLMC UNIFORM INSTRUMENT FORM 3001 4/87
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_[UNIFORM COVENANTS. Borrower and Lender cuvenhntl&nd agree ay follows:

1. Payment of Principal and Intoresl; Propaymeni and 'lale Charges. Borrower shall promplly pay when due

~the principalofund intereston the debt evidenced by the Note and sany prepaymeunt and bale charges due under the Nole,

2. Funds for T'uxes and Insurance. Subjecl to applicable law or to a writlen waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Nole, uniil the Note is paid in full, a aum ("Funda®™) equal to
one-twelfth of: {a) yearly Laxes uand asscssments which may altain priority over this Securily [nstrumant; (b) yearly
leasehold paymenls or ground rents on the Properly, if any; (c) yearly hazard insurance premiums; and (d) yearly
mortgage insurance premiomas, if any. These ilems ure called "escrow items.” Lender may estimate the Funds due on the
busig of current dala and reasonable estimates of future escrow items.

The Funds shall be held in an inslilution the deposils or accdunts of which are insured or guarsnteed by a federal
or state agency {including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow itoms,
Lender may not charge for holding and applying the Funds, analyding the account or verifying the escrow items, unless
lLender pays Borrower inlerest on the Funds and applicable law periils Lender 1o make such a charge. A charge assessed
by Lender in connection with Borrower’s entering inlo this Securily Insirument to pay the cost of an independent tax report-
ing service shall not be a charge for the purposes of Lhe preceding sentence. Barrower and Lender may agree in writing
that inlerast shall be paid on the Funds. Unless an agreement is made or applicable law requires inlerest to be paid, Lender
shall nol be required to pay Borrower any interest or earnings on the Funds. Lender shall give to Borrower, without charge,
an annual accounting of the Funds showing credits and debits to the Funds and the purpose for which each debit to the Funds
was made. The Funds are pledged as additional securily for the sums secured by this Securily Instrument.

If the amount of the Funds hald by Lender, logether with the future monthly payments of Funds payable prior lo
the due dates of the escrow itema, shall exceed tha amount required to pay the escrow ilems when due, the excess shall be,
at Borrower’s oplion, either promplly repaid to Borrower or credited to Burrower on monLhly puyments of Funds. If the

amounl ol the Funds held by Lendar is nol sufficient to pay Lthe sscrew items when due, Borrower shall pay Lo lender any
amount necessary o make up the deficiency in one or more payments as required by Lender.

Upon payment in full of all sums secured by this Security Instrument, l.ender shall promptly refund to Borrower
any Funds held by Lender. If under paragraph 18 the Properly is sotd or acquired by Lender, Lender shall apply, no later
than immediately prior to the sale of the Properiy or ils acquisition by Lenier, and Funds held by Lender at the time of
application as a credit againsl the sums secured by Lhis Security Instrument.

3. Application of Paymenis. Unless applicable luw provides otherwise, all payments received by lender under
pﬂragraphs 1 and 2 shall be npplied: first, to lale charges due under the Note; second, Lo prepayment charges due under the
Note: third, to amounis payable under paragraph 2; fourth, to interest due; and last, W principal due.

4. Ch ; Liens. Borrower ghall pay all Laxes, susessments, charges, fines and impositions atiribuLable Lo Lhe
Property which may attain priorily over this Securily Instrument, and leasehold paymenis or ground renls, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner. Borrower shall
pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices ol amountis
to be paid under this paragraph. Il Borrower makes these payments direcily, Borrower shall pramptly furnish o Laender
receipts evidencing the payments.

Borrower shull promptly discharge any lien which hag priority over this Security Instrument unless Borrower: (a)
agrees in wriling Lo Lha payment of the obligation secured by the lien in a manner acceptable io Lender; (b} conlesis in good
failh Lho lien by, or defands against enforcement of the lien in, legal proceedings which in the Lender’s apinion aperate Lo
prevent Lhe enforcement of the lien or forfeiture of any part of the Property; or {c) secures from the holder of Lthe lien an
agreement galisfactory Lo Lender subordinating the ten to this Securily Instrument. If Lender deiermines that any partof
the Property is subject to a lien which may attuin priority over this SBecurity Instrument, Lender may give Borrower a
notice identilying the lien, Borrower shall sutisfy the lien or take one or more of the uctions set forth above within 10 days
of Lhe giving of nolice,

8. Hazard Insuranco. Borrower shall kecp the improvements now existing or hereafler erected on Lhe Property
insured against loss by fire, huzards included within the lerm "extanded coverage™ and any other hazards fer which Lender

roquires insurance. ‘This insurance shall be maininined in the amounts and for the periods thut Lender requires. The

insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval which shalt not be
unreasonably withheld.

All inyurance poticies and renewals shall he accepiablo to Lander and shall include a standard mortgage clause.
I.ender shall have the right to hold the paticies and renewals. if Lender requires, Borrower shall promptly give to Lender
all recaipts of paid premiums und renewal notices. En Lhe avent of luss, Borrower shall give prompt nolice o the insurance
carrier and Lender. Lendor muy make proof of loss if nol made promptly by Berrower.

Unless Lender and Borrower olherwise agree in writing, ingurance proceeds shall be applied Lo restoration or repiir
of the Property damaged, if the resloration or repair is economically feasible and Lender's security is not lessened. [f the
restoralion or repair ix nol economicnlly feasible or Lender's security would be lessened, Lhe insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any exeess p:aid to Borcower. I
Borrower ubundons the Properly, or does nol answer within 30 days a notice fram Lender thul the insurance carrier hasg
ofTered to selils a claim, then Lender may collect Lhe insurance proceeds. Lender may use the proceeds W repnir or reslore

the Property or o pay sums secured by thia Securily Instrument, whether or not then due. The 30«day period will begin
whin Lhe nolice 15 given,

Uniess Lender snd Borrower otharwise agree in writing, any application of proceeds Lo principal shall not extlend or
postpone the due dute of the monthly payments refeirad to in pa ragraphs 1 and 2 or change the amountofthe payments. If
under paragraph 19 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting
rom damage Lo Lthe Pruperly prior to the acquisition shall pasy te Lender Lo the extent of Lthe sums secured by this Securily

Instrument immediately prior te the acquisitton.

6. Preservation and Mainlenance of Properly; Leassehokls. Borrower shall not destroy, damage or substantinlly
change the Properly, aliow Lhe Property to deteriorate or commil waste. If this Security Instrument is on » leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title Lo the Properiy, Lhe leasehold und
fee title shall not merge uniess Lender agrees Lo the merger in wriling.

7. Protection of Lender’s Rights in Lhe Properly; Mortgage Insurance. |f Horrower fails Lo perform Lhe
covenanis and agreaments contuined in this Securily Instrument, or there ig a legal proceoding that may significantly affect
Londer's rights in the Property {xuch as a proceeding in bankruptcy, probate, for candemnation or Lo enlurce laws or
regulations}, then Lender may do and pay for whilever is nscessary Lo protect the value of the Property unid Lender’s rights
in the Proporty. Lender's actions may include paying any sums secured by a lien which has prioriLy over this Securily
Instrument, appearing in court, paying rensonable atlorneys’ fees and entering on the Property o make repuirs. Although
lender may lﬂt: aciion under this paragraph 7, Lender doeg not bave 1o do so.

Any amounis disbursed by Lender under this paragraph 7 shall become additicnal debl of Borrower secured by Lhis
Sccurity Instrument. Unless Borrower and Lender agrea o other Lerms of payment, these amounts shall bear interest from

the dale of d huzam nt at the Note rute and shatl he payalle, with interest, upon notice from Lender to Borrower
Initial{s) Page 2 of 4 Form 31001 /87
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Il 1.ender required mortgage insurance ug a ::umiiltimj of making the lonn secured by this Security Instrument,
Borrower shall pay Lthe premiums required to maintain the indurance in efect unti! such lima as the requirement for Lhe
insurance terminales in accordance with Borrower's and Lender’s writien agreement er applicublo law,

8. [nspeclion. lender or il agent muy make reusonable entries upon und inspections of the Properly. Lender
shall give Borrower notice at the time of or prior Lo an i L ;mr::tiajn specilying rensonable cause for the inspeclion,

9, Condemnation. The proceeds of any award or claim for damages, direct or cansequential, in connection wilth
any condemnalion or other taking of any parl of the Property,'or for conveyance in lieu of condemnation, nre hereby
asgigned and shul! be paid to Lender. o i "‘_tl

In the event of a tota! toking of the Properly, the proceeds shall be applicd o the sums secured by Lhis Security
Instrument, whetlher or not then due, with any excess pui«.' o Botrower. In the event of a partlisl taking of the Property,
unless Borrower and Lender otherwise agree in wriling, the sums gecured by this SBecurity Instrument shall be reduced by
the amount of the proceeds multiplied by Lhe following fraction: (a) the Lotal amount of the sums secured immedialely
before the taking, divided by {b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower. R

If the Property is abandoned by Borrower, or if, after notice by Lender Lo Borrower that Lthe condemnor offers Lo
make an award or getile a claim for damages, Borrower fails Lo respond to [ender within 30 days afler the date the notice is
given, Lender is aulhorized to collect and apply Lhe proceeds, alits option, either to restoralion or repair of the Property or
to the sums secured by this Security Inatrumenl, whether or not then due.-

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the dus dute of the monLhly payments reforred Lo in paragraphs ) and 2 or change the amount of such payments.

10. Borrower Not Releasod; Forbearance By Lender Not a Waiver. Extension of the time fur payment or
modificalion of amortization of Lhe sums secured by Lhis Security Instrument granted by Lender Lo any successor in
inlerest ol Borrower shall nol operate to release the libility of Lthe original Borrower or Borrower's successors in inlerest.
l.ender shall not be required to commence proceedings against any successor in inlerest or refuse to extend Lime for
payment or otherwise modify amortization of the sums secured by this Security Instrument by reasen of any demand made
by the original Borrower or Borrower's gsuccessory in interest. Any forbearance by lender in exercising any right or remedy
shall not be a waiver of or preclude the exercise of any right or remedy.

11. Successors and Assigns Bound; Joinl and Several Liubility; Co-signers. The covenants and agreements of
this Security [nstrument shall bind and benefil the yuccessors and assigns of Lender and Berrower, suhject Lo the provisions
of paragraph 17. Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signg Lhis Security
Instrument but does not execute the Note: (a) is co-signing this Security [ngtrument only to morigage, grant and convey
thal Borrower's interest in the Properly under Lhe lerms of this Securily Instrument; (b) is nol persunally obligated to pay
the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree Lo extend,
modify, forbear or make any accommodationg with regard to the terms of Lthig Security Instrument or the Note without
that Borrower's consend.

12. Loan Charges. If the lean secured by Lhis Security Instrument is subject to a law which setls maximum loan
charges, and that law is finally interpreted so that the interest or other loun charges collected or te be coltecied in

connection with the luan exceed the permitted limita, then: (u) any such Joun charge shall be reduced by the amount
necessary Lo reduce the charge to the permitted limil; and (b) any sums already collecled from Borrower which exceeded
permilled limits will be rofunded to Borrower. §ender may choose to make this refund by reducing Lthe principal owed
under the Note or by muking u direct puyment to Borrower. IMa refund reduces principal, the reduction will be treated ux a
partial prapayment without any prepayment charge under the Nole.

13. logislaton Affecting Leonder’s Rights, [f enactment or expiration of applicable laws has the effect of
rendering any provision of Lhe Note of this Becurily Instrument unenforceabla according Lo ity terms, | ender, at ils oplion,
may require immediale payment in full of all xums secared by Lthis Security Insirument and may invohe any remedies
permittad by paragraph 19. Il Lender excrcises this option, Leader shall tuke the sleps specificd in the socond paragraph of
paragraph 17,

14. Nolices. Any notice Lo Borrower provided for in thix Security Instrument shall be given by delivering it or by
mailing iL by ficsl ctass mail unlass applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender, Any notice to Lender shall be given by
first clags mail to L.ender’s nddress stated herein or any othoer address Lender designates by notice Lo Borrower. Any nolive
provided for in this Securily Instrument shall be decmed te buve heen given o Borrawer or Lender when given as provided
in thia paragraph. :

16. Governing Law: Sevorability. This Security Instrement shall be governed by fideral law and the baw ol the
jurisdiction in which the Property is located. In the event that any provision or clause of Lhis Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be givan effeet withoul the conflicling provision. To this end the provisions of this Securily Instrument and the
Note are declared to be severable,

16. Borrowor's Copy. Borrewer shall be given ane conformed copy of the Note anil of Lhis Sceurity Instrument.

17. Transfer of the Properly or & Benaficial Snterest in Borrower. If ull or any part of the Property or any
intorestin il is sold or transfecred (or if a beneficial inlerest in Barrower is sold or transferred and Borrower is not a nalural
person) withoul bandor's prior written consent, Lender may, at ils option, require immuediale payment in full of ull sums
gecured by this Sucurily lastrument. However, Lhis oplion shall not be exercised by Lender if exercise is prohibited by
federal law ax of Lthe date of thiz Securily Instrument.

If L.ander exercises Lthis option, Lender ghall give Borrower notice of acceleration. ‘I'he notice shall provide a period
of nol less than 30 Juys lrom Lhe date the notice is delivered or maited within which Borrower must pay all sums secured by
Lhis Securily Instrument, If Borrower fuils to pay Lhose sums prior Lo the expiration of thix period, Lender may invoke any
remedies permitled by this Security Instrument withoul further nolice or demand on Burrower.

18. Borrower's Right to Reinstatle. If Borrower meets certain conditions, Borrower shall have the righl Lo have
enfarcomend of this Securily Instrument disconLinued ul any time prior Lo the carlier of: () & days (or such other period as
applicable law may spotify lor reingtatement) before sale of Lthe Property pursauant Lo ieny power of sale centained in Lhis
Securily Insteument; ur {b) entry of a judgment enforcing this Securily Instrument. “Those conditions are Lhat Borrower;
(a) pays Lender ull sums which then would be duc under Uhis Security Instrument and the Note had no acceleralion
occurred: (b) cures any delault of any olher covenants or agreements; {c) pays all expenses incurred in enforcing Lhis
Security Instrument, including, but not limiled W, reasonable atiorneys’ lees; and (d) takes such action as lLender may
roasonably required Lo assure Lthut the lien of Lhis Securily Instrument, Lendor's rights in the Property and Boerrower's
ohligation to pay the sums sccured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Securily Instrument and the obligations socured hereby shall remuin fully effective as il no acceleration haal

occurred. However, this right (o reinstate shall nol upply in the case of acceleralion unier paragraphs 13 or V1,
lnitial{ﬂ}M Page 3 of 4 Form 3001 4/87
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NON-{JNIFORM COVENANTS. Borrower and Lender'further covenant and ngrea ag fotlows:

19. Acceloration; Romodics. lendor shall give nolice 10 Borrower prior 10 accelaration following Borrowear’s
breach of any covenant or agreement in Lhis Security Instrument (bul nol prior o acceleration under purugruphs 13 and 17
uniess applicable law provides olherwise). The notice shall specify: (u) the default; (b) the action required Lo cure the
defaull; (c) a date, not less than 30 days from the dute Lhe notice is given to Borrower, by which the default must be cucod;
and (d) Lhal fuilure to cure Lhe defaull on or before the dato specified in the nolice may regult in ncceleration of Lhe suma
socured by this Security Instrument and sale of the Properly. | The nolice shall further inform Borrower of the right to
reinstale after accoleralion and the right Lo bring a courl aclion to azserl the non-oxistence of a default or any olher
defenzo of Borrower Lo accaleralion and sule, If Lhe defuull is'not cured on or before the dule specifiod in Lhe nolice, | ender
al its oplion may require immediaie payment in full of all sums secured by this Securily Instrumant withoul further
demand and may invoke the power of sale und any other remedies permitled by applicable law. Lender shall be sntitled to
coliect all exponses incurred in pursuing the remedies provided in this paragraph 19, including, but not limitad to,
reasonable atlorney’s fecs and coals of Lille ovidence. | :

If Lender invokes the power of sale, lender shall give a copy of a nolice 1o Borrower in the manner provided in
paragraph 14. Leader shall publish the notice of sule once a week for (hree conseculive weeks in a newspaper published in
s LT County, Alabama, and thoroupon shull sell the Properly Lo the highost bidder atl public
auction at the front door of the unty Courthouse of this County. lander shall doliver Lo the purchaser Lender's deed
conveying Lhe Properly. l.ender or its designoe may purchuse the 'roperty al any sale. Borrower covenanis and agrees
Lhul the proceeda of Lhe sale shall be applied in the following deder: (k) wo atl expenses of the gate, including, bul nol limitad
lo, reasonable allorneys’ foes; (b) to all sums socured by this Security Instrument; and {c) any excess to Lhe person or
persons legally entitlod Lo it. S

| '

20. Lender in Possesgion. Upon acceleration under pdragraph 19 or abandonment of the Property, Lender (in
person, by agent or by judicially appointed receiver) shall be entitled to ehter upon, take possession of and manage the
Property and to collecL the rents of the Property including those past due. Any renis collacted by l.ander or the receiver
shall be applied first Lo payment of the costs of management of the Property and collection of renls, including, but not

limited Lo, receiver’s fees, premiums on receiver's bonds and reasonable altorneys’ fees, and then Lo the sums secured by
this SBecurity Instrument,

21. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release Lthis Securily
Instrument without charge to Borvower. Borrower shall pay any recordation costs.

22. Waivers Borrower waives all rights of homeslead exemplivn in the Property and relinquishes all rights of
curiesy and dower in Lhe Properiy, :

23. Riders (o this Security Instrument. Ifone or more riders are executed by Borrower and recorded together with
this Becurity Instrument, the covenanis and agreements of each such rider shall be incorporated inte and shall amend and

supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Securily
Instrument. [Check applicable box{es)]

[] Adjustable Rate Rider Condominium Rider 2-4 Family Rider
[[JGraduated Payment Rider Planned Unit Development Rider
[ ] Other{s) (specify!} | l

BY SIGNING BELOW, Borrower accepls and agrees to the lerms and covenants contained in this Security
Instrument and in any rider{s) executed Borrower and recordad with it,

Witnesses:

STATE OF ALABRMA
QOUNTY OF SHELBY

I, OCOURTNEY H. MASON, JR., a Notary Public in and for said County, in said
State, hereby certify that Gregory H. Gentry and wife, Cathy Z. Gentry whose
names they signed to the foregoing conveyance, and who are known to me,
acknowledged before me on this day, that, being informed of the contents of the
conveyance, they executed the same voluntarily on the-day the same bears date.

o

—_—

—_—

Given under my hand and official seal this 1st day of MarehyT950.

~ OORTNEPH. MBSN, JR., WOTARY PURLIC
My Conmission Expires: March 10, 1991 | -

THIS INSTRIMENT PREPARED BY: CIIRI’HEYH .
100 Concourse _PEI."(‘.EY Suite 350
= Bimingham, Alabama 35244
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