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| become: justly indebled to~ FIRST ALABAMA BANK OF/ . - - of _BIKMINGHAM __ Alsbama
SR
il i . ok
hereinafler called the Mortgages, in the principal sum of mn']':f FOUR THBOUSAND AND RO /100 ——
- Al - i oy » -

i.ﬂ r

s evidenced by ong YARIABLE RATE  PRPMPYY ™ot |
|

of even date harewith,

i

1

NOW, THEREFORE, in consideration of the pram'iuﬂJ mlﬂ:! in order to secure the payment of sald indebtedness

and any renewa! or extensions of same and any other indebtedness now or hereafter owed by Mortgagors to Mortgagee

| (except Mortgagors' home shall not secure any such other indebtedness incurred for personal, family, or household pur- |
| poses) and compliance with all of the stipulations hereinafter contained, the said

)

i
F
1 1
! |
: !

WILLIAM J. ACTON CONSTRUCTIION, INC. A 5 {(hereinafter called Mortgagors) |

|
do heraby grant, bargain, sell and convay unto the said Morlgages the following described real estate situnted in
| pese
SHELBY County, State of Alabama, viz:' o

LOT 356, ACCORDING TO TEE SURVEY OF BROOK HIGHLAND - AN
EDDLEMAN COMMUNITY, 7TB SECTOR, AS RECORDED IN MAP BOOK
13, PAGE 99, IN THE PROBATE OFFICE OF SHELBY COUNTY,
ALABAMA, S
- |
$40,000.00 OF THE PROCEEDS OF THIS LOAN naln;nm APPLIED
ON THE PURCHASE PRICE OF THE PROPERTY DESCRIBED HEREIN
CONVEYED TO MORTGAGOR SIMULTANEOUSLY HEREWITH.
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together with al! rents and other revenues thereol and all rights, p'_ﬂvllegn. casements, tenements, interests, improvements and

appurtenances thereunto belonging or ln any wise appeartaining, Including sny aftar-acquired title and easements and all rights,
title and Intarast now or hareafier owned by ths Mortgagors In and to all bul}dings sand improvements, storm and scresn windows

¢ and doors, gas, steam, electric and other heatlng, lighting, ventilating. air conditloning, refrigsrating snd cocking apparatus, als-

vatdrs, plumbing, sprinkling., and other equipment and fixtures attached or appertaining to said premises, all of which {hereinafter
designated ma the mortgaged property} shall bs deamed realty and conveyed by this mortgage.

1 H i
E ] r ! :
TO HAVE AND TO HOLD the same and every part thereof unto the Mortgages, PFIRST ALABAMA BANK DF

e BIRMINGHAM , Its successors and isnignilfnrevur.
LE .

" And for the purpose of further securing ths payment of 'ulti indebtedness the Mortgagors covenant and agres as follows:

|

1. That they are lawlully s=ized in fee and posseased of ssld mortgeged property and have a good right to convey the same
an aforesald, that they will warrent end forevar defend the title against the lawful claims of all persons whomsoaver, and that said
property is iree sand clear of sll ancumbrancas, easements md!ralh'ictlnnl not hareln speclilcally mentioned.

CURRENT AD VALOREM TAXES, EASEMENTS AND RESTRICTIONS OF
RECORD. L

i
g

2. That they will pay all 1axes, assassments, or othar lisns taking priority ovar this mortgage when Imposad Jegally npon sald
mortgaged property and should default be made in the payment of same, or any part thersof, sald Mortgagee may pay the same.

3. That they will keep the bulldings on sald premises continuotsly insured in such amounts, in such manner and In such
companies as may be satisfactory to the Mortgagee egainst loss by fire and such other hazards as Mortgagee may specify, with
logs, If any, payable to sajd Morigages, and will deposit with Morigagee policles for such Insurance and will pay premlums
therefor as the same become due. Mortgagors shall give immediate notice In writing to Mortgagee of any loss or damages to said
prernises caused by any casualty. If Mortgagors fail to keep said property Insured as above specified, the Mortgagee may insure
said proparly for lts insurable value againat loss by fire and other hazards for the benefit of the Morigagee. The proceeds of such
insurance shall be paid by Insurer to Mortgsges which is hereby grantad full powear to seitls and compromise clalms under all
policlea and to demand, recelve and receipt for all sums becoming due thereunder: said procesds. if collacted, to be credited on
the indebtedness secured by this mortgage, less cost of collecting same, or to be used in repairing or reconstructing the premises
as the Mortgagee may elact; all amounts »so expended by said Mortgagee for insurance or for the payment of taxes, assessments
or any other prior lieans shall become a debt dus sald Mortgages additional to the Indebtedness heresin described and at once
payable without demand upon or notice to any parson, and shall be:secured by the llen of this mortgege and shali besr interest
at the highest legal rate from date of payment by sald Mortgagee and st thes election of the Mortgagee and without notice to any
person, the Mortgages may declare the entire indebtedness secured by this morigage due and payabla and this mortgage subject
ta foreclosure and same may bs foreclosed as hereinafter provided. !

4. To take good cars of the mortgaged property above dni:rihf:d nd not to commit or parmit any waste thereon, and to k
the same repaired and at all times to maintain the same in as good condition ss 1t now is, reasoneble wear and tear alone excepted.

t .
5. That no delay or fallure of the Mortgages tc exercise any $ptinn to declare the maturity of any debt securad by this

| morigage shall be taken or desmed as a wailvar of the right to exercise such option or to deciars such forfelture either as to past

or prasent default on the part of said Mortgagors, and that the procuremesat of insurance or payment of taxes by the Mortgages
shall not be takan or desmed as a walver of the right to daclare the maturity of the indabtedness hereby secured by reason of

| the fallure of thse Morigagors to procurs such Insurance or 1o pay such taxes, it being sgreed that no terms or conditions contained

'h-..

in thia mortgage can bs waivad, alterad, or changed except as evidenced in writing signed by the Mortgagors and by the Mortgagee.

|

8. That they will well and truly pay and discharge any indebtednews hereby secured as it shall bacome due and payable
including the note or notes sbove described, any renawals or sxteanslons thereol, and any other notes or obligations of Mortgagors
to Morigagees whether now or herealter incurred.

7. That after any dafault on the part of the Mortgagors, the Mortgages sha!l, upon bill flied or other proper legal proceeding
being commenced for the foreclosure of this morigage. be entitled as » matter of right to the appointment by any compstent court
or tribunal without notice to any party, of a receiver of the rents, lssues and profits of said premises, with power to leass and,
controi the sald premises and with such othar powera as may be deamed necessary, and that a resscnable stiorney’s fee shall,

among other expenses and costs, be lixed, sllowed and paid out of ‘such rents, issues and profits or out of the procsads of the
sale of sald morigaged property. 1 i i |
:

8. That all the covenants and agresments of the Muﬂ;lgl.;u I#arﬁ[lu contained shal! extend to and bind thelr helirs, execulors,
sdministrators, successors and assigne, and that such covanants and egreements and all options, rights, privileges and powers
herein given, granted or secured to the Mortgagee shall inure to tlf:u benefit of the heirs, successors or assigns of the Mortgagee.

9. Thst the debt hersby sacured shall at once becoma due and payable and this mortgsge subject to foraciosure as herein
provided at the option of the holdar hereof when and if any statement of Hen 1s filsd under the statutes of Alabama relatlng to
liens of machanics and materialman, without regard to the form and contents of such statement and without regard to the existence
or non-existence of the debt or any part thereof, or of tha Hen on which such statement iz based.
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10. Transfer of the Property: Assumpiion. If gl or any part of the mortgaged property or an inferest therein is sold or |
tranaferred by Mortgagors without Mortgages’s prior written consent, excluding {a) the creation of a lien or encumbrance sud- |
ordinate to this Mortgage, {b) the creation of a purchase money securily interest for household appliances, (c) a transfer by devise,
descent or by operation of law upon the death of a joint tenant or (d} the grant of any leasehold interest of three years or less
not containing an oplion to purchase, Mortgagee may, at Morigages's option, declars ail the sums secured by this Mortgage to be
immediately due and payable. Morigagee shall have waived such oplion 1o accelerate if, prior to the sale or transler, Morigages
and the person to whom lhe morigaged property is to be scld or treneferred reach agreement in writing that the credit of such
parson is setisfactory 1o Morigagee and that the interest payable on the sums secured by this Mortgage shall be st such rale as |
Mortgagee shall request. P

I{ Morigagee exercises such option to scceleraie, Mortgagae shall mail Mortgagors notice of acceleration. Such notice shall
provide a period of not less than 30 days from the date the notice is msiled within which Mortgagors may pay the sums declared
due. If Mortgagors lails t¢ pay such sums prier to the expiration nﬁ such period Mortgagee may. without further nolice or demand
on Mortgagors, Invoke any remedies permilted hareunder. o

| [
1t. Plural or singular wards used herein to designate the' uncheriignnd Mortgsgors shall be construed to refer 1o the maker
or makers of this morigages, whether one or more persons of a corporation.

UPON CONDITION, HDWEVER, that If the Mnrlgagnrﬁ sha!l' well and truly pay and discharge the indebtedness hereby
pecured, {which in addition to the principal sum with interest, set, forth above shall include payment of 1axes and insurance, the
satisfaction of prior encumbrances and eny olher indebledneas owpd lo the Mortgugee by \he Mortgagors belore the full payment
of this mortgage) as it shall become dus and payable and shall jn a]! things do and perform all acts and agreements by them herein
agreed to be done according to the tenor and eflect hereof, theén and in that event only this conveyance shall be and become null
and void: but should default be made in the payment of the indebtedness hereby securad or any renewals or extensions tharsof or
eny part thereol or should any inlerest thereon remain unpaid at malurity, or should default be made in the repayment of any
sum expended by said Mortgagee under the authority of any of the provisions ol this morigage or should the interest of sald
Mortgagee in said property become endangered by reason of the enforcement of any prior lien or encumbrance thereon so as 1o
endanger the debt hereby sacured, or should a petition to condemn any part of the morigaged property be filed by any authority
having powsr of eminent domain, or should any law, either faderal or state, be passed imposing or aulhorizing the imposition of
a specific 1ax upon this morigage or the debt hereby secured, or permitting or aulhorizing the deduction of any such tax from ths
principal or Interest secured by 1hia mortgage or by virtue of which any tax or assessment upon ihe morigaged premises shall be
charged against the owner of this morigage or should at any lime any of the stipulations contained in this mortgage be declared
Invelid or inoperative by any court of competent jurisdiction or shou d the Mortgagors fail 10 do and perform any other act or
thing herein raguired or agreed 1o be done, then in any of ssid events the whole of the indebtedness hereby secured, or any
portion or part of same may not as sald date have been paid, with interest thereon, thall at once become due and paysble and
this mortgage subjecl to foreclosure al the option of the Mortgagee, notice of the exercise of such option being hereby expressly
waived: and the Mortgagee shall heva the right to enter upon and take possession of the property hereby conveved and afler or

without taking such posssssion Lo sell the same before the Cnunty‘i Court House door in

COLUMBIANA/SHETBY |

County, Alabama at public outcry for cash, alter first giving notice of the time, place and terms of such sale by publicetion once
a week for three consecutlve wecks prior to said sale in some newspaper published in said Cily, and upon the payment of the
purchase money the Morigsgee, or owner of the debt and mortgage, or auctioreer, shall execute to the purchaser for and In the
name of the Mortgagors a good and sufficlent deed to the property sold; the Morlgagee shall apply the proceeds ol said sale:
Firsi, to the expense ol advertising, selling and conveying, including a reasonable attorney’s fee; second, 10 the paymen\ of any
amounis that may have been expended or that may then be necessary to expend in paying insurance, taxes and other encumbrances.
with interest thereon; third, to the payment in full of the principal indebledness snd intarest thereon, whether the same shall or
shall not have fully malured sl the date of said sale, but no interest shall be collected heyond the date of sale; and fourth, thea
balance, if any, 10 ba paid ovar to the said Morigagors or to whomever then appeara of record to be the owner of said property
The Mortgagee may bid and become the purchaser of the mortgagad property at any floreclosure sale thereunder.

IN WITNESS WHEREOY, .—_J— have heraunto set lﬁ hund[l} llid aeal(s} thie 2nd duynl_._”lﬂh 1990
[Seal)
(Seal}
This lnstrument was prepared by:
NAME CYNDI A. DAVIS/FIRST ALABAMA RANK
ADDRESS REAL ESTATE DEPT. DOWNTOWN
e ———— ——— = =
SBQURCE OF TITLE .
o —— — ——— —
BOOK PAGE .o
Subdivision Lot Plat Bk Page | i
| L
QQ Q 8 T R !
CERTIFICATE
Silate of Alabama) .
County)
In compliance wilh Act #871, Acts of Alsbama, Regular Session, 1977, the owner of this mortgage hareby certifies that the amount of
indebtedness prasently incurted is upon which the mortgage tax of

is paid herewith and ownaer agrees that no additionel or subsequent advences will be made under this morigage unless Lhe morigage tax ensuch
advances is paidinto the approprialeoffice of the Judge of Probate of County, Alabame, no laier than sach S8epiembar
hereafter or an instrument avidencing such advances is filed for record in 1he above said office and tha recording fee and tax applicable thereic

‘paid. |
Morigagor: Mortgagee: First Alabams Bask of
Date. Time end Volume and Page of recording ss shown hereon. - -

By
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REAL ESTATE DEPT./DOWNTOWN

I L e —— i ——— —

THE STATE OF ALABAMA, ' i

COUNTY. S 1

I, - _ : ' . & Notary Public in and for said County, In ssid State,

hereby certify that

whose name signed to the foragoing conveyance and who ' known to me, acknowledged belors me on this day

that, being Inlormed of the contenis of the conveyance,.

Given under my hand and official sesl, this day of . 19

|
Notary Public.

m
THE STATE OF ALABAMA, ' '

COUNTY.

I, . & Notary Public in and for sald County, in said State,

hereby cartify that

whoss nama signed to the foregoing conveyance and wha known to me, acknowladged before me on this day

thit, being Informed of the contents of the convayance, execuied tha same voluntarily on the day the same bears date.

Given _up‘q::r my hand and official seal, thia day of N | - I

. T Notary Public.
m
THE STATE OF ALABAMA,

JEPPERSON— — COUNTY. ;
I, THE UNDERSIGNED AUTDORITY ' _ , Notary Public in and for ssid County, in said State,

hereby cortify thal WILLYAM J, ACTON whose name 38 —PRESTDENT

of the gL TAM J.—AGTON-CONSTRUCTION,— INC.

Im_'agnlng conveyance, and who i3 known to me, acknowledged belore me on this day that, being informed of the contents of tha

conveyance, he, as such officer and with full authority, executed the same voluntarily for and ss the act of said corporation.

L

. Glﬁn undear my hand and official ssal, this 1 2“d_ ' :_ —day of March .lﬂgn -
& giai Ot a4 SrEtELL: L ey COMMISSION DXPRES FEBRUARY 5, 1Q1 - otary Public
. L ;e | .
CERTIEY T2 o
ac ;WHUHENT wiS Fi 1. Deed Tyx
¥ 5 AH10: 25 A e
¥ o { Rt
| A pRUBALE e * “
JUDGL Gt '“LI """‘--—*-.._.____'
3= o - o)
. i - g &
E; | | * o & i I
g Bl TR 3
o8 hiS - £ % > § 5 |£
a L -3 -g_ = € <
P < & . E =5 & T E B |8
) - E ﬁ ] -E,,'
<< 8 3 ? 5 g u O 3
I g oo s P T
= -
Hg g - 32 2 3 .
: 3 A EEEERE
. Sy © |y | ; §&|E
" = E:‘: - o
& 5 5 » =
. :[T] I ' E : o
@ A = B
En:n E , - % » 'g
— - . _ - ! = -E ] e

executed the same voluntarily on the day the same bears date.

. 8 corporation, s signed to the :

i



