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THIS MORTGAGE {"Security Ingirumsm®) Iz given on - *Felbruary 28 18 90 .
the Mortgagor I8 Gregory L. Purkey and Candice R. Pa}rne, gingle individuals

|
whose sddress is 26 Eddings Lane, Montevallo, Alabama 35115

Statesman Mortgage Company | {"Borrowaer”), This Securily Instrumani is given 10

which IS organized and exisiing under lhe laws oOf the Stat:’e qu Georgla . Ind whose
sddress i P. 0. Box 9128, Des Moines, Iowa 50306

v, (Lender”l, Borrows: owes Lender the principsl sum of
SIXTY EIGHT THOUSAND FIVE HUNDRED FIFTY NINE AHD NO/10Cths

1' Dollers (U.S. ¢ 68,559.00 . This _dlhl is evidenced by Borrower't note dated the same dale as
Mg Securily nsirumenl (*Nole”), which provides for monthly paymenis, with tha full debl, | nol paid earlier, dus and payabie on
%' March 1, 2020 . This Securily Instrumsnl socures o Lender: {a) the repayment ol ihe debl

gvldenced by the Nole, with Inlerssl, and all renawsls, |xlln=innsEmd modifications; (b) the paymeni of sl olher sums, with
interest, advanced under peragraph B to protsc) the securily of ihis Securily Insirument; snd (c) the performance of Borrowar's
covenants and apresmenis under 1his Securily Instrumenl and Lhe H:?ln.j For Ihiz purpose, Borrower does hereby morigage, pgrant
and convey 10 Lender and Lender’s successors and assigns, with Ihe' power of saie, Ihe following described properly localed in
Shelby ' » Counly, Alabarna;

Lot 26, according to Monte Tierra, lat Addition Suhdivininn, as recorded in Map Book 6

page 93 in the Probate Office of Shelby County, Alabama, being situated in Shelby County,
Alabama. |

'r
The proceeds of this loan have been applied on the purchase of the herein described
property. '
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THE ATTACHED ALABAMA HOUSING FINANCE AUTHORITY ADDENDUM TO MORTGAGE IS HEREBY

IgE?RPE\T‘ED BY REFERENCE AND MADE A PART HEREOF AS IF SET OUT FULLY HEREIN.
1 :

|
-
|
|
|
|

- ghich has the sddress of 26 Eddings Lane, Montevallo | (Sureel, Cinp,
labama 35115 ',' (Zw Cose). ("Proparly Ad&tl“"k

TO HAVE AND TO HOLD this prnpm;f“\]hm Lender and Llnﬂirl succassors and astigns, forevar, logather with i the
improvemenis now of hereafiar eracied on | praplrtr. and ¥ gasements, righls, appwienances, renls, roysities, minersl, o and
gas rights and profits, watar rights and sioek: “Ing & fixiures nuw or harsafiar a pit of the property. AR replacoamenis and
agdiions shall aiso bs covared by thic Security Jastrument. AN of Ih!l foregoing iz referrad 10 in 1his Sacurily insirumsnt 8t Lhe
“Propariy.” R
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BORROWER COVENANTS thal Borrower Is lawfully seized of . Iha esiale hareby convayad and has the righl 10 morigaige,
granl and convey lhe Propaerly and Ihat Lha Properly is unlrn:umb-rpd, sxcepl 1or sncumbrances of record. Borrower wirranis
and will datend ganerally the litle 1& the Properiy sgsing! a¥ cliims sad demands, subjec! 10 sny encumbrances of rscord.

|
: S ]
: 1. Paymant of Principal, Interest and Late Charge. Borrowdr Ehali pay when dus 1he principsl of, and inmsrest on, the
debt gvidencad by the Nola and lale chiarget dus under the Nole.

b UL TRCRLL SO T VO . SLE N R ol TR TR

2. Monthly Payments of Taxss, Insurancs asnd Other chlrnn Borrower lhlll include In sach monlhly paymeni, logeliher
wilh 1he principsl and inlerest a5 sel forth in the Note and any Ine chqua: an inslalimant of any (s) axes and special
assessmenis ‘evind or 10 be levisd sgeinst Ihe Property, (b} Illnhnid paymenis of ground renis On Ithe Properly, snd {c)
premiums (Ot Insurance required by paragtsph 4,
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, An;r lppllclllnn of the proceeds 10 the principal shal notl sxtend of pnilpnnu ihe dus dslé oOf Lha monlihly payments, Which e

referred 10°n Paragraph 2, or changs the amounl of such pumant . Anr eXCOES proceesds Over an amouni required (O pesy Bl
ouvisiending indebledness under the Nole and Ihis Securlly Insirumend 'shatt be paid 10 tha enlly legally entillad thereto.
8. Fees. Lander may collec! (oes and charges aulthorized by thtISi:r-urr
g. Grounds for Acceleration of Debt. '
(o) Default. Lender may, excepl 85 miled by regulalions qutﬂ IL? iha Secrelary tn the case of paymenl defaulls, requike
immediate piyment In full of all sums secured by Ihig Securlly fnsfrument if:

(i) Borrower defaults by felling to pay W full’' any monihly blrmlni required by 1his Securily Instrument prior 10 o on
the dus dale of tha nexl monihly paymeni, or'

(i) Borrowsr defesulls by failing, for s period of thirly Jlir:. 10 p-rfmm any oOthe! obfigalions confsined In this Security

Insitumaeni, .
(b) Sale Without Credit Approval. Lendsr shaM, I psrmitted -h'r Ipplclbll Jaw and wlilbh the prior spproval 01 the Secralay,
require Immaditle paymen! in Tyl of i the sums secured I:r this Security Instrument If:

() Al or parl of the Propetly Is otherwise Il'lnﬂlﬂ'lﬂ thet tﬁln by devite, or descent) by the Borrower, and

(i} The Propesiy Is nol occupied Dy the purchsser or um’aln as his or har primary or secondary residencs, or the

purchaser or granies doesx sa occupy the Properly Dul his hl her cradit hags nol baen approved W accordances wilh tha

roquiremenis of the Secratary.”
ic} No Walver. If circumsiances occur thal would parmil l.ll'lﬁll" 10 require immediale payment In full, bul Lender does nol
require such paymanis, Lendsr does nol walve lix rights with respect 10 subsequan! evenis.
(d Regulstions of HUD Sectretary. In many circumslances ‘regolalions Issued by the Secrelsry will Wmit Lander's rights in
tha case of psymeni defaulls 10 requice Immedisie pryment in full and foreclfose If nol pald. This Security Insirumeni does
nol authorize sccalaralion or forsclosuwre if nol parmilled by raguialions of the Secralary.
10. Aesinstatement. Borrower has & righl 10 be reinslated if Lender has requited immediale piymenl in full becsuse of
Borrower's fallure 10 pay an amounl due under the Nole or this Security Inslrumanl. This right spplies evan allsr forecloswe
proceadings are inslilvied. To reinsisie the Securlly nsirumani, Bufrnﬁnr shall lender n 3 Wmp sum S smounis requited 10
bring Borrower's sccount current Including, to the exient they sre obligalions of Borrowsr under this Secwily Insirumen,
foraciosurs cosis and reagonsbie and cusiomary aliorneys’ foes' and expenses pioperly associated with the forecloswe
proceeding. Upon relnsislemenl by Borrowsr, ins Security Instrumenl’ snd Lhe obligations thet it secures shell remain in etfecl as
i Lender had nol required immaediate paymenl in ful. However, Lender is not required 10 permil reinsisiement if: 0} Lender has
sccepled reinstatement afler the commencement of foreciosure proceedings within Itwo yodrs immedialely preceding the
commencemeni af a currenl foreclosurs proceeding, (i) reinsiatement will preciude forsclosurs on dilferenl grounds in the
{uiura, or (i) relnsisiement wik adversely affecl the priorily of 1he lien croaled by this Secuwrily Ingtrument.

13, Borrowesr Not Released; Forbaarsnce By Lender Not = walver. Extension of the time of paymenl or modification of
amortization of the sums secured by this Sscurlly Instrumanl granied by Lender 10 any successor in inleresl ol Borrower shail
nol opetala to release the Uabllly of the origingl Borrower ot Borrower's successor In interesi. Lender shal noi be required 1o
commence proceadings sgeins! sny successor b IMersst or refuse 10 exiend Ume fo¢ paymenl of olharwise modify smortization
of the sums secursd by Ihig Securlly nsirument by resson of any demand made by the original Borrower or Borrower's
successors In interesl. Any forbearance by Lender in exercising any righl or remady shall not be 2 walver of or preciude ihe
exercise ol mny righl or remedy. o

12. Successors znd Assigne Bound: Joint and Several Limbllity; Co-=Signers, The covenanis and agresmenis of Lhis
Securlly Ingirument shall bind sad benefit the successors and assigns of Lender and Borrowers, subjecl 10 the provisions ol
paragraph O.b. Borrower's covenanis and agreemasnis shsll be ]ﬂlni and seversl. Any Borrowsr who co-signs Ihs Securily
Insirument bul does nol executs |he Nole: (a) is co-signing Ihis ﬁunurilr Insirumant only W& morigsge, grant and conyey 1hsl
Borrower's Interesl n the Properly under the lterms of 1hiz Securlly insirumenl; {b) is nol personally obligaled to pay Lhe sums
socured by lhis Security Inslrumenl; and (c) sgrees thal Lender and any olher Borrowsr may sgres 10 exlsnd, modify, lorbear or
moke any sccommodations wih regard (o ihe lerm of this Securily Wsirymenl or the Nole wilhout thsl Borrowsr's consenl,

13. Notices. Any nolice 10 Borrower provided for In Lhis Sascurily insirumenl shall ba given by deBrering il or by mailing I
by tirs) class mall unless applicable Jaw requires use of snolther melhod, The notice shall be direcied 10 the Property Address or
sny othar address Borrower degignsles by nolice to Lender. Any nolice 1o Lender shall be given by first class mall 10 Lender's
sddross ststed hereln or sny sddress Lendesr designates by notice to Borrower, Any notice provided for in 1his Securlty
insirumenl shall be deemed 10 have been given lo Borrower or Lender when given as provided in this paragrsph.

14. Qoverning Law; Bsverabliity. Tm:-Sunurilr instrumen! shall: be governad by Feders law and the law of the jurisdiclion
in which the Properily is localed. in 1he syant 1hal any provision or cluse of his Security Instrument or 1he Nole conflicis wilh
sppliceble law, such conflici shall not sf{ect olhar provisions of this Securily sirument or 1he Nole which can be given effect
withoul the confliciing provigsion. To 1Ms and 1the provisions of this Securlly Instrument and the Nols #re deciized 10 be
sevarasble, !

16. Borrowsr’'s Copy. Borrower shall bs givan one conformed fnpr ol thiz Security Instrumaeni.

16. Assignment of Rents. Borrower uncondiiondlly essigns snd teansfers 10 Lender N the renis and revenuss of the
Property. Borrower suthorizes Lender or Lender's agenis 10 collect the renls snd revenues and hereby directs each lenani of he
Properiy 10 pay |hs renis 10 Lender or Lender’s sgenis, Howaver, prior 10 Lender's notice 10 Borrower of Borrower’s breach of
any covensnl Or sgreamenl i Lhe Security Instrumeni, Borrower shak colacl and receive al renis and revanuss of the Proparty
33 Irustea 1or the banafil ol Lender shd Borrower. This asstignmant Of renls conslilules an sbsciule assignmenl and nol sn
assignment for additlonal gsecurity only. :

It Lendar gives nolce of bresch to Borrower: () all rents rnnllud by Borrowsr shsl be heid by Borrowesr as trusies 10r
baneafil of Lender only, t0o be sppliad 10 the sums secured by Lhe Sm:uﬂlr Instrumanl; (b) Lender shall bes enlillsd 10 colecl and
recelve all of the renis of the Properly; and (¢} each tenant of m- Propsriy shal pay all renls due and unpiid O Lender or
Lender's sgenl on Lender's wrillen demand (o the lenant,

Borrowetr has not exsculed any prior assignment of lha renis lnd has not and will nol perform asny acl Ihal would pravenl
Lender from exarcising WE righls under this pesragraph 16, 1

Lender shall no! be required 10 enler upon, l1ake conirol ol fnr maintain the Piopatly balfore or afier glving nolice of
brssch (o Borrower, However, Lender or ¢ judicially sppoinied receiver mey do so al any time thare is & bresch, Any applicslion
o1 renis shall not cure or walve sny defsull Or invalidale any other '.rlghi or remedy of Lendsr. This sssignment of renis ©f Ihe

Property shal lerminsle when the debi secured by the Security Insirument is pald in full,
|

.l
|
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.. Each moninly instslimenl 1or iems [}, (), snd (c} shall equ lﬂl'il'}wllllh of the snnusl amounls, a5 reisonably eslimaled by

full snnual smounl for sach lHem shall be sccumutated by Llhlliilr w s period ending Ond month belOre an ilem would
become delinquent, Lender shall hold the amounts r.:uilli:lld_ inilnflt 'u Ay ltems {n}, (b), and {c) bafore they bacome deslingueni,

it a1 any tims he tolsl Of the payments heid by Lender for Hams (), b), and {c), 10gelhar wilh the fulure mOnihy paymaents
tor such Hems payable 10 Lender prior 1o the dus dsles of lucp ems, excesds by more than ong-sixth the estimsied amount
of paymanis raguirsd Lo pay such ilems when dus, snd i lpumﬂili icm' th- Nole are cwrani, then Lendar shali silhar refund the
excess over ons~sixth of the sslimated paymenis or :_trldlt the lxuul* Eur ons—sixih of tha estimaltsd paiymenis 1O subsedueni
paymenis by Borrower, at the oplion ol Borrower, If the lolal of Ililwl .puymenis made by Borrowar for ilam (a), (), or (c) is
ingufficiont 10 pay the lilem when dus, then Borrower Iihlll piy 10 Iillm:llF iny ImOount neceIsiry 10 mike up the delicisncy O oF
betore (he dsle the itam becomes dus. Loy

As used In this Securlly Insirumeni, “"Secrelsry” masns [he Suriﬂm ol Housing and Urban Daveiopmenl of his oF har
designee. MOE! Sacurlly Insirumenis insurad by Yhe Sacretary ‘stq ingured under programs which raquire sdvance piymant of he
enlire morigsge nsurance pramium, If this Swecurity ln:lrumunirll or ';wl{:JI Insursd under a program which did not raquire advince
paymant ©f the sntire morigage ingurance premium, then sach lﬁun'lh_lr +ﬁllfﬂ'llﬂ| shall sfs0 include either: ) an insishment of the
avnual  morigage insurance premium (o be paid by Lender 1o lll'm 'Secrelary, of (i) s monibly charge inslesd of s morigege
Ingursnce premium §f this Securily Wgirument Is held by the !Si:}lurr. Each monihly instalmenl of Ihe morigsgs insuranca
premiurm shall be in an amounl sufficlenl 10 accumulala tha full snnuai morigage insurance pramivm with Lender ons month prior
10 the date lhe full annual morigsge inguwance premium is due:to ihe Secratary, or Il this Securily Insirumen!t is heaid by the
Sacralary, esch monthly charge shall be In an smounl equat In' one~twelfth ol one-half percen of the culslanding principsl
balance due On 1he Nols, : "

i1 Borrower tenders 10 Lender the full paymeni of sll sums secwed by ihis Security Insiryment, Borrower's account shal
be creditsd with Ihe balsnce remsining for ak Instalimenis for hlems (s), (b}, snd {c) snd sny mortgsge insurence piremium
Instaimenl that Lender hat nOt becoms obligated 10 pay (o tha Secreslary, and Lender shall prompily refund sny sxcess fundt Lo
Borrower, Immedisisly prior 10 a loreclosure sale of the Property or s acquisition by Lander, Borrower's sccount shal be

Lender, plug an smounl sufficienl 10 maintsin an sddilionsl’ hlllni:'| J;I l 'nl more ihan one-sixih Of the astimited smounis., The
1

c\}r.:r-dilad wilh any balance remalning 1or sd insiallmanis for lems (al, '{hl, and (cl,

Ygn.
a0

'.-:"'_éinslﬂd of 1he monihly morigage insursace premium, unless Borrower pald the enlire mOrigage Insurance premium whan Ihis
R Securily Inslrument was signad; N

-~

QO premiums, a5 required;

3. Applieation of Payments. All paymenis under piragraphs 1 inu_z shall ba applied by Lender as 10llows:
First , 10 the morigags ingurance pramium (O be paid by I.undﬂ: 10 the Secrelary oF 1O 1he monihy charge by the Secrelary

Second , 10 any 1ax#s, special sssesEments, leasahold plrmunu’ of -ground ren1s, and lire, Dood and othar hazard NS ance

-
Third , 10 inlerasl dus undetr Lhe Nole; C

Fourlh , 1o amortlization of the principsl of the Note; ' 1

Fifth , 10 lasla charges dus under the Nots, S

4. Fre, Flood and Oths Harasrd Insurance. Borrower shall ‘insure s improvemenis on tha Properly, whalher aow i
axislence Or subsaquenily erecisd, against sny hszards, casvillies, lf-n:l conlingencies, Inclding fTiks, 1Oor which Lender requiies
insurance, This insurance shall ba malnlained Iv the amounis and lor the periods that Lender requices. Borrower shill also insure
# improvemanis on the Properly, whaiher now in exisience osf subsequenlly erected, agiins! loss by lloods 10 Lhe exten
raquired by the Secrelary. AR insurance shall be carried with companies spproved by Lender. The msurance policles snd any
rangwals shall ba hald by Lender and shall include l10ss payasble cliuses in favor of, and in & fOrm sCceplable 10, Lender.

in the event of loss, Borrower shall gire Lender immaediale nolice by mail, Leadar may make praol of loss # nol mads
prompily by Borrower, Each insurance company concernad s hurlf)r aihorized snd direcied 10 make payment for such loss
direclly 10 Lender, nslead of 1o Borrower and 10 Lender joiniily, AN of any part Q1 Lhe ingsurance proceeds may be appled by
Lender, #t is option, either {s) 10 lhe reduction of the indsbisdness under the Nois and this Securily Instrumen), lirst 1o any
delinquent amounis spplied in the order ln Peragréph 3, and than to ﬁrlplrm-nl of principal, or (b) 10 Lthe rastoration or repak of
tha dsmaged property, Any application of the procesds 10 the principal shall nol sxtend or posipone Lhe due date of the monthily
paymants which are ralerred 10 & Paragiaph 2, or changs the smount Of such psymenis. Any eXCeSS iNSursnces PNOCEads Over an

amoun! required 1o pay all qguisianding indsbiedness under (he Nole ahd 1Ms Securily Instrumen? shall be peid 1o 1he enlity legally

anliliad lharslo. | i
in the evenl ol foreciosure of this Securlly msirument oF other transfer ol lille 10 the Property that exiinguishes the

indeblaodness, sl righi, tile snd knterest of Borrowesr in #nd 10 htuulncl policies In 1orce shall pass 10 the purchaser,

'8, Preservation and Mainterance of the Property, Leasshoids. Borrower shall not commil waste or desiroy, damige Of
subsianlisily change \he Proparty or allow 1he Properly 10 l:llrlnrmrluf, reasonable wear and lear axcepiad. Lendsr may nspec! Ihe
propetly # (he properly IS vacanl Or sbendoned Or tha loan is In;[duhutt. Lendsr may take ressonable asclicn 0 prolsc] and
presarve such vacanl or sbandoned properiy. )i Ihs Securily Instrumenl is on s lessshold, Borrowsr shall comply wilh [he
provisions of the lssse. il Baorrower acquires fes iltle 1o the Properly, Ihe leasehold and fee ltle shal nol be merged unless
Lender sgress 10 the merger In wriling, |

6. Charges to Borrower and Protection of Lender’s Rights In the Property. Borrower shall pay sl governmeniai of
municipel charges, fines and impositions thil are not inciuded in Paragraph 2. Borrower shal pay thess oblgslions on lime
dirgclly 10 ha enlily which I owead the paymaent, Il failure 10 pay would sdversely atfec! Lender’s inleresl in 1ha Propaerly, upon
Lender's requasi Borrower shal prompily furnish Lo Lender recalpls :Hldinclnu thasa paymenis,

H Borrower {ails 10 maka these payments of the paymanis required by Paragraph 2, or falls 10 perform any other covensnis
aing agreemanit conldinad in this Securlly Ingltumeni, or there it a Iigﬂ praceading thal may significantty alteci Lendet's righls in
ihs Property (such ss a procesding In bankrupley, for ¢ondemnslion *_nr tc sniorce laws or regulalions), then Lender may do and

piy whalaver is necassery to prolect the value ol the Property and Lender's righls n the Properly, including psymeni ol laxes,
hazard Ingurince snd other ems mantioned In Paragraph 2. !

Any smoOunig disbursed by Lender under this Paragreph shadl hlénmi an additionasl debl of Borrowesr and bes secured Dy 1his
Sacurilty ingirumani. Thess amoOunigs shal Dear inlerasl Irom the dlil of disbursemant, # tha Note rate, nd at the oplion ol
Lender, shall be Immadiaisly due and payabis. |

7. Condeamnation. Tha proceeds of any awwrd or chilm for, damages, direct or conseguanlial, W conaeciion with any
condemnation or other tsking of sny parl of the Properiy, or for c&nuﬂncl in plice of condemnation, are hersdy assigned snd
shall bo paid to Lendor 1o the exient of tha full smounl of the: indebliednast thal remiing unpald under 1he Nola and this
SecurlHy Insirumeni. Landa: shall apply such procesds o Lhe riduﬁli’nn' of the indebisdness under the Note and 1his Securily
Instrumenlt, ksl 10 any delinquent amounts applied in the order provided in Paragraph 3, and then 10 prepayment of principal,
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_NDN~ UHIFDHM COVENANIS. Borrowsr and Lender further covensnt snd sgres ax follows:
- 47. Foisclosure Procedurs. I{ Lender requirss immediate - p-mnt in full under paragraph 9, Lender may Inwoke the

power of sale and any other remedies provided In this plrlrtph 17, inciuding, but not limited to, reasorable attorneys’

fsas snd costs of title svidance. 5
If Lander Invokes the power of sale, Lender shall give a :npr of a notice to Borrower In the menner provided In

paragraph 13. Lander shail publish the notice of sale once & 'wesk for tivee consecutive weska In 8 newspaper published

In Shelby County, Ahhlrm. and thersupon shall sell the Property to tha highest
bidder at public auction at the front door of tha cmv of thls County. Lender shall daliver to the purchaser
Lender's deed sonveying the Property. Lender or Ha designes ‘ma hase the Property st any male. Borrower zovemants

and agrees that ths procesds of the sals shall be appiled In the’ nlﬁwhu order: la) to all expenses of the sale, Inciuding,

but not limited to, ressonable sttorneyy’ fees; {b) to all sums u:trnd by this Security inntrument; snd (€] any excess to

_the psraon or persons lagally entitled to K. |

18, Releass. Upon paymenl ol all sums secured hr ihis slcurllr instrumeni, Lender shall release this Securily Insirumaenl
without charge 1o Borrower. Borrower shall piy any recordalion cosls.

19. Walvers. Borrower waives ol rights of homeslead lxmpliun in the Property snd refinquishes af righls of cwrtesy snd
dower in tha Properly, ¥

20, Borrowst agress Ihat zhould 1his Securily nsirumeni lnd ithe nole stocursd thareby not be eligitle for Insurance under
the Netlonsl Housing Acl wiibin Sixty days trom the dale hir-nf Lender may, at lis option and nolwilhstending snylhing
In Psragraph O, require immaediale payment In full of al sums :p:uud by this Secwrlly instrument. A wrillen sistement of any
aulhorized agen of Ihe Secrelary dated subsequent 10 Sixty | deys lkne from lhe dele hareof, declining 10 Insure 1his
Secutlty Ingtrument and 1he note secured thersby, shall be deemsd conclusive moni of such Inslgibiily. Notwhhsianding (he
foregolng, this oplicn may nol be exercised by Lender when the unavsllabllity of insurance s solely dus 1o Lenders Niluwe 1o
ramit & morlgage insurance premium 10 the secralary. I

i
@
I
1

Riders to this Secwrity Instrument. If cae of mors riders are exsculed by Borrowsr snd recorded 10gethes with 1this
Sacurily Wnsirumenl, 1he covananis of each such rider shall be hcurpmllid inio snd zhal smend and suppiemsni lhe covenanis
and agreemenis of this Securily lasirumeni og I the rider(s) were in a part of s Securily lasirument, {Check applicadles box{es)

|

[J condominium Rider [0  Adjustadle Rats Rider [0 Growing Equity Riger

[:I Plsnned Unit Developmant Rider D Gradusied Payment Rider D Other

BY SIGNING BELOW, Borrower sccepis and agrees 1o the I-rﬁ_u conlained n IMs Security instrument and in any rider(s)
execuled by Borrowsr and recorded with . |

!
witnssses: t
!._btful 1 = ...ilﬂ--d (Senl)
Grgglyy ‘ Berrswer

|
— |
|

(Sesl)

Boirswer

{Sesl)
Barieown

[epmm—— LYY L]

(Sesi)

: Befrowsr
4FALY Page ol d FHA Albame Mortgage-8/09
. Revised 12/16/89

cnl.l'lty $3. SHELBY

On this  28th day of February o . 19 90 + b the undersiguned
. § Nolary Fuhln in and for sald county snd In 2aid slate, hereby certlfy thel

Gregory L. Purkey and Candice R. Payne, aingle individuals
, Whose namsls) A4re signed 10 Ihe

(oregoing conveysnce, and who are known 10 me, ulmumdg-d hﬂurt me thal, being informed of the conlenis
ol ithe cOnveysncy, the Yy execulad the ssme yoluniwily and 83 Ccheir acl on lhe day the same baus dale,
Glvan undér my hand and 508 of office Inis 28th . day of 90 .

My Commission exphes: & ~/0-F/

This instrumenl was prepsred by

L
-
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: Single Fanmliy Hnrfgag.lnnwanUl Bond Program
; 1989 Slﬁlnl B
; ~ ADDENDUM TO. NORTGAGE
: CT - (FHA LOANS ONLY)
The Mortgagse, Stateaman Hnrtgage Cnmpany _
or such of Its successors or assl gns as nnr by separate instrument asssume
responsibliity for assuring compilance’ by the Mortgagor wlith the provisions
ef tThis. Addendum, may declare all sums secured by this mortgage +o be
| lanedlately due and payable 1t: |
; . (a) al)l or part of the preperty Is :nld*n},nih-rulsu transferrad {other
! than by devise, descent or operatlion uf law) by Borrower ("HMortgagor®ito a

purchaser or other transferee: - :

.-

{1} who canpnot reasonably be expected to occupy the property as
a princlipasl reslidence withln a?rpa:unnhln t+ime after the sale
or transier, all as provided In Sectlon 143{c) and (i1}{2) of
the Internal Revenue Code; or

{11) who has had a present ownership interest In » princlipasl reslidence
during any part of the three yinr period ending on the date
of the sale or transfer, all as provided In Section 143{(d) and
(I)(2) of the Internal ﬂlHlnul|Cndi {except that the {anguage '10ﬂ
percent” shall be substltuted jnr “S0 percent or more™ where the
latter sppears In Section 143(d){1); or

!

(111} a* an scquisition cost which 1s greater than 90 percent of the
average area purchase price (greater than 110 percent for targeted
area resldences), all os provided In Sectlion 143(e) and (1}){2) of
+the Internal Revenue Code; or i

f

oo 280 e 894

{(iv) whose family Income exceeds 1138 (100f In the case of family slze
of |less than 3 persons) of nppll:nﬁll medlian famlly Income (140F%
for a famlily) (1205 in the case of famliy slze of less than 3 31
persons In a targeted srea rllﬁdancnl. all ss provided In
Sectlion 143¢(f)and (1){2) ot the Internal Revenuve Code; or

- .
el —

{b) Borrower ("Mortgagor®) falls +o ?cﬁupr the property described In the *

Mortgage without Lender's (“"Mortgages®s®) prior written consent; or
, - i

PR B —, — -y PR

f{c) Borrover {'Hnrinngnf'l onlts or
applfcation tor thils mortgage.

'misreprosents a materlal fact In an

=
. —_———— —

1
-
[l
|

References are to the 1986 lntlrnai Revenue Code In effect on the

date of execution of tha mortgage and nia deemad 1o Include the Implemanting
regulations.
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' | |
f .ln witness whersof, the Baorrowsr {"Mortgagor”) hes executed thls Addendus
. on thils 28th™" —~ .- ' day ot Feb_Euarjr - g, 1990.
| | ‘Signature:
Signature: 1 g
' Printed: Gregory L. Purkey - - "~ .| Printeds Candice R. Payne
p ——————— R - — .
| | |
' STATE OF ALABAMA } |
;Shelby - COUNTY ) -
' | :
o . L _
1, ‘ thu.ﬁnderaignna ., & notary publlic in and for sald county,

in snld State, hereby certify thet Gregory L. Purkey, a aingle individual

and Candice R. Payne, a singlg_individuu]u:l name{s) I1s/7are signed to the
fnr.gulng-.'hddlnd:- +o0 Mortgege, and who Is/ere Kknown tTo me, acknow |l edged
before me on this day that, belng inforsed of the contents of the foregolng

Addendum to Mortgage, he/she/they executed the zame voluntarfily on the day

the same bears dste. o
!l .
. |
F
Glven under my hand and officlal seal ths._ 28th
. February , pooecx 1990,
(SEAL) : : “'; | Notary Public
" My Commlission Expires: 3"“"/”""9/ _ _

_ f'fh-'""-".;'-""ig-h
s JUBGE OF PROBAIL | o
'5_
|
|
t
!
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