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herelnafter called the Mortgagees, in'the p'rinr:!phl sum ol S ST —— One ‘Hundred Thousgand and
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.., NOW, THEREFORE, in consideration of the premises and in order to secure the payment of said indebtedness
and 'any renewal or extensions of seme and any other indebtedness now or hereafter owed by Mortgagors to Morigages
(except Mortgagors' home shall not secure any such other indebtedness incurred for personal, family, or household pur-
pnaas}-and;r;nmpliance .with ‘all of the stipulations hereinafter contained, the said - S '
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do eg’” hqrul_:’f'grant.' bargsiii, gell anid ¢onvey urio the sald Mortgagee the following dascribed real estate situstad In

Shelby County, State of Alabama, viz:

A parcel of land located in the NE 1/4 of the SE 1/4 of Section 1, Township 20
South, Range 3 West, Shelby County,Alabama, more particularly described as
follows: Commence at the Southwest corner of sald 1/4-1/4 section; thence in a
Northerly direction along the West line of gsald 1/4-1/4 section, a distance of
523.48 feet; thence 123 degrees 58 minutes right, in a Southeasterly direction, a
di{ctance of B811.42 feet: thence 95 degrees 42 minutes 30 seconds left, 1in a
Northeasterly direction, a distance of 420.83 feet to the point of beginning;

_ thence continue along last described course a distance’of 373.59 fedt’ thence 94
degrees S5 minutes 30 seconds left, in a Northwesterly diréctiun;é.;.ja'i distance of .
240.89 feet; thence 85 degrees 04 minutes 30 seconds left, in a Southwesterly
direction, a distance of 352.91 feet; thence 90 degrees left, in a-Southeasterly - -
direction, a distance of 240.00 feet, to the point of beginning. Situated in
Shelby County, Alabama. :*
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together with all rents and other revenues thereof and all l!lﬂhlll. privileges, easements, tenements, interssts, tmprovements and [
appurtenances thereunto belonging or in any wise eppeartaining, including any after-acquired title and easements and all rights, |
titla and Interest now or hereafter owned by tha Morigagors in and to all buildings and improvements, storm and screan windows
and doors, ges, sleam, electric and other heating, lighting, ventilating, mir conditioning, refrigerating and cooking mpparatus, ele-
vators, plumbing. sprinkling, and other equipment and fixtures attached or appertaining to sald premises, all of which [hereinafter

deslgnated as the mortgaged property} shall be deemed realty and conveyed by this mortgage.

TO HAVE AND TO HOLD the same and every part thereof unto the Mortgagsa, FIRST ALABAMA BANK ¥¥

. its successors and assigns lorever.

And for the purpose of further securing the payment of ui%;l indebtedness the Mortgagors covenant and agras as follows:

1. That they are lawfully selzed in fea and possessed of nald mortgaged property and hava a good right to convey the same
as aforesald, that they will warrant and forever defend the title against the lawlul claims of all persons whomscever, and that said
property is free and clear of all encumbrances, easements and restrictions not herein specllically mentioned,

Current Ad Valorem Taxes, Fasements and Restrictions of Reccord.

Mortgage from J. F. Gaskill Co., Inc. to First Alabama Bank of Birmingham, dated
October 9, 1984, recorded in Real Record 007, Page 312 and corrective mortgage,
dated July 19, 1985, recorded in Real Record 035, Page 829, in sald Probate Office.

2. That they will pay all taxes, aasessments, or other liens taking prlority over this mortgage when imposed legally upon said
mortgaged property and should default be made in the payment of same, or any part thereol, said Morigages may pay the same.

3. That they wlll kesp the buildings on said premises continuously insured in such amounts, in such manner and in such
companies as may be satisfactory to the Mortgagee against loss by fire and such other hazards as Mortgagee may specily, with
loss, 1f any, payable to said Mortgages, and will deposit with Morigagee policles for such insurance and will pay premiums
therefor as the seme become dus. Mortgagors shall give immediate notice in writing to Mortgagee of any loss or damages to said
premisea caused by any casualty. If Mortgagors feil to keep said property insured as abova specified, the Mortgagee may insure
said property for its insurable value against loss by fire end other hazards for the benefit of the Mortgages. The proceeds of such
insurance shall be pald by insurer to Morigagee which is hereby granied full powear to settle and compromise clalms under all
policles and to demand, receive and receipt for all sums becoming due thereunder; said proceeds, if collected, to be crediied on
the indebtedness secursd by this mortgage, less cost of collecting sama, or to be used in repalring or reconstructing the premises
as the Mortgages may alect; all amounts so expended by said Mortgages for insurance or for the payment of taxes, asssssments
or any other prior liens shail become a debt due said Mortgagee additional to the Indebtednass bherein described and at once
payable without demand upon or notice to any perscon, and shall be sacured by the lieni of this mortgage and shall bear Interest
at the highest lagal rats from date of payment by said Mortgages and at the election of the Morigages and without notice to any
person, the Mortgages mey declare the entire indebtednass asecured by this mortgage due and payable and this mortgage subject
to foreciosure and same may be foreclosed as hereinafter provided.

4. To take good care of the mortgaged property above described and not to commit or permit any waste thereon, and to keep
the same repaired and at all times to maintaln the same in as good condition as it now s, reasonable wear and tear slone excaptad.

5. That no delay or faflure of the Mortgagee to exercise any option to declare the maturity of any debt secured by this

.mortgage shall be taken or deemad an a walver of the right to exsrcise such option or to declare such forfaitura either as to pasi

ar present default on the part of said Mortgagors, and that the procurament of insurance or payment of taxes by the Mortgages
shall not ba taken or deemed as a waiver of the right to declare the maturity of the indzbtedness hereby secured by reason of
the failure of the Mortgagors to procurs such Insurance or to pay such taxes, it being agreed that no terms or conditions contained
in this mortgage can be walved, altered, or changed except as evidenced in writing signed by the Mortgagors and by the Mortgagee.

8. That they will wall and truly pay and discharge any indebtedness hereby secured as it shall become due and payable
including the note or notes sbove described, any renewals or extenslons theresf, and any other notes or obligations of Mortgagors
to Morigagee whether now or hereafter incurred.

7. That after any default on the part of the Mortgagors, the Morigages shall, upon bill filed or other proper legal proceeding
being commenced for the foreclosure of this morigage, ba entitled as & matter of right to the appointment by any competsnt conrt
or trlbunal without notice to any party, of a recelver of the rents, issues and profits of said pramises, with power to lease and
control the said premises and with such other powers as may ba deemad necessary, and that a reasonable attorney's fee shall,
among other expens=s and costs, be fixed, sllowed and pald out of such rents, insues and profits or out of the proceeds of the
sale of said mortgaged property.

8. That all the covenants and agreements of the Maortgagoras herein contained ahall extend to and bind their heirs, executors,
administretors, successors and assigns, and that such covenants and agreements and all options, rights, privileges and powers |
herein given, granted or secured to the Morigagee shall inure to the benefit of the heirs, successors or assigns of the Morigagee.

8. That ths debl hareby sagurad shall at once become dus and payable snd this mortgage subject to foreclosurs as herein
provided st the option of the holder hereof when and if any statement of lMen is filed under the statutes of Alabama relating to
liens of mechanics and materialmen, without regard to the form and contents of such statermnent and without ragard to the existence
or non-existence of the debt or any part thereof, or of the lilen on which such atatement iz bassd.
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10. Transier of the Property; Assumption. I all or any part of the morigaged properly or an interest therein is sold ot
transferrad by Mortgagors without Mortgagee's prior written consenlt, excluding (aj the crealion of a lien or encumbrance sub-
ordinate to this Morigage, (b} the creatlon of a purchase money security interest for household applisnces, [c} a transfer by devise,
dsscent or by operation of law upon Lhe death of o joint tenant or {d) the grant of any leasehold interes! of three years or leas
not containing an option to purchase, Mortgagee may, &l Mortgagee's loption, declare all the sums secured by this Morigage to be
jmmediataly due and payable. Mortguges shall have waived such option 1o accelerate if, prior lo the sale or transier, Morigagee §
and tha person to whom the morigaged property is to be sold or transferred reach agreement in writing that the credit of such |
person s satisfactory to Mortgagee and that the interest payablg on the sums gecured by this Mortgage shall be at such rate as
Morigagee shall request. ‘ !

If Mortgagee exercises such option to sccelerale, Morigagee shall mail Mortgagors notice of accelerstion, Such notice shall §
provide a period of not less than 30 days from the dale the notice is mailed within which Mortgagors may pay the sums declared |
due. If Mortgagors falls to pay such sumas prior to the expiration of such pariod Morlgagee may, without further notice or demand
on Mortgagors, invoke any remedies permitted hersunder. boe ol

11. Plura) or singular words used herain to designate the ‘'undersigned Mortgagors shall be consirued io refer to the maker }
or makers of this morigage, whethar one or more parsons or a corporation.

OUPON CONDITION, HOWEVER, thalt if the Mortgagors shall well and truly pay and discharge the indebtedness hereby
secured, (which in addition to the principal sum with interest, set forth above shall include payment of iaxes and Insurance, the
satie(actlon of prior encumbrances and any olher indebtedness owad to the Marigages by ths Morigagors belore the full paymenl
of this mortgage) as it shall bacome due and paysble and ghall in all things do and perform all acts and agreements by them herain
agreed to be done according to the tenor and etfect hereof, then and in that event only this convecyance shall be and become null
and void: but should default be made in tha payment of the indebtedness hereby.secured or any renewals or extensions ithereo! or
any part thereof or should any interest thereon remain unpaid at malurity, or should defaull be made in the repsyment of any
sum expended by said Mortgagee under the suthority of any of the provisions of this mortgage or should the interest of said
Mortgagea in sald property become endangered by reason of the enforcement of any prior lien or encumbrance thereon so #8 fo
endanger the debt hereby sacured, or should a petition 1o condemn any part of the mortgaged properly be filed by any authority
having power of emlnent domain, or should any law, elther federal or state, be psssed imposing or authorizing the imposition of
s specific tax upon this marigage or the debt hereby secured, or permitting or authorizing the daduction of any such tax from the
princlpal or interest secured by thie mortgage or by virtue of which any tax or assessment upon the morigaged premises shall be
charged against the owner of this mortgage or should at any lime any of the stipulations contained in this mortgage be declared
invalid or inoperatlive by any courl of competant jurisdiction or should the Mortgagors fail to do and perform sny other act or
thing herein required or agreed to be done, then in any of said events the whole of the indebtedness hereby secured, or any
portion or part of same may nol as aaid date have been paid, with interest thereon, shall al once become due and payeble and
this mortgage aubject lo foreclosure at the option of the Morigagee, notice of the exercise of such oplion being hereby expressly
waived; and the Mortgagee shall have the right to enter upon and take possession of the property hereby conveyed and after of

without taking such possession to sell the same before the County Court House door in

_Columhiana, Shaelby
County, Alabama at publlc outcry for cash, after first giving notica of the time, place and terms of such sale by publication once
s week for three conseculive wecks prior to sald ssle in some newspaper published in said Clty, and upon the payment of the
purchase money the Mortgagee, or ownar of the debt and mortgage, or auctioneer. shell execute 1o the purchaser for and in the
name of the Morigagors a good and sufficient deed to the property sold; the Morigagee shall apply the proceeds of said pale:
First, lo the expense of advertising, selling and conveying, including a Teasonable attorney's fee: second, to the paymen! of eny
amounts that may have been expended or that may then be necessary to expend in paying insurance, laxes and other encumbrances,
with interest thereon: third, to the payment in full of the principal indebtedness and interest thereon, whether the same shall or
shall not have fully malured at the date of said sale, but no interest shall be collected beyond the date of sale: and fourth. the
belance, if any, to be paid over to the sald Mortgagors or to whomever then appears of record to be the owner of said property
The Mortgages may bid and become the purchaser of the morigaged property at any foreciosure sale thereunder.

IN WITNESS WHEREOF, I hava hersunto set BY hand{s) and seal{s] this lst dayof March 19 90 .
_J. F, Gaskill Co.. Inc. (Seal)
. {Senl)
This instrument was prepared by: President
NAME Louise D Holl and
ADDRESs P. 0., Box 10247
— el nar A 3o an ——
SOURCE OF TITLE
ﬁ S ————
BROOK PAGE
Subdivision Lot Plat Bk Pages
I M-_.——_'——_'_L_'———_‘ —
QQ Q S T R
F s
CERTIFICATE
Siate of Alabama] v
County] :
in compliance with Act #871, Acts of Alabama, Regular Session, 1877, the owner of this morigags hereby certifies that the amouni of
indebtednass praseally incurradis upon which the mortgage tox of

is paid herewlth and owner agrees that no additional or subseguent advances will be made under this morigage unless the morigage tax onsuch
advances is paidinto the appropriate offlcaof the [udge of Probate of County, Alabama, nolaier than each Seplember
hereafter or an instrument evidencing such advances is filed for record i 1ha above sald office and the recording fee and tax spplicable thereto
paid.

Mortgagor: mMorigagee: First Alabams Bank of

Date, Time and Volume snd Page of recording as shown hereon. -
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heraby certify that ' ; -
; _ k “
. : :f hpat i,
whosa name slgned 10 the [oregoing conveyance and who_} knnwn to me, acknowledged before me on this dIy
|
|

that, being informed of the contents of the ica’nveynnde_

~—executed the same voluntarily on the day the same bears date..

-

Given dnder my hand and officlal seal, this.. dey of - i | | MU
| '. :
" = E : : ; ;
b | . 1 Notary Public.
THE STATE OF ALABAMA, | r :
__COUNTY. 1 i
PRI IR ; 5 SRR '
1, ' L — . & Notary Public in and for sald County, in sald State,
hereby certify that — I
whose name -algned to the foregoing conveyance and who known to me, acknowledged before me on this day
“that, being informed of the contents of the convhyance, —executed the same valuntarily on the day the same bears date,
;- Given under my hand and official seal, this day of ' , 18 -
I PO S PP .-

Notary Public. '

THE STATE OF ALABAMA,

- Jefferson .,

Y A B O LT ’ B R | oo

COUNTY. ' Sttt e T - i

the undefsignéda .
herehy cart[fy that J" F. Gﬂﬂkilll ‘Jr' '_ . S r ‘
' 'J.F, Gaskill Cb., Inc._ktf T

.y

.il

Nntary Puh!i:: in lm:l for sald Cnuntjr. in. nld Etltu.
| Preaident

whnue name asg

of the . 8 curpurntinn is lil‘l‘llﬂ tn thu

| : B L ' . ||-:1i"""l L . -
Inragulng canvuyanca, and whn I| knnwn tn me, ncknuwladgm:l hafure ma on thh dly thnt hning Infurmnd of the cnntuntl nl lhn -

conveyance, ha. 86 such nfﬂcar lnd with full luthnﬂ!y. u:mmltad the aame \rnluntnrlly for and as the act of said corporation.

Given under my R3AJ:apR Mot A 6B, (dhis lst dny of __ Harch 1090
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