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MORTGAGE

THIS MORTGAGE (“Security Inltrumant"}hgivennn . February 28 .
19 90 Thegrantoris Robert D, Collins & wife, Angela S. Collins

(“Borrower™). Thi Security Instrument is given to

EnTrust Funding Company o
S .whlchhorpnindmdm
underthelawsof  the State of Georgia .
and whose addressis 2000 RiverEdge Parkway, Suite Bﬂﬂ Atlanta, GA 30328

Bﬁﬂﬂ*ﬂﬂﬂﬁlmdﬁthepnnmpdlumof Eighty f1ve thnusand & No/100==----—=eccmrccc e

----------------------- Dollars (US.$ 85,000, 00; ). This debt is evidenced by Borrower's note
dated the same date as this Security Instrument (“*Note™), which prmﬁufnr monthly payments, with the full debt, if not
paid earlier, dueand payableon  March 1, 2005 5 This Security Instrument
secures to Lender: (l)thureplymmtofthedebtmdﬁmdbytheNﬂe,mthhtﬂm,mdlllrmeuh.ﬂmm
modifications; (b) the payment of all other sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (¢) the performance of Borrower’s covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender and Lender’s successors and

assigns, with power of sale, the following described property Iocated in Shelby County, Alabama:

Lot 51, according to the Survey of Rivérch&seluést Dividing Ridge as recorded in

Map Book 6, page 108 in the Probate Office ufESheTby County, Alabama.

i i
|
|_

Tne proceeds of this loan have been applied on the purchase price of the property
described herein, conveyed to mortgagors simultaneuusly herewith.

i
.
b

. | l :
which has the address of 704 Bailey Brook Circle - | ' Birmingham ,
(Strest) o [City]
Alaba 35244 “p Adamh* :
abama (Zi \ (*Property %

TO HAVE AND TO HOLD this property unto Lender and l.mder’: successors and assigns, forever, together with all
the improvements now or hereafter erected on the property, and all easements, rights, appurtenances, rents, royalties,
mineral, oil and gas rights and profits, water rights and stock and al! fixtures now or hereafter a part of the property. All
replacements and additions shall also be covered by this Security Instrum::nt All of the furegmng is referred to in this
Security Instrument as the "Property.” | -

BORROWER COVENANTS that Borrower is lnwfully smed ul‘ the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property i$ unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the titie to thc P{Opcrtjr against ali claims and demands, subject 10 any
encumbrances of record.

THIS SECURITY INSTRUMENT combines umfnrm cnvannls for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

ALABAMA—Sinaid Famﬁ-.f-m:m}hm:c UNIFORM INSTRUMENT Form 3001 12/83
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UNIFORM COVENANTS. Borrower and Lender covenant and agres as follows:

1. Payment of Principal and Interest; Prepayment! ilﬂ Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note 3d any prepayment and late charges due under the Note,

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due undér the Note, until the Note is paid in full, a sum (*Funds”) equal to
one-twelfth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly
leasehold payments or ground rents on the Property, if any; (¢) yearly hazard insurance premiums; and (d) yearly

mortgage insurance premiums, if any. These items are call ““dscpow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escr

i :

The Funds shall be held in an institution the depotiu*nr munu of which are insured or guaranteed by a federal or
state agency (including Lender if Lender iz such an institution). 1 ender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Fun u}alﬂ‘:m; the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to/pay Borrower any interest or carnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument. - ]

, If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower's option, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary to make up the deficiency in one or more payments as required by Lender.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit against the sums secured by this Security Instrument. ,

3. Application of Paymeats. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to late charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts payable under paragraph 2; fourth, to interest due; and last, to principal due.

4. Charges; Liens. Borrower shall pay all taxes, asscssments, charges, fines and impositions attributable to the
Property which may attain priority over this Security Instrument, and leasechold payments or ground rents, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay thern on time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments, |

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien or forfeiture of any part of the Property; or {c) secures from the holder of the lien an
agreernent satisfactory to Lender subordinating the lien to this Security Instrument. If Lender determines that any part of
the Property is subject to a lien which may attain priority over this Security Instrument, Lender may give Borrower a

weie notice identifying the lien. Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days
o of the giving of notice. |

S. Hazard Insurance. Borrower shall keep the improvements now existing or hereafier erected on the Property
insured against loss by fire, hazards included within the term “2xtended coverage” and any other hazards for which Lender
requires tnsurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the rght to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance
carrier and Lender. Lender may make proof of 1oss if not made promptly by Borrower, ‘

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the
restoration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If
Borrower abandons the Property, or does not answer within- 30 days a notice from Lender that the insurance carrier has
offered 10 settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due, The 30-day period will begin
when the notice is given. 'I
' Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceed._s r:sulu_ng
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition. '

6. Preservation and Mainienance of Property; Leascholds. Borrower shali not destroy, damage or substantially
change the Property, aliow the Property 10 deteriorate or commit waste. If this Security Instrument 1s on a lcaschold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property; Mortgage Insurance. If Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender’s rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to profect the value of the Property and Lender's rights
in the Property. Lender's actions may include paying any sums secured by & lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so. |

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be paynblF. with interest, upon notice from Lender to Borrower
requesting payment. | | l
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If Lender required mortga imurancclllwndthn mhngthehunmredhythukumylmtrummt.
Borrower shail pay the premiums required to maintain the ins in effect until such time as the requirement for the
insurance terminates in accordance with Borrower’s and Lender’s written agreement or applicable law.

8. Inspection. Lender or its agent may make réasbnablel éntries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an mspech pecifying reasonabie cause for the inspection.

9. Condemnation, The proceeds of any award or ! for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Pmpert nh' for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the p}oceLdJ shatl be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid {o Bortower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the ?uml secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fractioh: (a) the total amount of the sums secured immediately
before the taking, divided by {b) the fair market value af the PW immedistely before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or 1f lﬁer nutice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to rﬂpﬂnd to Lender within 30 days after the date the notice is
given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10, Borrower Not Releasod; Forbearance By Leader Not a Walver, Extension of the time for payment or
modification of amortization of the sums secured by this Sacurity Instrument granted by Lender to any successor in
interest of Borrower shall not operate to release the liability of the original Borrower or Borrower’s successors in interest.
Lender shall not be required to commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modlfy amortization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower’s successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the exercise of any right or remedy.

11, Successors and Assigns Bound: Joint and Several Iilhlﬂty;Co-dm The covenants and lmmllof
this Security Instrument shall bind and benefit the successors and lmpu of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs thu Security

¥ Instrument but does not execute the Note: (a) is co-signing this Security Instrument only (o mortgage, grant and convey
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that Borrower's interest in the Property under the termas of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with regard tu the terms of this Security Instrument or the Note without
that Borrower’s consent.

12. Loan Charges. Ifthe loan secured by this Secunty Imtrumu:tunub]ecttu:law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a
partial prcpaymml: without any prepayment charge under the Note. -

Legislation Affecting Lender’s Rights,  If enactment or expiration of applicable laws has the effect of
rcndermg any provision of the Note or this Security Instrument unenforceable according to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security Instrument and may invoke any remedics
permitted by paragraph 19, If Lender exercises this option, lgndu shall take the steps specified in the second paragraph of
paragraph 17.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by frst class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lenler. Any notice to Lender shall be given by
first class mail to Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any notice
provided for in this Security Instrument shall be decmed to luw: Irwn given to Borrower or Lender when given as provided
in this paragraph,

15, Governing Law; Seversbllity, This Security Imtrumcnt shall be governed by federal law and the law of the
jurisdiction in which the Propcrt is focated. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other prmnnl of this Security Instrument or the Note

" which can be given effect without the conflicting provision. To thu end the provisions of this Security Instrument and the

Note are declared to be severable,

16. Borrower's Copy. Borrower shall be given one confﬂnned copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument,

If Lender exercises this option, Lender shall give Borrower notice of mlmtmn The notice shalt provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sumas secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right o have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (8) 5 days (or such other penod as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security lnstrument Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this' Security Instrument and the Note had no acceleration
occurred; (b) cures any defauit of any other covenants or agreements; (c} pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in thc case nflccelmhun under paragraphs 13 or 17. |

e ——— -
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‘NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

19, Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraphs 13 and 17
uniess applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the
default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured;
and (d) that failure to cure the defanlt on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument and sale of the Property, The notice shall further inform Borrower of the right to
reinstate after acceleration and the right to bring s court action to assert the non-existence of a default or any other
defense of Borrower to acceleration and sale, If the default is not cured on or before the date specified in the notice, Lender
at its option may fequire immediate paymest in full of all sums secured by this Security Instrument without further
demand and may invoke the power of sale and any other remedies permitted by applicabie law. Lender shall be entitled to
collect all expenses incurred in pursuing the remedies provided in this paragraph 19, including, but not limited to,
reasonsble attorneys’ fees and costs of title evidence, ' | |

If Lender invokes the power of sale, Lender shall give a uLn of a motice to Borrower in the manner provided in
paragraph 14, Lender shall publish the notice of sale once a week for three consecutive weeks in 2 newspaper published in

Sheliby County, Alsbams, and thereipod shall sell the Property to the highest bidder at public
auction at the front door of the mnmm&mcﬂu;mmmmmmw.m
conveying the Property. mrwmmmmmrm-tmm.mmmumw
that the proceeds of the sale shall be applied in the following order: (a) to all expenses of the sale, including, but not Hmited
to, reasonable attorneys’ fees; (b) to all sums secured by this Security Instrument; and (c) any excess (0 the person or
persons legally entitled to it. o

20. Lender in Possession. Upon acceleration under paragraph 19 or‘abandonment of the Property, Lender (in
person, by agent or by judicially appointed receiver) shall be entitled to enter upon, take possession of and manage the
Property and to collect the rents of the Property including those past due. Any rents cotlected by Lender or the receiver
shall be applied first to payment of the costs of management of the Property and collection of rents, including, but not
limited o, receiver's fees, premiums on receiver’s bonds and reasonable attorneys’ fees, and then to the sums secured by
this Security Instrument. | ’

21. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

23. Waivers. Borrower waives all rights of homestead exemption in the Property and relinquishes all rights of
curtesy and dower in the Property. o

za.mdeutntiilSmrltyIMIfmenrmmridmmuacutedbymmwumdrmrdedtogelhﬂwith
this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security
Instrument. [Check applicable box(es)] ]

[} Adjustable Rate Rider ] Condominium ‘Rider [] 1-4 Family Rider

Gradusted Payment Rider  (X] Planned Unit Development Rider
[ Other(s) fapecity] -

By SIGNING BELW.Bomﬂmphmdmdumthem:ndmmumtﬁmdinthmuﬂty
Instrument and in any nder(s) executed by Borrower and recorded with it.

Witnesses:

EEB . #o#ért D. Cnljlbins - ._.Eﬂ
Mt S e (Seal)

Angeld S. Collins —Horrower
StaTe or XXXEXMXX TENNESSEE Du.:wJSm County ss:

|
On this 28th  dayof February ,19- 901, the undersigned
!

» Notary Public in and for said county and in said state, hereby certify that
Robert D. Collins, husbhand of Angela S. Cb1[1ns

o , whose name(s) 15 signed to the
foregoing conveyance, and who is known 10 me, scknowledged before me that, being informed of the
contents of the conveyance, he executed the same voluntarily and as his act on the day the same
bears date. ‘

Given under myhmd:ndualoloﬁuthisﬂn 28th | dayof February , 19 90
| o
My Commission expires: '_‘
o . Mooy B an raa
- My Commission Evjires ST, 26, 1902 (SEAL)
This instrument was prepared by ! I
STATE OF ALABAMA ' Jefferson County:

On this 28th day of February, 1990, I, Larry L. Halcomb, a Notary Public in and for

said county and in sald state, hereby certify that Angela S. Collins, wife of Robert

D. Collins, whose name(s) is signed to the foregoing conveyance, and who is known

to me, acknowledged before me that, being informed of the contents of the conveyance,

she executed the same voluntarily and as her act on the day the same bears date.
Given under my hand and seal of office this the 28th day of February, 1999.

My CommijlE expires: 1/23/94

-3
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PLANNED UNIT D LOPMENT RIDER
" |

RN ‘an

. ' THIS PLANNED UNIT DEVELOPMENT RIDER is made (hig ...... . 28th dsyof ... February 1992,

and s incorparated into and shall be deemed to amend and suppjement the Mortgage, Deed of Teust or Security Deod (the

"hurit ! t 1] r h . " " *
yins rumgml, Jo Lﬁﬁ\{fnte Ivlunel;:ahrr y“u undeirﬂ;imq (the “Borrower™) to secure Borrower's Note t0 ...,

nirus

...................... YOPRN AR A ok ."9..,...| (the "Lender)
o eSS SN ronery ot b S Gy an i
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s
The Property includes, but Is not imited to, & parce! of land improved with s dwelling, together with ot! h guuh an
certain common areas and facilitles, as dﬂcﬂbfd in .......!':Eﬁ.‘?.!‘.gﬂj..':!ﬁ...‘.:P.EﬁH.@ﬂ.‘%ﬁl...f?.a!':.ﬁ!ﬁ.tﬁhﬂ.;.g:ﬁuﬁ.§ X
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(the "D ’“I""““"‘Rj.“' Property is 8 part of a planncd unit develupment known as ... R1verchase West, ...

e iXIGING. Bidge Ty WAPAROIA planncd unit develupment known as ... BLYEYCNASE N€SLa ................

---------------- FORRRRERERN llll"lllﬁluuuu'-ru*l'i-niuh;ﬁﬂr -hituiunuu .ﬂ.u........... R TR PN T PR Rt i ma R S Ny b

. (the “PUD"). The Property also includes Borrower's Interast ia the homeowners association or equivalent entity owning or

managing the common arcas and facllitles of the PUD (the “Ownen Association”) and the uses, benefits and proceeds of
Borrowsr's interest, B

y
PUD CovEnanTS. In additlon to (he covenants lr|hl lllréem:ntl made in the Security Inttrument, Borrower and
Lender further covenant and agree as foliows: - :

. A. PUD Obligations. Borrower shall perform sll of Borrower's obligations under the PUD's Constituent
Documents. The “Constiluent Documents” sre the 1 (i) Daclaration; (il) articles of Incorporation, trust instrument or any
equivalent decurent which creates the Owners Assoclation; and (itl) any by-lawn or other rules or regulations of the Ownery

Associatlon. Borrower shall promptly pay, when due, all dues' and assesaments imposed pursuant to the Constituent
Documents, L

D. Hazard Insurancs. So long a3 the Owners Awsociation maintalns, with a generally sccapted insurance carrler, »
“muster” or “blsnket” pollcy Insuring the Property which Is satislactory to Lender and which provides insurance coverags
in the amounts, for the periods, and against the hazards Lender requires, including Are and hazards Inciuded within the term
“extended coverage,” then: ' B

(1) Lender waives the provision In Unlform Covenani 2 for the monthly paymeut 1o Lender of one-tweifth of
the yearly premium installments for hazard insurance on the Propecty; and

(1} Borrower's obligation under Uniform Covenant 5 to maintain hazard insurance coverage on the Property Is
deemed satisfled to the exient thet the required coverage is provided by the Owners Association palicy.

Borrower shall glve Lender prompt notice of any 1apse In required hazard Insurance coverage pravided by the master
or blanket policy. S

In the event of a distribution of hazard Insurance procoeds in Heu of restorstion or repair following s loss to the
Property or to common areas and facilities of the PUD, any proceeds paysble (0 Borrower are hersby assigned and shall be
pald 10 Lender. Lender ahall apply the proceeds 1o the sums secured by the Security Instrument, with any excesa paid to
Horrawer. S
C. Public Liability Tnaurance. Borrower thali take such actions &5 may b2 ressonable to Insure that the Owners
Association malntaing & public Hability inaurance policy acceptabic In form, amount, and extent of coverage to Lender.

D. Coundemnation. The proceeds of any award or clalm for dampges, direct or consequential, payable te Borrower in
connaction with any condemnation or other taking of all or any par of the Property or the common areas and facilitics of the
PUD, or for any conveyance In lies of condemnalion, are hereby assigned and shall be pald to Lender. Such proceeds shall
be applied by Lender (o the sums secured by the Security Instrument a4 provided in Uniform Covenant 9.

E, Lender's Frior Consent. Borrower shall not, except after notice to Lender and with Lender's prior writlea
consent, elther partition or subdivide the Property or consent to:

(D thewbandonment or termination of the PUD, exeept for sbandonment or termination required by law in the
case of substantiaf destruction by fire or othier casualty or In the case of g taking by condemsnation or eminen! domain:

(I} any emendment to any provision of the *Conatituent Documents® if the provision is for the express banaiit
of Lender; | :

(i) termination of professional management and muﬁiptlon of sell-management of the Owners Association;
nr . . | ;

(lv) any sction which would have the ¢ffect of fendlcrl:n; the public liability Insurance coverage maintained by
the Owners Association unacceplable to Lender. Lo

F. Remediss. If Borrower does not pay PUD dues and sssessments when due, then Lender may pay them. Any
amounts ditbursed by Lender under this paragraph P shall bocome pdditional debt of Borrower secured by the Bacurity
Instrument. Unless Borrower and Lender agree 1o other terms of payment, these smounis shall bear interest from the date of

disbursemeni at the Note rate and shall be payable, with mur_m, upon nqtice from Lendar to Borrowar requesting payment.

BY S1ONING BeLOW, Borrower accepts snd agrees to ihe l:rni: and provisions contained In this PUD Rider,

6 SHELRY CE. -

RTIEY N2, ey

xrm“ilﬁ%EHEm ‘“"‘5 o e
\\: 12 )

qoHAR-2 M

. 4 ]
| = R a
".+1*1‘ 'Jr.

"
Gf PROBATE =

. l'"‘:.-.'

JuGL

T
MULTISTATE PUD RIDER --Stingle Familly - FHIA/FHI MC WHIFORM INSTAUPENT Form 3180 )19/g%




