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MOR’L‘GAGE

90981 oIn
THIS MORTGA I nstrum " l February 28
19...90 The grantor is ..G&’“ﬁ"apun i Ent g gwenle ”ﬂ“"lauaj-

--------------------------------------------------------------------------------------------------------------------------------------------------------------------------

Cﬂm&rcial MOTEG Go;poraﬁign ;
35209 .and whuaﬂ addrana ig | Eﬂﬁa—'ﬁnﬁl{ﬁ%r&%em ng

dar the la of - the ta?? of Alabama ~
Pkwy,..Ste 600, BIrminghan, I ﬁ{undar")
nder vincinal fmmmmmmﬁ
mwﬁﬁhh er the cipal sum of ., S250. 00N 103450 00'

. Dollars (U.S. §.....07. i rratearerrnseraer ). Thig debt 18 evidenced by Borrower’s nnta
dated the same dﬂtﬂ ns thul Becunty Inutmme { {“Nmfﬂb Glh:lll‘.‘.h pruwdea for munthl_r payments, with the full debt, if not
paid earlier, due and payable on , .. This Security Instrument
secures to Lender: (a) the repaymant nf tha deht evidenced by the Nnta mth mterest and ali renewals, extensions and
modifications; (b) the payment of all other sumas, with interest, advanced under paragraph 7 to protect the security of thia
Security Inﬂtrumant; and (c) the performance of Borrower's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mortgage, grant and cnm Lender and Lender's successors and
assigns, with power of gale, the following described property located in , .. County, Alabama:
Iot 27, according to the Survey of Autumn Ridge, as recorded in Map ‘Book 12
pages 4, 5 and 6, in the Probate Office of Shelby County, Alabama; being
Eltuated in Q‘lelby County, Alabama. Hmeral 'and mining rights excepted.

1

The prnceads of this loan have been applied on ihe purchase price of the herein
described property. | L

|
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- - ——————

1212 Ash Cove i ' _ Alabaster

which has the addr&ss of ... e enee e e e vrare e areasang reeas [ﬁ I et iesesnenrenserssnsners
" [Street] | o Iy
32007 . ("Property Address”"),

Alabama .. feresernsrasrerarbsesas
[Zip Code]

) I

TOHAVE AND TO HOLD this property unto Lender and Lender's successors and assigns, forever, together with all

the improvements now or hereafler erected on the property, and all easements, rights, appurtenances, rents, royalties,
minera), 0il and gas rights and profiis, water rights and stock and all fixtures now or hereaftera part of the property. All
replacements and additions shall also be covered by Lhis Secuntz.r Instrument. All of the foregoing is referred to in this
Security Instrumentl as the "Property.” . t

BORROWER COVENANTS that Borrower is Iawfully'neiﬁed of the estate herehy conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record,
Borrower warrants and will defend genarally the title to the Prnparty againgt all claims and demands, suhject to any
encumbrances of record.

THIS SECURITY INSTRUMENT cumhman uniform mvenhnt.s for national use and non-uniform covenants with

limited variations by jurisdicLion to constitute a uniform security instrument covering real property.
e

I
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UNIFORM COVENANTS. Borrower and Lander cuvenlkmf. i.einLl_agree ag follows:

1. Payment of Principal and Interest; Prepaymont and iLata Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note andiany prepayment and late charges due under the Note.

2. Funds for T'axes and Ingurance. Subjeci to applicable law or to a writien waiver by Lander, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds™) equal to
one-twelfth oft (u) yearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly
leasehold paymenty or ground rents on the Property, if any; (c), yearly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, if any, These items are called "escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items.

The Funds ghall ba held in an institution the deposits or accdunts of which are insured or guaranteed by a federal
or siate agency {including Lender if Lender is such an ingtitution). Lender shall apply the Funds te pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest an the Funds and applicable law permits Lender to make such acharge. A charge assessed
by Lender in connection with Borrower’s entering into this Security Ingtrument to pay the cost of an independent tax report-
ing service shall not be a charge for the purposes of the preceding sentence. Borrower and Lender may agree in writing
thalinterest shall be paid on the Funds, Unlesa an agreementis madeor applicable Jaw requiresinterest to be paid, Lender
shall not be required 1o pay Borrower any interest or earnings on the Funds. Lender shall give to Borrower, without charge,
an annual accounting of the Funds showing credits and debits to the Funds and the purpose for which each debit to the Funds
was made. The Funds are pledged as additional security for the sums secured by this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of Lhe escrow items, yhall axceed the amount required to pay the escrow items when due, the excess shall be,
at Borrowar's oplion, either prumptlf repaid to Borrower or credited to Borrower on monthly payments of Funds. If the

8

amount of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary to make up the deficiency in one or more payments as reqiired by Lender.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender. Ifunder paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prior to the sale of the Property or its acquisition by Lender, and Funds held by Lender at the time of
application as a credit against the sumas secured by this Security Instrument.

3. Application of Paymentis. Unless applicable law provides otherwise, alt payments received by Lender under
paragraphs 1 and 2shalibe applied: first, tolate charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts payable under paragraph 2; fourth, to interest due; and last, to principal due.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner. Borrower shall
pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments. .

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a}
agrees in writing Lo the payment of the obligation secured by the lien in &8 manner acceptable to Lender; {b) contests in good
faith the lien by, or defends againat enforcement of the lien in, legal proceedings which in the Lander’s opinion operate to
prevent Lthe enforcement of the lien or forfeiture of any part of the Property; or {c) secures from the holder of the lien an
agreement gatisfactory to Lender subordinating the lien to this Security Instrument. IfLander determines that any part of
the Property is subject to a lien which may attain priority over this Security Instrument, Lender may give Borrower a
notice identifying the lien, Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days
of the giving of notice. .

6. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against luss by fire, hazards included within the term "extended coverage” and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. The
ingurance carrior providing the insurance shall be chosen by Borrower subject to Lender’s approval which shall not be
unreasonably withheid. . .

All insurance policies and renewals shall be acceptable to Lender and shall include a standard morigage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender
all receipts of paid premiums and renewsl notices. In the event of loas, Borrower shall give prompt notice to the insurance
carrier and Lender. Lender may make proof of Joss il not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, ingurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or repair is aconomically feasible and Lender's security is not lessened. Il the
resioralion or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
oifered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repatr or restore

the Property or to pay sums secured by thisg Security Instrument, whether or not then due. The 30-day period will begin
when the notice is given. |

Unless Lander and Borrower oltherwise agree in writing, any application of proceeds to principal shali not extend or
‘postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of Lthe payments, If
under paragraph 19 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds regulting
from damage Lo the Property prior Lo the acquisition shall pass to Lender Lo the extent of the sums secured by this Security
Instrument immediately prior Lo the acquisition. i

6. Preservalion and Maintenance of Property; Leaseholds. Borrower shall not destroy, damage or subsiantially
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument ia on a leasehold,
Borrower shall comply with the provisions of the Jease, and if Barrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger m writing.

7. Prolection of Lender's Righis in the Property; Morigage Insurance. If Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender’s rights in Lhe Property (such as a proceeding in bankruptey, probate, for condemnation or to enforce laws or
regulations}, then Lender may do and pay for whatever ia necessary Lo protect the value of the Properiy and Lender’s rights
in the Property. Lendes's actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in courl, paying reasonable altorneys’ fees and entering on the Property to make repairs. Although
lLender may take action under thig paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by Lhis
Security Instrument. Unless Borrower and Lender agree to other tarms of payment, these amounts shall bear interestfrom
the date nt};’%rsemant al the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
Initial(s) Pags 20f 4 Form 3001 4/87
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If Lender required mortgage insurance as a condilion nf makmg the loan secured by this Security Instrument,
Borrower shail pay tha premiums required to maintain thJ insurkhce in effect unti) such time as the requirement for the
insurance terminates in accordance with Borrower's and Lander’s written agreement or applicable law.

8. Inspection. Lender or ita agent may make readonablé kntries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior Lo an mfpedhuﬂ specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
uny condemnation or other taking of any part of the Prolperi}r. or [or conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender. | |-

In the event of a Lotal taking of the Property, the prn-::eeds' shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess pald to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in wriling, thé sumhs secured by Lhis Security Instrument ghall be reduced by
the amount of the proceedz multiplied by the following frir:tidn (i) the total amount of the sums secured immediately
before the Ltaking, divided by (b) the fair market value of the Prup-eﬁy immediately before the taking. Anybalance shall be
paid to Borrower. {

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemner offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is authorized to collect and apply the proceeds, atits option, either to restoration or repair of the Property or
to the sums secured by this Security Ingtrument, whather or not then due,”

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referrad to in paragraphs 1L and 2 or change the amount of such paymenta.

10. Borrower Not Ralcased; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not operate to release the liability of the original Borrower or Borrower'’s successors in interest.
Lender shall not be required to commence proceedings against any successor in interest or refuse to extend time for
payment or otharwise modify amortization of the suma secured by this Security Instrument by reason of any demand made
by the origina! Borrower or Borrower’s successors in interest. Any forbearance by Lender in exercising any right or remady
shall not be & waiver of or preclude the exercise of any right or remedy.

11. Buccessors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower’s covenants and agreements ghall be joint and several. Any Borrower who co-signs this Secunty
Instrument but does not execute the Note: (a} is co-signing this Security Instrument only to mortgage, grant and convey
that Borrower’s interest in the Property under the terms of thig Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; and {¢) agrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with regard to the terms of this Security Instrument or the Note without
that Borrower's consent.

12, Loan Clmrgai If the loan secured by this Sucunty Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: {a} any such loan charge shail be reduced by the amount
necessary to reduce the charge to the permitied limit; and (b} dny sums aiready collected from Borrower which exceeded
permiited limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction will be treated asa
partial prepayment without any prepayment charge under the Note,

13. Legislation Affecting lender's Rights. IF enactment or expiration of applicable laws has the effect of
rendering any provision of the Note of this Security Instrument unenforceable according to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security Instrument and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender ghall take the stepa specified in the second paragraph of
paragraph 17.

14. Notices, Any noLics to Borrowaer provided for in thm Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed ta the
Properiy Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
firat class mail to LLender's address stated hereinor any other address Lender designales by notice to Borrower. Any notice
pravided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided
in this paragraph.

15. Governing Law; Severability. This Security Inﬂtrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other pmviuiﬂna of this Security Instrument or the Note
which can be given effect without th& conflicting pruwsmn Tu l.hlﬂ end the provisions of Lhis Securily Instrument and the
Note are declared o he severable.

16. Borrower's Copy. Borrower shall be given one cunfurmed copy of the Note and of this Security Instrument,

17. Transfer of the Properiy or a Beneficiul Interest in Borrower. [f all or any part of the Property or any
interestin itis sold or transforred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Securily Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the dale of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
ol notless than 30 days from Lhe date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Securily Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Roinstate. 1 Borrower meeis certain conditions, Borrower shall have the nght to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a}5days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower;
{a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Securily Insirument, including, boi not limited to, reasonable attorneys’ fees; and {d) takes such action as Lender may
reasonably required 10 assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation 1o pay the sums secured by this Security Instrument shall centinue unchanged. Upon reinstatement by
Borrower, this Securily Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this righl to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17,

Initial(s} 1 Page 3 of 4 Form 3001 4/87
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NON-UNIFORM COVENANTS. Borrower and Lender Lrtﬁar covenant and agree as follows:

19. Accecleration; Remadies. Lender shall give notice to Borrower prior 1o acceleration following Borrower’s
breach of any covenant or agreement in this Security Instrument (but not prior o acceleration under paragraphs 13 and 17
unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the
defaull: {c) a date, not lega than 30 days from the dale thg notice is given to Borrower, by which the default must be cured;
and (d) that failure to cure the defauli on or before the date specified in the notice may resuit in acceleration of the sums
gocured by this Security Instrument and sale of the Properly. The notice shall further inform Borrower of the right to
reinstate after acceleration and the right to bring a ‘court actién to assert the non-existence of a default or any other
defonse of Borrowor to acceleration and sale. [fthe default is hot cured on or before the date specified in ths notice, Lander
at itz option may require immediate paymant in full of all sums secured by this Bocurity Instrument withouot furthar
demand and may invoka the power of sale and any other remodies permittad by applicable law. Lender shall be entitled to
collect all expenses incurred in pursuing the remadies provided in this paragraph 19, including, but not limited to,
reaponable atlorney’s foes and costs of title evidence. = .|

If Lender invokes the power of sale, Lender shall give a copy of a notice to Borrower in the manner provided in

paragraph 14. Lender shall publish the notice of sale once a w'mkforthmmmﬁu weeks in a nawspaper published in

.......................... Counly, Alabama, and thereupon shall sell tha Property to the highest bidder at public
auction at the front door of tho éounty Courthouse of this County. Lenader shall deliver is the purchaser Lender's deed
convaying the Propertly. Londer or ita designee may purchase the Property at any sale. Borrower covenants and agrees
that the proceeds of the sale shall be appliad in the following order: (a) to all expenses of the sale, including, but not limited
iy, reasonable atlorneys’ foes; (b) to all sums secured by this Bacurity Instrument; and (¢) any exceas to the person or
persons logully entitled to it | | |

20. Londer in Possession. Upon acceleration under paragraph 19 or abandonment of the Property, L.ender (in
person, by agent or by judicially appointed receiver) shall be entitled to enter upon, take possession of and manage the
Property and to collect the rents of the Property including those past due. Any rents collacted by Lender or the receiver
shall be applied firai Lo payment of the costs of management of the Property and collection of rents, including, but not
limited to, recciver’s fees, premiums on receiver’s bonds and reasonable attorneys' fees, and then Lo the sums secured by
this Security Instrument. L L

Y

. i
21. Release. Upon payment of all sums secured | is’Securit;r Instrument, Lender shall release this Security
Instrument without charge to Borrower, Borrower shall p ny recordation costs.

22. Waivers Borrower waives all rights of hume‘hte d exemption in the Property and relinquishes all nghts of
curtesy and dower in the Property. ST A

23. Riders to this Socurity Instrument. If one or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and
suppiement the covenants and agreements of this Security Instrument as if the rider(s)} were a part of this Security
Instrument. [Check applicable box(es)] |

] Adjustable Rate Rider ] Condominium Rider [[] 2-4 Family Rider
Graduated Payment Rider [] Planned Unit Development Rider
Other{s) [specily] I

|
L

' b
BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenantis contained in this Security
Instrument and in any rider{s) executed Borrower and recorded with it.

Witnesses: | 2

lllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllll

Cynthia A.
s ————————————eeomossossse s ansssssas (Seal)
. — Borrower
— e [Space Bolow This Line Fos Ackmowiedgment] —- - - -

STATE OF ALARAMA |

COUNTY OF SHELBY

I, the undersigned, a Notary Public in and for said County, in said State,
hereby certify that Cynthia A. Johnson, a single individual whose name she
signed to the foregoing conveyance, and who is known to me, acknowledged before
me on this day, that, being informed of the contents of the conveyance, she
executed the same voluntarily on the day the same bears date.

Given under my hand and official seal thls’ 28th day of February, 1990,

. the

My Commission Expires: MY Commission Explres October 23,1903

THIS EPARFD BY: OOURTHNEY H.

MASON, JR.
s&nWms E
1 CERTIF g FILED o
TRUHENT WA 1
W n ' Dwd Tt 4 oy
apueR -2 M ¥ Regordg
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