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. The true consideration of this instrument !is $90,000.00, the remaining being interest and
other miscellansous charges. |
. DN e
§ + _MASTER MORTGAGE
THE STATE OF ALABAMA | MORTGAGE
JEFFERSON COUNTY | |

THIS MORTGAGE, made and entered into on this, the  9th  day of ' February . 1990 . by and between

Steve Kendrick Construction Company

arties of the first part, and UNION STATE BANK, Birmingham, .fnlaba_f_na. party of ihe second pan, '
P WITNESSETH,FTHAT WHEREAS, partics of the first part are justly indebted to party of the second part in the

wum of Ninety Thousand and No/100-—~——--——————r—m=mmecs—wn——m—— e N——— § 7. 1)

With 128 interest from date of each disbursement variable at ¥hion State Base rate plus 2%
evidenced by one or more promissory note(s), payable at Union State Bank, Bir_mingh.nm, Alabama. The balance of the said indebtedness with all

interest thercon matures and is payable on the —9th 1 qay of _August .
19 90 . of in monthly installments of § . — cach, commencing on the day of
19 . and on the - day of each month thereafter until entire amount,

principal and interest, is fully paid. i

idi and i her indebtedness or obligation of
NOW, THEREFORE IN CONSIDERATION of said indebtedness and in order to secure the same. and any of _
partics of the first part, or either of them, to party of the secand part, whether as principat debtor, endorser, guarantor, or otherwise, }vhﬂdehfcrr:l;z
existing or hereafier incurred, parties of the first part do hereby grant, bargain, sell and convey unto party of the second part the following

property, (o-wit

i |h' v
See Exhibit ‘'A° i 1
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ThiQ Iinstnnent prepared by t.'harl;as Waidrop, Vice President, Union STate Bank, Blirmingham,
Alabama. L

TO HAVE AND TO HOLD, together with all and singular the rights, tenements, hereditaments and sppurienances thereunts
belonging or in anywisa sppertaining, unto party of the second part, its successors or assigns, in fee simpla.

And parlies of the firsi part, for themselves, their heirs, succesiors and assigns, do hereby covenant with party of the second
part that they are lawlully seized in fee of the sald premises; that they have a good right to sell and convey the samas; that said
premises are free from encumbrance; and that they warrant and will forever defend the Litle to said premises against the lawful
claims and demands of all parties whomsoever,

This conveyance is upon condition, however, that, if parties of the first part shall pay and discharge the indebtedness hareby
secured and each installment thereof as the sams matures and shall perform each and every convenant herein contained, then this
conveyance sholl become null and void. But if said parties of the first part should make defaull in the payment of sald indebted-
hess, or any installment thereof, or the interest thercon, or should they fail to keep any convenant in this mortgage contained, or
should they be adjudicated bankrupt, or should the intcrest or party of the second part in said rty becoma e
reason of the enforcement of any other lien or encumbrance thereon, or should a receiver be appointed for parties of the t part,
then, in any such event, at the election of party of the second part the entire indebtcdness secured hereby shall becomas immediately

due and payable, whether due by the terms hereof or not; and pariy of the second its agent or attorney, is hereby authorized
to take ssion of the property hereby nnnw:'i:d, and with or without possession thereof to sell said property at public outury
to the highest bidder, for cash, before the courthouse door of the county in which said properiy is located, after giving notice of

the time, place and terms of sale by publication once » week for three successive weeks in & newspaper published in sald county or hy
giving notlce in any other manner authorized by law. _

And said party of the second part is authorized, in ecase of sale under the power herein contained, to executs 'a conveyance
{0 the purchaser, conveying all the right and eclaim of said parties of the first part In and to zaid premises, either st law or in

equity. And said party of the second may purchase said property at any sale hervunder and acquire title thereto as a siranger,
and in case of n purchase by part the second part, szaid party of the sccond part, or any person authorized by it in writing,
shall have the power to convey all d:e 4

ght, title and interest of parties of tha fitst part in to gaid premises by a deead to the
party of the second part. : .

Out of the proceeds of sale party of the second part shall pay, firast the costs of advertising selling, and conveying said
property, together with a reasonable attorney's fee of not less than ten percent of the amount of the tbiednexs then due; secondly,
the amount of the indcebtedpess due snd owing to party of the, second part hereby secured, ether with the interest therwon,
and mny taxes, lrurance premiums, or other rges that party of the second part may have a8 herein provided: and lasily,
the surplus, if any, shall be paid over to parties of the first part, their hairs or assigns.

Parties of the first part convenant that they will pay all taxes and assessments that may be levied against sald M.Eropertr and
that they will insure, and will kcep insured, the improvements thereon againat loss by fire, windstormn and such er p:rih As

may be ulred or designated by party of the second part, in insurance companies thal are acceplable lo party of the second purt,
for thuirr:gawnah!e insurable varue and in no event less rtt.l'un the amount of the indcbtedness secured by this mortgage. ‘The

original policies evidencing sald insurance shall be delivered to and kept by party of the second part and shall contain loss clauses
mepuhll:tu party of the second part, prwidl::}w!nr payment in the event loss to party of the second part ss its interest may
appear; and in case of the failure of partiss of first part to pay said taxes or sssessments before the same, or any part thereof,
become delinquent, or in case of failure to insure the improvements on said property, party of the second part may, at its oplon,
: o sither pay said taxes and assessments and procure said insurance; and the aniouni of taxes, assesament or insurance premiums as paid
i ’ ghall be secured by thls conveyance as fully and to the same extent and urder the same ronditions as the ebtedness herein

% ahove described; or party of the second part may, at its electlon, procead to foreclose this morigage.

2 Partles of tha first pari covenant and agree that until alf of the indebledoess secured hereby is paid in full, they will sot sell, convey, !
& morigage or otherwise alienate said property, and will ool creaie or suiler any elher lien or encumbrance to be created agaiust same,-

other than taxes and assessments lawfully levied by governmental auihorilies, without the writtem consent of party of the second part.:-

— o i el
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" g?! IN WITNESS WHEREOF, partles of the first part have hereto el their hands and seals, on this, the day and year herelr.
] ". (L. 8) 5
4 | (L 8) .
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; THE STATE OF ALABAMA }
JEFFERSON COUNTY
1 1, Undﬂrﬂi_-gne‘i — 8 Nﬁla.ry Public In an:d for said State and County, hereby certify
1 that S and -

whore name/names are signed to the foregolng conveyance, and who is/are known to me, acknowledged before me on this day, tha

being informed of the contents of the cnmreyi*\, __ exechited the same voluntarily, on the day the sams bears date.
E Given under my hand and seal on the 9 day u!_'_illﬂu.ﬂdnﬁi—‘ Sz E g i 15_25_ .
| otary Publ:

T a e e TalekdT

THE STATE OF ALARAMA } :
JEFFERSON COUNTY _—

' 1, .. _the undersigned .. a Notary Public in and for said State and County, hereby certify
\ st Leornard S. Kendrick _ and :
; Owner
| whose name(s) as and -
i respectively, of Steve Kendrick Construction Co. _ a: corporation, is;are signed to the foregoing conveyance and
m who isfare known to me, acknowledged before me on this day, that being informed of the contents of the conveyance, .HE
. as such officer(s) and with Full authority, cxecuted the same voluntarily for and as the act of said corporation, .
: Civen under my hand and scal on the 9th day of . Te :mrrﬁ‘—--—-ﬂ—{-\—‘\—g' - ety 19._.9_{.!.
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EXHIBIT ‘A’

43 3 sec. East and nun 472.48 feet: thanoe Noxth 26 deg. @3 min, 20 sec,
Fast and run 161.71 feet to the Point of Begimning: thance continue alayy last desxribed course 210.0
faet;ﬂmttﬁhﬁldn.:ﬁudn.mstuﬂnnm.ﬂfeet:ﬂmmzada;.mmin.ME:.
West and rin 212.0 feet: thence Sxth 61 deq. 42 min. East and nin 208,71 feet to the point of
begiming.
Al an easement for ingrees, eqrems and utilities beirg described as follows: Gonmence at the W
mufthmvdﬂftmm]ﬁl,mmm,mﬂﬁpmm,mzm:tmmrﬁly
almgmmﬁmnfaaidU4V4mtjmm5£.7fmtmﬂnﬂnigltnfmynfmntymaﬂ]l:
thente Noxth 51 deg. 2% min, 14 aec East and rin 141,69 feet alony said SE Right of Way to the point
of begiming (=aid point being on centerlire of said 20 foot essement); thence along said centerline
nn South 3 deg. 0 min, 13 sec. East for 46.7 feet:; therce South B deg. 2 min, X sec, East ard
run alony centerline 270,94 feet; thance South 52 deg. S0 min. 42 =ec. East and rin alog oenterline
m.mfmt;ﬂmmmﬁsg.ﬂndn.ﬂm.Maﬂmﬁlﬂlfeethuthecﬁofaaid
sasament, Said point beiny on the N{ line of above described propecty.

Sbject to existing easarents, restrictions, set-back lines, rights of way, limitations, if ay, of
recxd.
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