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. The t 'mnsideratinn of this instﬁmnt is 512,000.00, the. remaining being interest and ntﬁer
“wmiscellansous charges. P, Y4 B
. | \
THE STATE OF ALABAMA MORTGAGE N\
JEFFERSON COUNTY L
1 THIS MORTGAGE, made and entered into on thig, the 20th  day of February , 19 90 . by and between
Thormas Wayne and wife, Janice M. Johnson
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parties of the first part, and UNION STATE BANK, Birmingham, Alabama, party of the second part, '
WITNESSETH, THAT WHEREAS, partics of the first part are justly indebted 1o party of the second part in the

sum of Twelve Thousand and nd/100 _ e o e e e e e ———enm—  Dollars,

With 12% Interest from date variable at Union State Bank Base RAte Plus 2%, amally ¢
evidenced by onc or more promissory note(s), payable at Union State Bank, Birmingham, Alabama. The batance of the said indebiedness with all

interest thereon matures and is payable on the day of .
19 , or in monthly installments of § 211.53 _ each, commencing on the 18th day of
March 19 20 . and on the 18th - day of each month thereafter until entire amount,

principal and intcrest, is fully paid.

NOW, THEREFORE 1IN CONSIDERATION of said indebiedness and in order to secure the same, and any other indebiedness or obligation of
parties of the first pact, or cither of Lthem, to panty of the second part, whether as principat debtor, endorser, guarantor. o otherwise, whethu' ROW
existing or hereafter incurred, parties of the first part do hereby grant, bargain, se!l and convey unto party of the second part the following described

 property, to-wit

-
L2

gLnt 257, according to the Survey of Chandalar South, 6th Addition, as recorded in Map
Book 7, page 50, in the Probate Office of Shelby County, Alabama.
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This instrument prepared by Charles Waldrop, }!iqe lE’r:ua-.:ai::flernt, Union State Bank, Birmingham, Al. ‘

'TO HAVE AND TO HOLD, together with all and singular the rights, tenements, hereditaments and appurtenances tharsunto
belonging or in anywise appertaining, unto parily of the second part, its successors or assigns, in fee simple.

And parties of the flrst part, for themselves, their heirs, successors and assigns, do hersby covemant with party of the second
part that they are lawlully seized in fee of the said premises; that they have a good right to sell and convey the same; that sald
premises are free from encumbrance; and that they warrant and will forever defend tha titls to sald premises against the lawful
¢lalms and demands of sll parties whomsoevar,

This conveyance is upon condition, howsver, that, if parties of the first part shall pay and discharge the indebtedness hersby
secured and each installment thereof as the same mntures and shall perform each and every convenant herein containad, then this
conveyance shall become null end void. But if said parties of the first part shouid make default in the payment of said indebted-
ness, or any installment thereof, or the interest thercon, or should they fzil to keep any convenant in this mortgage contained, or
should they be adjudicated bankrupt, or should the intcrest or party of the second part in said properly become endn.ni(lnd by
reason of the enforcement of any other lien or encumbrance therson, or should a receiver be appoin for parties of the [irst part,
then, in any such event, at the election of party of the second part the entire indebtcdness secured hereby shall become immediatsly
due and payable, whether due by the terms hereof or not; and party of the second its agent or attorney, is hereby suthorized
to take ssion of the property hereby conveyed, and with or without possession thereof to sell said property at public outury
te the highﬂt bidder, for cash, before the courthouse door of the county in which said property is located, after giving notice of
the time, place and terms of sale by publication once a week for three successive weeks in & newspaper published in said county ot hy
giving notice in any other manner authorized by law.

And said party of the second part is suthorized, in case ol sale under Lhe power hertin contained, to execuls s conveyance
to the purchaser, conveying all the right and claim of said parties of the first part in and to said premises, either at law or in
equity. And said party of the second may purchase said prnpert{v st any sale hereunder and acquire Litle thereto as a stranger,
and in case of a purchase by party of the second part, said party of the sccond part, or :H person nuﬂmﬁud by it in writing,
shall have ths power to convey all t.ﬁa right, title and interest of parties of the first part in to said premises by a deed to the
- Arha-wiell i ' 1 first th ¢ ad lling, and conveying said

the eeds of male of the second part shall pay, t the costs o vertising, se con
prnperi;,otigﬂhemth a remnahl?:rmmy': fee of not less than ten percent of the amount of the indebicdness then due; secondly,
the amount of the indebtedness dus and owing to party of the second part hereby secured, logether with the interest therson,
and any iaxes, Insurance premiums, or other rges that party of the second part may have paid a3 herein provided; and lastly,
the surplus, 1f any, shall be paid over to parties of the first part, their heirs or assigns.

Parties of the first part convenant that they will pay all taxes and assessments that may be levied against said perty, and
that they will insure, and will keep insured, the improvements thereon against loss by fire, windstorm and such er perils as

may be ulred or deslgnated b rty of the second part, in insurance companies that are acceplable to party of the second paurt,
fu:ythelrrﬁmnablu insuf-“nhla varuapl and in no event less ri']nn the amount of the indebtedness secured by this mortgage., The

original policles evidencing sald insurance shall be delivered to and kept by party of the second part and shall contain loss clauses
nnciepuh e t:: party of lhnlmnnd part, providing for payment in the event or.lou to party of the second part as ils interest may
appear; and In case of the failure of parties of the first part to pay sald taxes or assessments before the same, or any part thereof,|

become delinguent, or in case of fallure to insure the improvements on said property, party of the second part may, at its option, ,
either pay said taxes and assemsments and rrocuru said insurance; and the amount of taxes, assesiment or insurance ums as paid
shall be secured by this conveyance as fully and to the same extent and under the same conditions as the ebtedness har

above described; or party of the second part may, at its election, proceed to foreclose this mortgage. iy

Partles of the first part covenant and agree {hat unill all of the indchiedocss secured hereby is pald o full, they will sof sell, couvey,
morigage or otherwise alicnate said property, and will not create or suller any olber licn or eocumbrance te be created ngainsi same,
other (han taxcs and assessmenis lawfully levied by geverumental aulborities, without the writien cousent of party of the second part.

irst part have hereto set their hands and seals, on this, the day and year herefr

i..

WHEREQF, parties of th

(L. 8)
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THE STATE OF ALABAMA - }
JEFFERSON COUNTY

. 90MAR-1 AMIC: IS
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that

I,

the t_lrl-darsiniﬁd

—. & Notacy~Public.ith_apil .for.said State and County, hereby certify

Thoras Wayne Johnson

JUDGW m :

whome name/names are signed to the foregoing conveyance,

they

and who is/are known to me, acknowledged before me on this day, that
_ execuled the same voluntarily, on the day the same bears dats.

being informed of the contents of the conveyance,

20th

Given under my hand and seal on the

THE STATE OF ALABAMA }
JEFFERSON COUNTY

1, ,

that

day of

Feb 19.90

a Notary Fublic in and for said State and County, hereby certify
. |
i - and .

and! . .

whose name{s) a3

1

_, a corporation, is:are signed to the foregoing conveyance and

respectively, of -

beforse me on this day, that being informed of the contents of the conveyance,

who is/are known to me, acknowledged
as such officer(z) and with full authority,

Given undmnd and scal on the

oxecuted the same volunitarily for and as the act of said rorporation.




