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MORTGAGE
]

THIS MORTGAGE_ (*‘Security Instrument™) is given on ..=..|"l_?.§hr.u.a.l:x...2:4 ................................................... .
19.90... The grantoris.....ShirleY. BLOWN,. . .0, URNATTLE A, WOMALL ... o sesssmsssrsssssessssess
resaesa gyt ssazegeese g tpeesess esssnsagaresessaressnssnensnsess (- DOTTOWES). This Security Instrument is gIVED 10 ....c.ooverervinrernsnsnncann, .

. ......S.F?_l.!.?i.hms.!;.ﬂ..i.ﬁ.ﬁ..,MH.IJ;Eﬁﬂsz...ﬂ.n.tp.ﬂ.r.ﬂ.tT;Ln.n..' .................................... , which is organized and existin

under the 12w f v..ooorrorrs A LARAIA. ..o oo oo, and whose address s ...1108. . Bast..Pazk.Dz..,

e Birmingham,. Al....35235. ... resbirssdasnesirannesnrostrnsiigsinsiaspionressresnrs sy et s raten (“Lender™).
Borrower owes Lender the principat sum of EALLY.2Lhxee ..Lhnus.a.nd...s.1x..hun.d::ad..and..mf._l.o.ﬁ...
rsresesseesssmisssssssssssmsrssssssssrssonsesssesonees DOIATS (U.S. $.,.23.5.6.0.0.0.00.......). This debt is evidenced by Borrowes’s note
dated the same date as this Security Instrument ("Note ich provides for monthly payments, with the fuli debt, if not
paid earlier, due and payable on ... MATEH.L Lo 020 Lo This Security Instrument
secures to Lender: (a) the repayment of the debt evidenced by ‘the Note, with interest, and all rencwals, extensions and
modifications; (b) the payment of all other suma, with interest, advanced under paragraph 7 to protect the secunty of this
Security Instrument; and (c) the performance of Borrower’s covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender and Lender’s successors and
assigns, with power of sale, the following described property luqn}eq T, R 2REeLINY .., County, Alabama:

Unit 131, in Cambrian Wood Condominium, also known as
Condominium Villiage, Phase I, Inverness, as recorded in Map book
6, page 62, By Laws and Amendments thereto as established by
Declaration of Condominium, By Laws and Amendments thereto as
recorded in Misc. Book 12, page 87, in the Probate Office of
Shelby County, Alabama, and amended by Misc. Book 13, page 2,
Misc. Book 13, page 4, and Misc. Book 13, page 344, in said
Probate Office, togethdr with an undivided .0133124% interest
in the common elements as set forth in said declaration. Situated
in Shelby County, Alabama. - 3 S
Mineral and mining rights excepted.
Subject to: All easements, restrictions and rights of way of record.
The proceeds of this lcan have been applied to the purchase
price of the property herein described and conveyed to mortgagor
simultaneously herewith. — : | | '

Mortgage/Security Deed Rider which are attached hereto and

Reference is hereby made tu'theiﬁﬁnduminium Rider and the FNMA/FHLMC
incorporated herein for all purposes and dated February 23, 1990.‘2223?

Whiﬂh h" the lddfﬁl Of --------- }té;!l.ilgiﬂmlburlj;lﬂﬂlil uwnn%xup: ------ Liiui--lu-i: nnnnnnnnnnnnnnnnn (S IITAYYY Hirm-ingh'am-’ iiiiiiiiiiiiiiiiiiiiii -y
[Sweet] | . {City)
AlabAMS v WAL e (“Property Address™)
[Zip Code] i

! 1
: t H 1, )

To HAVE AND TO HOLD this property unto Lender and Lender’s successors and assigns, forever, together mlh_lll
the improvements now or hereafter erected on the property, and all easements, rights, appurtenances, rents, roysities,
minersl, oil and gas rights and profits, water rights and stock and all ixtures now or hereafier a part of the property. Al
replacements and additions shall also be covered by this Security Instrument. AH of the foregoing is referred to in this
Security [nstrument as the “Property.” Lo

BORROWER COVENANTS that Borrower is lawfullf seised of the estate hereby conveyed and has the right (o
mortgage, grant and convey the Property and that the Property is unencumbered, except for cncumhrnnm_nf revord.
Borrower warrants and will defend generally the title to the Property against all ¢laims and demands, subject 0 any

encumbrances of record. ay

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenanis with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

ALABAMA —Single Family—FNMA/FHLMC UNIFORM ms'ngmzu'r :J n A Form 3001 12781
w & 'I- v ! " (-\ Ay oy
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USEORM COVENANTS  Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges.  Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges duc under the Note.

2, Yunds fur Taxes and Insurance, Subject to applicabl§ taw or to a written waiver by Lender, Borrower shall pay
1o Lender on the day monthly payments are due under the Noté, until the Note is paid in full, & sum (*Funds™) equal 10
onc-twelfth of: () yearly taxcs and assessmients which may altain priority over this Security Instrument; (b) yearly
leaschold payments or ground rents on the Property, if ahy; /{c) ‘'yearly hazard insurance premiums; and (d) yearly
morigage insurance premiums, if any. These items are called wedordw items.” Lender may estimate the Funds due on the
hasis of current data and ressonablc esiimates of future escrow items. !

The Funds shall be held in an institution the deposits ¢r accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution); Lender shall apply the Funds to pay the cscrow items.
Lender may not charge for holding and applying the Funds, nnLIy ing the account or verifying the escrow items, unless
1.ender pays Borrower interest on the Funds and applicablé law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on ItheiFﬁﬁds. Unless an agreement is made or applicable law
requires interest 10 be paid, Lender shall not be required to h}' ‘Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit 1o the Funds was made. The Funds are piedged as additional security for the sums secured by
this Security Instrument. b

If the amount of the Funds held by Lender, together with the future monthly paymenis of Funds payable prior to
(he due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower's option, either promptly repsid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Funds held by Lender is not sufficient to pay the escrow items when du¢, Borrower shall pay to Lender any
amount necessary to make up the deficiency in one or more payments as required by Lender.

Upon payment in full of ail sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender. If under paragraph 19 the Property is sold or acquired by Lender, Lender shalt apply, no later
than immediately prior 10 the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit against the sums secured by this Security Instrument.

3. Application of Payments, Unless applicable law provides otherwise, all paymenis received by Lender under
paragraphs 1 and 2 shall be applied: first, to late charges due under the Note: second, to prepaynient charges due under the
Note: third, 1o amounts payable under paragraph 2; fourth, to interest due; and last, to principal due.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions atiributable to the
Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person owed payment. Borrower shalt promptly furnish to Lender all notices of amounts
to be paid under this paragraph, If Borrower makes these payments directly, Borrower shatl promptiy furnish to Lender
receipts evidencing the payments. . »

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: {(a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien or forfeiture of any part of the Property; or (c) sccures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to this Security Instrument, If Lender determines that any part of
the Property is subject to a lien which may atiain priority over this Security Instrument, Lender may give Borrower a
notice identifying the lien, Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days
of the giving of notice. I

S, Hazard Insurance. Borrower shall keep the improvements now existing or hercalter erected on the Property
insured against loss by fire, hazards included within the term “extended coverage™ and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. The
insurance carrier providing the insurance shatl be chosen by Borrower subject 1 Lender's approval which shall not be
unreascnably withheld. b

All insurance policies and renewals shall be acceptabie to Lender and shall include a standard morigage clause.
Lender shall have the right to hold the policies and rencwals. If Lender requires, Borcower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice 1o the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Bosrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applicd to restoration or repair

~ of the Property damaged, if the restoration or repair is economically feasible and Lender’s securily is not lessened. If the

restoration or repair is not cconomically feasible or Lender’s security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If

. Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has

offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore
the Property or to pay sums sccured by this Security Instrument, whether or not then due. The 30-day period will begin
when the notice is given. S B

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums sccured by this Secunity
Instrument immediately prior (o the acquisition. o

6. Preservation and Maintenance of Property; Leaseholds.  Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property; Mortgage Insurance, Il Borrower fails to perform the
covenants and agrecments contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s rights
in the Property. Lender's actions may include paying any sums secured by a lien which has prionity over this Security
Instrument, appearing in cour{, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have 10 do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment. B

-
|
i



L Tl Tl T

sook 280 e 462

L]
1

]
i
i
1
]
‘ |
"

- '

If Lender required mortgage insurance as a condition n" making the loan secured by this Security Instrument,
Borrower shall pay the premiums required 1o maintain the ingurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender’s written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior 1o an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Prdp:rfy.idr for conveyance in lieu of condemnation, are hereby
assigned and shall be paid 1o Lender. I
In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
uhless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower. P *

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
tothe sums secured by this Security Instrument, whether or not then due.

Uniess Lender and Borrower otherwise agree in writing, any application of pro¢eeds to principal sha!l not extend or
postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of such payments,

10. Borrower Not Relessed; Forbearance By Lender Not 8 Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not operate to release the lability of the original Borrower or Borrower’s successors in interest.
Lender shall not be required to commence proceedings against any successor in interest or refuse 10 extend time for
payment or ctherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made
by the originai Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy
shali not be a waiver of or preclude the exercise of any right or remedy. | |

11. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreemenis of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; and (c) agrees that. Lender and any other Borrower may agree 1o extend,

- modify, forbear or make any accommodations with regard to the terms of this Security Instrument or the Note without

that Borrower’s consent. o

12. Loan Charges. Ifthe loan secured by this anuril'y Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or 1o be collected in
connection with the loan exceed the permitted fimits, then: (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower, If & refund reduces principal, the reduction wil! be treated as a
partial prepayment without any prepayment charge under the Note.

13, Legislation Affecting Lenders Rights, If enactment or expiration of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable according to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security Instrument and may invoke any remedies
permitted by paragraph 9. If Lender exercises this option, Lender shall take the steps specified in the second paragraph of
paragraph 17. o

14, Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first ciass mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class mail to Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or-Lender when given as provided
in this paragraph. ooy

18. Governing Law; Severability, This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable. [ o

16. Borrower’s Copy. Borrower shall be given ont conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Properiy or any
interest in it i s0ld or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if excrcise is prohibited by
federal law as of the date of this Security Instrument. TR

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a perioa
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further hoiice or demand on Borrower.

18, Borrower’s Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: () 5 days (or such other period as
spplicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Sedurity Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any default of any other covenants or agrecments; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable 'at{orneys’ fees; and (d) takes such aclion as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's
objigation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17, >

P (or 2]
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NON.UNIFORM COVENANTS. Borrower and Lender furtlper'éovanlnl and agree as follows:

19. Acceleration; Remedies, Lender shall give notice to Borrower prior to aceeleration following Borrowar's
breach of any covenant or agreement |n this Security Instruinent (But not prior to acceleration under paragraphs 13 and 17
unless applicable taw provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the
default: (¢) & date, not less than 30 days from the date the notice is glven to Borrower, by which the default must ba cured;
and (d) that fellure to cure the default on or before the date specified in the notice may result ln accsleration of the sums
secured by thls Security Instrument and aale of the Property. Tfyu' notice shall further inform Borrower of the right to
reinstate after acceleration and the right to bring a court action to assert the non-cxistence of a default or any other
defense of Rorrower to acceleration and sale, If the default is not cured on or before the date specified in the notice, Lender
&t its option may require Immediate payment in full of all sums pcured by this Security Instrument without further
demand snd may invoke the power of sale and any other remedies permitted by applicable law, Lender shall be entitied to
collect all expenses incurred in pursuing the remedies provided in this paragraph 19, including, but not limited to,
reasonable attorneys' fees and costs of title evidence, ' -

™ If Lender invokes the power of sale, Lender shall niu a cppy of a notice to Borrower in the manner provided in
CLD paragra “:l,knd" shall publish the notice of sale once a week for three consecutive weeks in & newspaper published in
w PRIt I R RLR] L] §l L Ll

Yoorerssessessesesse County, Alabama, and thersupos shall sell the Property to the highest bidder at public
wt guction at the front door of the County Courthouse of this County. Lender shall deliver to the purchaser Lender’s deed
& conveying the Property, Lender or its designee may purchase the Property at any sale. Borrower covenants and agroes

that the proceeds of the sale shall be applied in the following order: (a) to sll expenses of the sale, including, but not limited
to, reasonable attorneys’ fees; (b) to all sums secured by this Secirity Instrument; and (c) any excess to the person or

€\ persons legally entitied toit.

Y

=
@

20. Lender in Possession. Upon acceleration under paragraph 19 or abandonment of the Property, Lender (in
person, by agent or by judicially appointed receiver) shall be entitled to enter upon, take possession of and manage the
Property and to collect the rents of the Property including those past due. Any rents collected by Lender or the receiver
shall be applied first to payment of the costs of management of the Property and collection of rents, including, but not
limited to, receiver's fees, premiums on receiver’s bonds and reasonable atiorneys® fees, and then to the sums secured by
this Security Instrument,. i N

21, Release. Upon payment of all sums secured bylf this Srecurity Instrument, Lender shall release this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

22. Waivers, Borrower waives all rights of homestead exemption in the Property and relinquishes all rights of
curtesy and dower in the Property.

23. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and
suppiement the covenants and agreements of this Security Instrument as il the rider(s) were a part of this Security
Instrument. [Check applicable box(es)] |

Adjustable Rate Rider x] Cnndnmin%um Rider [] 2-4 Family Rider

—] Graduated Payment Rider  {[] Planned Unit Development Rider
3 Other(s) [specify) FNMA/FHLMC Mortgage/Security Deed Rider

By SIGNINO BELOW, Borrower accepts and igréu o lllhe terms and covenants contained in this Security
Instrument and in any rider(s) executed by Borrower and recorded with it

iiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiii
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State of Alabama | |
Coumnty of n . i
] ] i:

On this 23 day of February, 19_9_g, I, the undersigned _
'a Notary Public in and for said county and in said state, hereby certify that _
Shirley Brown, unmarried womans whose name(s) __is  signed to the
foregolng conveyance, and who __ 15 kn&m!ltﬁm,mmigeﬂmfmmm,mmg

infnnmdofthemthentsofthecmm; |She = emecuted the same voluntarily and
a8 ___p,. __act an the day the same bears date.
Gimwﬂzmytmrﬂmﬂsealcfnfficﬁthisthe

My Commission expires: $/13/92

23 aay of February | 19 S0,

"

|

|

t

|
This instrument was prepared by _ Jones §'W
1009 Montgomery Highway, Birming
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. CONDOMINIUM RIDER

} i
THIS CONDOMINIUM RiDER is made this............. 23 1..... ,....dnyol‘ FebTUAYY. e .19..90.,

and is incorporated into and shall be deemed 1o am:nd and supplemunl the Morigage, Deed of Trust or Sccunty Deed (the
"S:cunt}r Instrument”) of the same date given by the undersigned ‘lh: “Borrower™) o secure Borrower's Nale to ................

: ~aputh.States. . Mortgage.. C.m:pnr.at:l.u.n ............................................................ (the “Lender')
of lhc same date and covering the Property described in the Security Instrument and located at:
.131l.Cambrian. Way.,. B.mﬂ.’ ﬂihfﬂa,]‘ﬁ“l‘“hm B S ZA2 e e

The Property includes a unit in, tu;ﬂhcr with an undivided mleirﬂl in the common elements of, a condominium projecl

known as: |1
Cambrian Hﬂif Cnnduminlum

(the “Condominium Project”™). If the owners association or.other :ntlty which acts for the Condaminium Project {the
“Owners Association™) holds title 1o property for the benefit ni' usc of its members or sharcholders, the Property also
includes Borrower's interest in the Owners Association and the uses, rrmwds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS, In addition to the mtr:anl and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as [oflows: | | |

A. Condominfum Obligations. Borrower shall perform all of Borrower’s obligations under the Condominium
Project’s Constituent Documents. The *Constituent Documents” are the: (i) Declaration or any other document which
creaies the Condominium Project; (ii) by-laws; {iii) code of regulations; and (iv) other equivalent documents. Borrower shall
promplly pay, when due, atl dues and assessments imposed pursuant (o the Constituent Documents.

B. lazard Insurance. So long as the Owners Association maintains, with a generally accepted insurance carrier, a

“masler” or "blanket” policy on ithe Condominium Project which is satisfactory to Lender and which provides insurance
coverage in the amounis, for the periods, and against the hazards Lender requires, including fire and hazards included
within the term “extended coverage,” then: ~ l'

(1} Lender waives the provision in Uniform Covennnl 1 for the monthly payment to Lender of one-twellth of
the yearly premium installments for hazard insurance on the Prup:ﬂy. and

(ii) Borrower's obligation under Uniform Covenant 3 jo maintain hazard insurance coverage on the Properly
Is deemed satisfied to the exient that the required coverage is pruvlded by the Owners Association policy.

Borrower shall give Lender prompt notice of any lapse in réquired hazard insurance coverage.

In the event of a disiribution of hazard insurance proceeds in licu of restoration or repair following a loss to the
Property, whether 10 the unit or to common elements, any proceeds payable to Borrower are hereby assigned and shall be
paid to Lender for application to the sums secured by the !E‘n::curlt;qlr Instrument, with any excess pajd to Borrower.

C. Public Liability Insurance. Borrower shall take :Iuch actions as may be reasonable to insure that the Owners
Associalion maintains a public liability insurance policy acceplable in form, amount, and extent of coverage to Lender.

D. Condemnation, The proceeds of any award or claim for damages, direct or consequential, payable to Borrower in
connection with any condemnation or other taking of all or any part of the Property, whether of the unit or of the common
clements, or for any conveyance in licu of candemnation, aré hereby assigned and shail be paid to Lender. Such proceeds
shall be applied by Lender to the sums secured by the Security 1 list'rumr.nt as provided in Uniform Covenant 9.

E. Lender’s Prior Consent. Borrower shall not, except afler notice 1o Lender and with Lender's prior wrilten
consent, either partilion or subdivide the Property or consent to: .

(i} the abandonment or termination of ithe Condominium Prnjact except (or abandonment or termination
required by law in the case of substantial destruction by fire or nlhcr casualty or in the case of s taking by condemnation or
eminent domain;

(ti} any amendment to any provision of the Conhlltucnt Documents il the provision is for the express benefit of
Lender; ]

(i11)) termination of professional management and assumplion of self-management of the Owners Association;
or -
{iv}) any action which would have the eflect of andcnng the public liability insurance coverage maintained by
the Owners Associalion unacceplable to Lender.
| F. Remedies. Il Borrower does not pay cnndnmmmm duts and assessments when due, then Lender may pay them.
Any amounts disbursed by Lender under this parageaph F shall become additional debt of Borrower secured by the Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shal! bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

i

By SIGNING BELOW, Borrower accepls and agrees to the terms and provisions contained in this Condominium Rider.

EmEE. o —im ANy . o

|
|
I
MULTISTATE CONDOMINIUM RIDER—Single Fmity—FLH*HHLHE UNIFORM INSTRUMENT Form 3140 12/83
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MORTGAGE/SECURITY DEED RIDER
|

-

o
THIS RIDER, dated this 23 ' day of Februar s 1990 , 1s
incorporated into and shall be deemed | to amend “and supp‘mnf the Mortgage or
Security Deed (the “Security In:tfumentf) of even date by and between

hirl d woman :
South States Mortgage (Corporation ’
as follows: N
FUNDS FOR TAXES AND INSURANCE ]
' I

Paragraph two of Uniform Covenant 2 of the
as follows: |

f i

The Funds shall be hald in an institution the deposits or accounts of which
are insured or guaranteed by a federal or state agency [including Lender {f Lender
is such an fnstitution). Lender shall apply the Funds to pay the escrow {tems.
Lender may not charge for holding and applying the Funds, analyzing the account or
verifying the escrow items, unless Lender pays Borrower interest on the Funds and
Ippliclb?! law permits Lender to make such a charge. A charge assessed by Lender
in connectfion with Borrower's entering into this Security Instrument tn*ply the
cost of an f#ndependent tax veporting service shall not be a charge for the
purposes of the preceding sentence. Borrower and Lender may agree in writing that
interest shall be pafd on the Funds. Unless an agreement {s made or applicable
Jaw requires interest to be Flid. Lender shall not be required to pay Borrower any
fnterest or earnings on the Funds. Lender shall give to Borrower, without charge,
an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made, The Funds are pledged as
additional security for the sums sepurudlby this Security Instrument.

i
1

L
?Sucurlty Instrument §s amended to read

I

By Signing Below, Borrower accepts and lhrins'tn the terms and covenants contained
1n this Rider. P




