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NOTICE: THIS MDHTE#GESECUHESANBPEH«EHDDHE[HTPLAHWHEHDDNWE&HL’&’NMMHEFDHWNTI—EMFEFEENTHBE RATE. NCREASES
IN THE ANNUAL PERCENTAGE RATE MAY RESULT IN INCREASED MINIMUM MONTHLY. PAYMENTS AND INCREASED FINANCE CHARGES. DECREASES IN THE ANNUAL
PERCENTAGE RATE MAY RESULT IN LOWER MINIMUM MONTHLY PAYMENTS AMD LOWER FINANCE CHARGES.

THIS IS AWAND THE PROCEEDS OF THE OPEN-END CREDIT PLAN SECURED BY THIS MORTGAGE WILL BE ADVANCED BY THE MORTGAGEE
UNDERTH ENT BETWEEN THE MORTGAGEE AND THE BORROWER NAMED HEREIN.

STATE OF ALABAMA

et bl

__ SHELBY COUNTY o t+i
| AmSout) Barik N.A.

i
Adjustable-Rate Line of Credit Mortgage

1
1
'
]

IHIS INDENTURE s made and snteedinio tis_ LT _ gy FOTUATY 590 b i tatvom

J. Guy Sipe and wife, Lisza A. Sipe IR

{MremrlaruamH'H"Mnr!g&goﬂ'm“ﬂrmnjmﬂmsouﬂiﬂankH.A.,QMWWWMM"W"L
Mortgagors

A. The Saecured Line of Cradit.
mmmmu"wm‘m“mmjhm]mummnmnmﬂmmwmwhmmm?md
akhdkdddAkForty Thousand Dollars and no/lQO%skkadadsd Cotars 5. 0 +000.00 .ot

Lirnil“]wmtﬂa%hwﬂhduﬂﬂmwmwmhﬂmmmdarmammm*'mﬁmm&qdy ine of Crodd Agresment”

execaed by the Borrower in favor of e Morgages, daied_February 16, ' 1990 _ he “Credit Agreament’). The Credk Agraament provides K an open-end
h;dmedqwmmmmmmwwwmmwm#mmmwmbamWMmemm
exceeding it Limd, .

B. HmaMWntChmmMWMHMWHMMmM id balance oulsianding from fime 1o time under the Cracil Agree-
MatanadjmmbhammlparwmgammmmwmmmmmummmwummmmeWhM"Pﬁmw'u

published in the Wa¥ Street Journal. The annual percantage rae chargad under the Credit Agraement during each biing cycle wil be 1.00 % above the Prime Rale in

I
Mmﬁuﬁrﬂdaydmmwm;mmlmmmhdﬂdﬂimumh 11.00 0. The anrual percentage rate will increass ¥ the Prime Rale in
elact on iha firsl ciay of a bill c,dammwﬂmihMMhMmmnﬁydammmmmmmmﬂmm
the Maxirnum Rate stated in cmw.mmmmmmrmWMhmmmmwmmwmm
maCrad':tmmt.wmmmmmmmmmmrmmmmmmw

C. Maturl DatE.HmtsnmartamimladasHWM.WWWHMWMMMMdMMM.MHWMM
(ncluding wilhout kmitation principal, ineveet, expenses and charges) ghal become due and payabie in full
D, MnrtwTax.mwmwummmthmﬁdmwmwﬁmthm

maasarm.tr-am@mmmmmmmwmmmamm,ummmﬂ 40,000.00  which is the maximum
B‘rnuipaiirﬁanwdmm,nbe by this morigage ot any one time. hmmﬁmhh&ﬂmmmiuHMMhMmhhfwda
'IHngmhmmmmmmﬂymﬂ monthly undor the WMMEmp’mhmmﬁmﬁm,mu
unpaid finance charges of olher increases in the pancipal amount mmmmmmw,mmmmmummmmm
mﬁsanappmpﬂatammmhmwmwmmmmnmmwmmmuumumm.

Agresment

NOW,THEHEFGHE.hmﬁmdhmwhmmmﬁadmumﬁhﬂmammnmwmgmWhuwm
mmmmrm.uwmumm. 10 8 maxirmum principal amount al any one time oulstanding not ecescing the Limit; (D) all firance chargas payable
froam ima 10 bna on said advances, or any pert thenec, () all mmmwwmummmumnnwmnmmw
of any extengion of ranewal theredt; {df) all other | obiligations and kabiities now or herealier owing by the Bormower 1 the uindar the Cradit Agreement, Of Ay ExiBnsion
of renewal therel: and (e) all advances by the Morigagee under the lenms of this {ihe aggregate amount of all such lems in {a} {a} abowa being haranafer collectively
calied "“Debt"} and tha compliance with 2l the stixalions hensin contained, the does hereby gramt, bargain, sell and convey unio D}a‘moas.ﬂ'nuuu‘gdmbud

real estate, stuatad in Shelby County, Alabama (aeid raal astae being hereinaher called the “Heal Estale'™):

| Lo
R
bl Fila Ho. 98-22783

LEGAL DESCRIPTION

Part of tha SW 174 of tha NE 14 of Section 22. Township 19 South»

Range 2 West. of Huntsvilla, Principal Meridian, Shelby Countys

Alabama- more particularly described as follows: Begin at the 5U
. corner of the N 174 of the HE 14 of Section 227 thence in a 4
northerly direction along west boundary of said 1-4—-1/4 section

- 288,00 feet; thence turn an angla of 186 degreas P8° to tha right

978.06 feat; thence turning an angle of 99 degreas 137 to the right

in a southwesterly direction 23.33 feet for the point of beginning

of a tract of land herein described: thence continuing in a straight

line along last mentioned course in 2 Southwesterly direction 380.066 ]

feat! thence turn an angle of 99 degraews 13" to the laft in a

southaasterly direction 1350.60 feet; thence turning an angle of 86
degrees 47’ to left in a northeastarly direction 308.80 feet; thence

turning an angle of 99 degrees 13 to tha left in n.nnrthu=5tarlg
direction along south boundary of Appaloosa Trail right of way
156.90 feat to tha point of beginning.
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Tngatl'lerudmaﬂthariﬂl‘ﬂn.mWWWMWMHMME&HﬁMMMMMEmwwwﬁW

. | 1.t
Yo have and to hold the Rsal Estate unto lha Mortgagee, Rs suocessors and assigns The Morigagos covenants with the Morigapee thal the s aoed in oo ample
of the Real Estate and has a pood right 1o sell and convey the Real Estale as aforesaid; thed the Real Estale & free of all encumbrances, @cept the fien of current ad taena, W pricr
mongage, il any, herainalier describad and any other encumbrances set forth above; and the Mongagor will waranl and forever dellend the b ko the: Roal Estate unio the Morigagee,
against the lawlul claims of alf persona, excenl as athenwise herain provided. o | it
Thlamt?agemanopm-m mammmmaorm& aty bovrbw and repay, snd reboirow and repay, amounts irom Bhe from (ime 1o time
up o & maximum principal amount of Ay oo outatanding not scacaeding the Credit Advances uncer the Credit Agreement an . The does not

rgquire thal the Borrower make any minkmum initlal advance of malntaln minimun belaince’under ihe ine of credit; therslore, al times there may mml.mum
shall bacome eflective nc:mlw:;ﬁ

mOorigage. However, this morgage immedistaty the tacid of any initisl advance and shall not be desrmnad sadisfied nor shall tite 1 the Real Estale
bed from ihe Morigeges by the payment in full of il the Debt of any one .ZID

the Borrowsr under tha terma of the Cradit Agraemand and all such bormowings are 10 be tha Debi secured hersby. This morigage shall continue in siferi untl all of the
ahallhavabaanpaldInhﬂ,ﬂuﬂmﬂﬂﬁummwmmm.ﬂummﬂhHmehm

appropriate written insirument in of this mortgape, exacuted by a duly officer of the In

morigage Is orl Inallr]rnmrdad.Tha Whmﬂnﬂmwm receipt Borrower’s writian request thersior, provided that all of the condi-
ﬂnnssatfnnhngcm ave been fulfiled. contalnad hersin shall be construed as g thal shall sacure any advances by the Morigagee o the Bormower under
the Cradil Agrsement in a maximum principal amount &l any one lime outstanding in edcess of the Cradit Limi set sbove unlasa this morgags shal have baen amendad 10 INCroase
the Cradit Limil by written Instrument duly recordad in the probata office in which this morigage'is originally recorded.

(Compiets ¥ appkcable:) This morigage is junkr and subordingle 10 that centain morgage daed. October &, , 1983 and recordedin
Real oamg 9 i page 439 | irelprobie Ofics of__She1by County, Alebama

The Mortgagor hereby authorizes the holder of a prior morigage sncumbering tha Raal Estate, ' any, lo dieciose kb the Morigages the ollowing informeation: {1} the amount of indebladiness
secured by such martgage; (2 the amourk of such ndebiadnass thal is unpadd; (3] whgthe owed on such indabladness is or has bean in amears; (4) whather there & or has
been any defaull with respect ko such morigage or the indebledness securad thereby; and other inforrnation ragarding such morgape or the indabladnass secuwad thereby which
the Morigagee may requesl from time o bme. =

I
If this monigage is subordinate to a prior morigage, the Morigagar expr agraaﬁthle:li ghould be made in the payment of principal, interest or 2y other sum under the
terms and provisions of such prior morgage of & any other evant of defautt mmﬂWthnﬁqudem.mﬂmmm clatswit) should
ocowr thereundler, the Morigagee may, but shall nol be obiigaiad ko, cure such delault, wi nobica ko amvone, by payng whatever amounts may be due, or talang whatever other actions
ray ba required, under the terms of such prior morigage so as 10 put the same in good standing.

For the ol hurther sacuring the paymani of tha Debt, the Morigagor agrees to; pay all taxes, aesessments, and other lians taking priority over this mongage (heveinalier o
callad “‘Lieng"}, and ¥ delaur is mads in the peyment of the Liens, or any peut therac, the & ifs option, may pey the aame; (2) keep the Real Extale cortinLously insured, in
mannaran::lwithm:::nmpaniasaamymwmm&umwnm.mquﬂuMMMWahmmm
standand extanced coverage endorsement anc against loss by such other a3 the Morkgagee may from iime & lime delerming is prudent or is then requred by appiicabie iaw, with loss,
i%mmmmmﬁmmﬁmw;MWbbﬂhmmum 10 the full iIneurabie vadue of the iImprovements on b Real Estala Unises
ihe ermhwwmmmbehammt. joct 1o the righis of hﬁaﬂhwwiw,ﬂhmmm rﬂw
and all replacernents theralor, be deliverad Lo and held by the Morigagee untii the Delx is il in full and the Credit Agreamend is erminaiad. The iNsUranca musl provide that
it may not be cancefilad withoul the insurer giving 8! least fifleen ' writher notce of _MMMW&MhMMdMMﬂMWWI
any, ss1 krth above, the Morigagor hereby assigns and pledges 10 mgaoeeﬂmmrtfhrm of the Debi each and every of tazard msurance now O hareaier
in eflect which insures said im of any part thereol, logether with the right, title and inlarest of the in and 10 each and every policy, including but not kmitad i all
the Mongagor's fighl, Title and inerest in and t0 any pramiums peid on such hazard ingurance, inCluding adl rights lo return premiuma. i the lkails o keep the Real Estale neured
as specified above, then at tha skaction o tha ancd without notica Ic any person, ihe Mongagee mey deciara the antine Dabit cue and and this morigage subject (o foreciosurs,
and this mvigage may be foreciosed as hore provided; and, regardless of whather the Morigagee deciares the enbre Debt due and payabile and the subyact 1o foreciosure,
the agee may, bul shall not be obligatad 1o, insura the Raal Estate %or s full insurable value (or for such esser amount as the Morigapee may wish) against righas Of icss, for #t5 own
banalil, the proceads from such insurancs fless the cost of ing sama), il colleciad, lo be credited against the Debt, or, at the election of the Morigagee, such procasds may be used
in repaining or reconstruciing the improvementis ocaled on tha Real Estate. b

t b '

NlammmbyﬂuMwinrirmmmthdMuhMﬁideuﬂmeﬁmMWammwmw
and at once payable, without demand upon or notice to the Morgagor, and shal be i in tha Debl secured by the ken of this mongage, and shall bear intarest irom date of payment
by the Morigagoe until paid al the rate of inerest trom tima o time under the Cracit Agreament, of such lesser rale as shed beﬂwnmnmparnﬂodzmm if sy such amount
is not paid in full immediatety by the Morigagor, then at the option of the Morigages, this morigage shall be in default and subject ko immediaie foreciosure in &l reapects Bs provided Ly lew
and by 1he provisions hareof. ! !

. smmtmmmdﬂumammwmw i any, st forth above, Ihe WMWWWHMWMMMMM ranis, profits,
IBSLeY vanues. I Coo

1. Al rents, profits, mwmdhwEﬂnﬁmﬁmbﬁmm&g.ﬂdﬁuﬂ“ﬁﬂﬁ&mﬂuumm.mhnw
80 fong as the Marigagor is not in default hereunder, tha right 1o receve and retain'such rents, profits, iBeues and revenues,

2. Al judgments, awards of and settiaments horeafier made ing from condemnation proceedinge or e power of sminent domain, of for any damage (whalther caused
by such laking or ciherwise) 10 the Enteie, or any pant thered!, or 1o any WMMWMHMﬂMﬂMNﬂWMH
the voluntary sale of the Real Estale, or any pant thecaol, in beu of the axercree of of eminent domain. The Morigages i hersby suthorized on behalf of, and in the name of, the
Mortgagor to exacule and cefver valid acqurttances kr, and appeal lram, any such fudgments or awards. The Morigagee mey apply 8l such sums o recaked, of Ay part therec], afer
the payment of al the Morigagee's includiing court costs and atiorneys” iaes, on the Debt in such manner as the Morjagae alocts, of &t the Morgapoa's option the enlins amount
of any part thereol 80 recaved may relaased or may e usad k& rebuild, repair or restora any or ol of the improvements localed on the Aeal Estate

Theh'mgagoragraasmalauood:amdmHadEmardalmmm&uaabna}ﬂrﬂhmﬂpmﬂwmm.wﬂﬂmhmmmm
in as good condition a3 they now are, reasonabia woar and ear exceplad. o ¥

Nnmitmmndingan,rnﬂwwdmwﬁmmw,mwdﬂMWHMHMWMMﬁm‘ due ard
ailrmnpuu;afthaMut;&uae.upmmasale,Iaase,lrandar.umwquﬂuwpﬂnﬂ.mﬂuwmmnmmmm of an inarest by
m'imtﬂ . . 1 1 !

. | L H
rmmagaarmymmmmnmmwmmmwdmmmmmmwmmmwmmnwm
inspeclion specifying feasonable cause therelor releied to the Morigages's inlerest in the Real Estale.

Emapthwnﬂh&r&qurﬂwﬂawmnb&gﬂhmmwmmmmh}mbﬂﬁmhm t (il the same party as the Borrower)
in the manner set forth i tha Cradit Agreement; (b) may ba given ko any other Morigagor by delrvring such natice ¥ the Morigagor (or any one of if more than ong) or by maiing such
notice by lirsl class mail addressed to the at any address on the 's records o at such other address as the shall designate by nolica 10 the as
provided herein; and (c) shall be given o [he by first class mail 1o the s ackirees staled herein or 15 such other as the Mongagee may designale Dy nokice 10
Lh:rlﬁg'lmgapnraspr herein. Any notice undar thes morigage shall be daamad ko have boén Given (0 the Bomowex, the Mongagor or thi Marigagee when given in the manner

&in. : | _

The Wmmmmnmdw miﬁmhmﬁw.HﬂmhmawﬂhaMNamﬂmhw

ghall perform all the ‘s obligations under the daciamtion ) goveIming the condominiurm or plannad unit devaiopmeant, the by-daws and ragulations of the condominum o
mmmaﬁﬂmwﬂmm-lfmu ' wmmmhmmw?umwmmmmm

. monigage, the covenants and agreaments of such rider shall Do incorporated ko and ghal and supplerment the covenants and agreaments of this morgjage as i e fider wers a part hareol.

The Mongagor agrees thal no delay or fallure of the Morigagee in exarCise oplion ‘nmmmmwmmmmam-wdmwsmum
suchuptinn.eﬂharaauahanypaﬂﬂpreaatﬂdahljt.wﬂhmrﬂmm“:qﬁaMMhmwmmm,MuWWanm
signed by the Morigagor and signed on behalf of the Morigagee by one of is officers. - |

! RN
Upon 1he pocurrenos of an event of defauk haveunder, the Mongages, upon bl fled or proper kegal proceeding being commencad ior the loreclosure of this mongage, shell be antit-
ad te the numntbyammrmatemm.hmmmbwparr,r.ularﬂﬂhhtﬂﬂmﬁpﬂhdmmmmmhmwmdhmww
with such powers &5 may ba deemad necessary. T

]
Upon condition, however, thal ¥: (a) the Debt is paid in tull (which Debl includes all athvances heralcione or from time 10 ime heveafier made by the ko the Borrower under the
Cradit Agreement, or any extansion or renewal theredf, ug 10 a Maximum o amow &t any one ime outstanding not exeeding the Credit Limit; (&) o8 from
time to lime on saki advances, or panw;@ammmmwmmummwmmnm%ﬁmnm Agracmen,
:warymemrMﬂMalw jons and labiliies now or hereafier owing by the Bomawer io the Moripagee undex Agreamanl, Or any axiensIon
of renewal theveol, and (v) all advances by the a0ea LNCr mmrﬁmumﬁﬂmmmummrwmmwmmhwqm
Of INSLFANCE PREMiums Of arty prior morigages, and inkorest thevaon; (c} the Morigagor ol the Manigagar's obligations under this mongage; (d) the Credit Agreement is tlerminalad
and lhe Bank has no obili :mmmemmnmmmwp}mammmthmmmmmm@
authorized officer of the and properly recorded; this corveyance shal be il and voud. Butil: (1) detaull is made i the b tha Morigagae of any sum pax] by the
under ihe authority of any provision of this mongage; {2) the Dett, or any part thereol, of any other indebledness, cbiigation of ol the Bormower, the Morigagor, or any of them, 10 the
Mo mmmmummmmmmmmm;mhmudmmhmmmmmmmmdmmaw
wor I mmamatramn;m{4{:@5.“dmmmmwmwmmmmmummmmwmm
lance dué tharaundar: then, 1pon the happaning of any one or mare of ssid events, ai1ha option of the Marigages, the id balance of the Debt shall al once becomé due and payable
aru:!thiarru'lgagashalbaamjodwhaﬁmw&andrmymhmmammﬂmwmhmdwmm;wnwmmmmmham
dthﬂﬁealEslataarﬁ.aﬂergmngatlaammariywdawmdﬂuﬁmphceammdmhbypbbahnmamhmmmhmmm
hlhemurtyhmhimmaFlaalEstataisbcaud.baalhHﬁlEﬂhhﬁmumWMﬁﬂdmmmwwmmum.wh the proceads
of said sale as follows: firsl, ko the expanse of advertising, seling and conveying the Real Estate and : mnnmage. reasonable alomey’s [oee; , 10 the payment
n 1ull of the balance of the Debl in whalever arder and amounts the may sloc!, whother the same o not have fully matured &t the dase o said sale, but no intereet shall
be collecied beyond the day of sale; third, lo the payment of any amounts tmmm,ﬂMiﬂB{mmmbm.hmmWMWw

or other encumbrances felaled to the Real Estate, with interest thereon; and, fourth, te balance, 10 be paid to the party or parties appearing of record to be the owner of
memMmmwmdmmmwmquwmww the Morigages may bid at any sake had Lnder the terms of this mangpage
and may the Real Estate il the highest bidder thevsion Al the salo the Estata may be offerad for sak: and sold ag a whole withoul Frst offering it in any other manner
o it may be offered for sale and sokd in any other manner the Morigagee may elect, | |

ihelh‘tjagea

i
Tha agrees 10 pay all costs, including reascnabie attorneys’ lees incummed by in ng O SACLEING Or allempting ko coliect or securs the Debd, or any part thaned!,
or in defe hgaMinﬁMthﬂWWamMmmmmMMWEWMMMbwm
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J R
ken or encumbiancs; and all oogts incurmed in the loreciosure of this ekther under the sala conkained hensin, of by virua of the decree ol any court ol compatent juriecicion.
The full amount of such coets incurred Dy the Morigages shell be a part of the Debt and shall by this morigage. The purchaser al ary such sala ahall be under RO obigaton 1

soe to 1he proper applicalion of the purchase money. in the evenl of a sale hereunder, the Mongagee, or . cwner of the Debt and morigage, or the auctionaer, shall eoscide 10 the purchases,

for and in the name of the Morigagor, & deed in the Real Estate. !

Piural or singuiar worda used harein 10 designate the Bormowsr(s) o the undersigned shal be :hthMHMdmmwmﬁawm “
wmmmmeammmmwmmmmmmmuwwwwmmummw heire, personal ||
representaiives, successors and assigns of the undersipned; and every option, mammmfhrmumﬂmwnmwmimmmwumwh

BUCCOBSOTE and ASINNS.

IN WITNESS WHEREOF, the undersigned Morigagor has (have) axeculed this insinsmant on the

1

E11¢

e Y

| .
o

. N
1 the Ldarsigried authorit, & Notary Pubic, in and for seid county in sai Siate, hersby certly that
J, Guy Sipe and wife, Liza A. Sipe S
~hose romale & (46) Signed 1o 1he Toregoing indinuman, and who & (ars) known 15 me, acknowledged bekore e on s day thal, Deing inkormed of the contents of seid insirment

_L he. ¥ execuled the same vokntarily on the dale the same bears dala. | '
GSiven under my hand and officl sea), s JOtH gy o February | [y 30 2
! R m?ﬁ o )
o
i MY COMMESSION EXPIRES
. RNOTARY MUST AFFIX SEAL
! |:
i &
ACKNOWLEDGEMENT FOR CORPORATION
Pl
STATE OF ALABAMA S
]!
|

— County

|, the undensigned authory, & Nolary Pubic, in and for said county in sakd Stak, hereby Cersly thet _
whosa name as | L , & corporation, & signed 10 the foregong

imlrumﬂﬂt.WWEMMMWMWmMMM.MWd;MMHﬁHM__ru.umm:ﬂwii'luﬂ.ﬂuiy,mhd
the sama valuntarily for and as the act of said corporation. A B

k

Given under my hand and official seel, this day of o L19___.
Q ! " Notary Public
E | My commisaion eqios
= - |
' § . NOTARY MUST ASFIX SEAL
AR
= : 1 .
2 e
This instrument prepared by: ;

Neme __ Hatceia Cravas/AmSouth Bank N.A. .
(Addresg)_ PO« Box 216 Birmingham, Alabama 3 20,i1_
Attn: Revolving Credit Dept.

———rww— - — --
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STLIE OF ALA. SHELHY Lo

T CERTIFY THIS ¢ ! | 1. Deod Tax —
STRUMENT WAS FILEL 1 2 Meg Tax-—
? g. lndninsHFu

NN Ak —-——rx 1

: ' No Tax
QO FEB 28 AH 8: 49 | No Tas
-~ o " .__._r,'!hl---- t"'l"-..‘,,a-i . ’ Total -'-m
"7 JUDGE OF PROBAIE 1 | |




