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MORTGAGE

90968
THIS MORTGAGE, (S I ¢ February 27 e, .
19...90 The gantor is Hixam Mark Mekipne }answepfoerﬂmﬂaé ..... McKiningy
Fhri':gage .............. x .................................... {(*Borrower"). This Security Instrument is given to .. nlonial.........
s hich is A d existing
undﬂl‘ the laws of . the State of ‘ﬁlahalm I am:l whnse address -3 ﬁ 8 ﬁ fﬂm

Montgomery, Alabama  36142-0001

Borrower owes Lender the Ennmgal sum of ﬁm%% %!D'!j l‘ﬁ/lﬂﬂ-
. Dollars (U.S. §.. ...). This deht ia ewdenced h_‘f Bnrrnwar 8 nnta
dated the HAME date asg thm SEEHI‘It}‘ lnstﬂéme t {"qufﬂhafhmh prnﬂdes fur monthly payments, with the full debt, if not
paid earlier, due and payable on . .. This Security Instrument
secures to Lender: (a) the repa:.rmant uf tha daht. evidenced by t.he Nute vnth mtareat and nll renewals, extensions and
modifications; (b) the payment of all other sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and {c) the performance of Borrower’s covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mortgage, grant and cu&glevl Lender and Lender's successors and
assigns, with power of sale, the following described property located in . Count.}r, Alabama:

Lot 80, ac:mrding to the Map and Survey of Navajo Hills, H:Lnth Sector '

recorded in Map Book 10, Page 84 ALB, in the Probate Office of Shelby Cmnty,
Alabama.

{"Lﬂndar 1

The proceeds of this loan have been applied on the purchase price of the herein
described property.

‘J

which has the address of ... 1413 Colonial msi:; e Alabaster[ﬁm’
[Streel
Alabama .. 35007 .. ("Property Address"),

“[zip Code] |
Ly

TOHAVE AND TOHOLD this property unté Lender and Lender's successors and assigns, forever, together with all
the improvementis now or hereafter erected on the property, and all easements, rights, appurtenances, rents, royalties,
mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafter a part of the property. All
replacemanta and additions shalil also be covered by this Becunty Instrument. All of the foregoing is referred to in this
Security Instrument as the "Property.” ;

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and hag the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to Lthe Fruperty against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines umform m?analnta for national use and non-uniform covenants with
limited variations by jurisdiclion to constitute a uniform security instrument covering real property.
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UNIFORM COVENANTS. Borrower and Lender covenant lm‘l agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shail promptly pay when due
the principal ofand interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. #unds for Taxes and Insurance. Subject to applicabile law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Noteuniil the Note is paid in full, a sum ("Funds®) equal to
ono-twelfth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly
jeasehold paymenls or ground rents on the Property, if any; (¢} 'yearly hazard insurance premiums; and (d) yearly
morigage insurance premiums, if any. These items are called "escrow items.” Lender may astimate the Funds due on the
basis of current data and reasonable estimates of future escrow items.

The Funds shail be held in an institution the deposits or accounts of which are insured or guaranteed by a federal
or state agency (including Lender if Lender ig such an institution). lender shall apply ithe Funds to pay the escrow iterns.
Lender may not charge for hoiding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permiis Lender to make such a charge. A charge assessed
by Lender in connection with Borrower’s entering into this Security Instrument to pay the cost of an independent tax report-
ing servica shall not be a charge for the purposes of the preceding sentence. Borrower and Lender may agree in writing
that interest shall be paid on the Funds. Unless an agreementis made or applicable taw requires interest to be paid, Lender
ghall not be required to pay Borrower any interestor earnings on the Funds. Lender shall give to Borrower, without charge,
an annual accounting of the Funds showing credits and debits to the Funds and the purpase for which each debit to the Funds
was made. The Funds are pledged as additional gecurity for the sums secured by this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shail exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower's option, either promptly repaid Lo Borrower or credited to Borrower on monthly payments of Funds. If the

amount of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary to make up the deficiency in one or more payments as required by Lender.

Upon payment in full of all sums gecured by this Security Instrument, Lender shall promptly refund Lo Borrower
any Funds held by Lender. 1f under paragraph 19 the Property 18 sold or acguired by Lender, Lender shall apply, no later
than immediately prior to the sale of the Property or its acquisition by Lender, and Funds held by Lender at the time of
applicalion as a credit against the sums secured by this Security Instrument.

3. Applicalion of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2shallbe applied: first, tolatechargesdue under the Note: second, to prepayment charges due under the
Note: third, to amounts payable under paragraph 2; fourth, to interest due; and last, to principal due.

4. Charges; Liens. Borrower ghall pay all taxes, assessments, charges, fines and impositions atiributable to the
Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner. Borrower shall

pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender

-t receipts evidencing the payments.
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Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b)contests in good
faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to
prevent the enforcement of the lien or forfeiture of any part of the Property; or (c} secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to this Security Instrument, If Lender determines that any partof
the Property is subject to a lien which may attain priority over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days
of the giving of notice. |

£ Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term "extended coverage™ and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. The
insurance carrier providing the insurance ghall be chosen by Borrower subject to Lender's approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage ciausa,
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower ghall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance
carrier and Lender. Lender may make proof of Joss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shallbe applied to restoration or repair
of Lthe Properiy damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the
restoration or repair s not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whather or not then due, with any excess paid o Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offored to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore
the Property or to pay sums sacured by this Security Instrument, whether or not then due. The 30-day period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the menthly payments referred to in paragraphs 1and 2Zor change the amount of the payments. if
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass {o Lender to the extent of the surns secured by this Security
Instrument immediately prior to the acquisition.

6. Preservulion and Maintenance of Property; Leaseholds. Borrower shall not destroy, damage or substantially
change the Property, allow the Properiy to delericrate or commii waste. If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in wriling.

7 Protection of Lender's Rights in the Property, Mortgage Insurance. If Borrower fails to perform the

covenants and agreements contained in this Security Instrument, or there ia a legal proceeding that may gignificantly affect
Lender’s rights in the Property (such as a proceeding in bankruptey, probate, for condemnation or to enforce lawa or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repairs, Although
Lender may Lake action under Lhis paragraph 7, Lender does nol have to do s0.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrumeni. Unless Borrower and Lender agree to other terms of paymeni, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
tnitial() AL ™ Page 2 of 4 Form 3001 4/87
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If Lender required mortgage insurance as a conditionof making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the innLra’nm in effect untit such time as the requirement for the
ingurance terminates in accordance with Borrower's and 'lﬁﬁdei"s writien agreement or applicable law.

8. Ingpection. Lender or its agent may make reasbnable entries upon and inspections of the Property. Lender
shail give Borrower notice at the time of or prior to an inspec'ti:;n specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Proberty, or for conveyance in lieu of condemunation, are hereby
assigned and shall be paid to Lender. -

In the event of a total taking of the Property, the proceeds’'shall be applied to the sums secured by this Security
Instrument, whether or nol then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums bécured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fractidn: (a) the tota) amount of the sums secured immediately
before the taking, divided by (b} the fair market value of the Propefty immediately before the taking. Anybalance shall be
paid to Borrower. b

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notica is
given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums securad by this Securily Instrument, whether or not then due. -

Untless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpona the due date of Lhe monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrowaer shall not operate Lo release the liability of the original Borrower or Borrower’s successors in interest.
Lender shall not be required to commence proceedings against any succeasor in interest or refuse Lo extend time for
paymentor otherwise modify amertization ofthe sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the exercise of any right or remedy.

11. Buccessors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisiona
of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: {a) is co-signing this Security Instrument only to mortgage, grant and convey
that Borrower's intergst in the Property under the terms of this Security Instrument; (b} is not personally obligated to pay
the sums secured by this Security Inatrument; and {¢) agrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations wiith regard to the terms of this Security Instrument or the Note without
ithat Borrower’s consent. o

12. Loan Charges. If the loan secured by this Security Instrument is subject Lo a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: {a) any such loan charge shall be reduced by the amount

necessary to reduce the charge to the permitted limit; and (b} any sums already collected from Borrower which exceaded
permitted limits will ba refunded to Borrower. Lender may choose to make this refund by reducing the principal owed

under the Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender’s Rights. If enactment or expiration of applicable laws has the effect of
rendering any provision of the Note of thia Security Instrument unenforceable according to its terms, l.ender, atits option,
may require immediate payment in full of all sums secured by thia Security Instrument and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take the steps specified in the second paragraph of
paragraph 17.

14. Notices. Any notice to Borrower provided for in this Security Inatrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
firat class mail to Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided
in this paragraph, o

15. Governing Law; Severability. This Security Instrument shal! be governed by federal law and the law of tha
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable. -

16. Borrower's Copy. Borrower shall be given one confoermed copy of the Note and of this Security Instrument.

17. Transfer of the Property or & Beneficial Inierest in Borrower. If all or any part of the Property or any
interest in itis sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sumas
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law ag of the date of this Security Instrument. |

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall previde a period
of not lesa than 30 days from Lhe date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails Lo pay these sums prior to the expiration of this period, Lender may invoke any
remedies permilted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: () & days (or such other period as
applicable Jaw may specily for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
sceurred: (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Securily nstrument, including, but not limited to, reasonable attorneys’ fees; and (d} takes such action as Lender may
reasonably required to assura that the lien of this Securily Instrument, Lender's rights in the Property and Borrower's
gbligation to pay the sums secured by this Security Instrument ghal} continue unchanged. Upon reingtatement by
Borrower, this Security Instrument and the obligations secured hereby shail remain fully effective as il no acceleration had
occurred. However, thia right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.

Initialts) 371 LG Page 3 of ¢ Form 3001 4/87
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NON-UNIFORM COVENANTS. Borrower and Lender I'llrt.her covenant and agree as follows:

19. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraphs 13 and 17
unless applicable law provides otherwise). The notice shall specify: (a) the defauit; (b) the action required to cure the
defanlt; {c) a date, not less than 30 days from tho date the notice ia given o Borrower, by which the default must be cured;
and (d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Securiiy Instrument and sale of the Property. .‘Il‘he notice shall further inform Borrower of the right to
reinstate aftar accoleration and the right to bring a court action to assert the non-existence of a default or any other
dofanse of Borrower to acceleration and sale. Ifthe default is not cured on or before the date specified in the notice, Lender
at its option may require immediate payment in full of all suips secured by this Security Instrumant without further
demand and may invoke the power of sale and any other remedies permittad by applicable law. Lender shall be entitled to
collect all expenses incurred in pursuing the remedies provided in this paragraph 19, including, but not limited to,
reagsonable atlorney’s foes and cosis of title evidence. i

If Lender invokes the power of sale, Lender shall give a copy of & notice (o Borvower in the manner providad in
paragraph 14. Lender shall publish the notice of sale once a week for three consecutive weeks in a newspaper published in

.......................... Gnunty.Maham,nndﬂmmupnﬁnhaﬂnﬂtba?mpart)tnthﬂhighﬂthhﬂarltpubﬁc
auction at the front door of the County Courthouse of this County. Lender shall deliver to the purchaser Lender’s deed
conveying the Property. Lender or its designee may purchase the Property at any sale. Borrower covenants and agrees
thut the procecds of the sale shall be applied in the following order: {a) to all expenses of the nale, including, but not Limited
to, reasonable allorneys’ fecs; (b) to all sums secured by thia Security Instrument; and (c) any excess o the parson or
persons legally entitled {o it. | !

20. Lender in Possession. Upon acceleration under Laragmph 19 or abandonment of the Property, Lender {in
person, by agent or by judicially appointed receiver) shall be entitled Lo enter upon, take possession of and manage the
Property and Lo collect the rents of the Praperty including those past due. Any rents collected by Lender or the receiver
shall be applied first Lo payment of the costs of management of ithe Property and collection of rents, including, bul not
limited to, receiver’s fecs, premiums on receiver’s bonds and reasonable attorneys’ fees, and then to the sums secured by

this Securily Instrument. !

21. Releaso. Upon payment of all sums secured by this Security Instrument, Lender shall release this Securily
Instrument without charge to Borrower. Borrower ghall pay any recordation costs,

22 Waivers Borrower waives all vights of homestead exemption in the Property and relinguishes all rights of
curtesy and dower in the Property. | _

21. Riders to this Sccurity Instrument. If one or more riders are executed by Borrower and recorded together with

this Security Instrument, the covenants and agreements ofeach such rider shall be incorporated into and shall amend and
aupplement the covananis and agreements of this Securily instrument as if the rider{s) were a part of this Securily

Instrument. [Check applicable box{es)]

[] Adjustable Rate Rider ] Condominium Rider 2-4 Family Rider
Graduated Payment Rider Pianned Unit Development Rider
[[] Other(s) [spacify] ’

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Inatrument and in any rider{s) executed Borrower and recorded with it.

ram Mark

Witneases;

nney = BOrrower

..... /)'V(M/ij/{sean

nda G. l\t:Kimey — Borrowes

———— [Specs Bolow This Line For Acnowisdgment] s am

STATE OF ALABRAMA
OOUNTY OF SHELBY

I, COURTNEY H. MASON, JR., a Notary Public in and for said County, in said
State, hereby certify that Hiram Mark McKinney and wife, Linda G. McKinney

whose names they signed to the foregoing conveyance, and who are known to me,
acknowledged before me on this day, that, being informed of the contents of the
conveyance, they executed the same voluntarily on day the same bears date.

Given under my hand and official seal this 27th(day of

NOTARY PUBLIC
My Commission Expires: March 10, 1991

THIS INSTRUMENT PREPARED BY: COURTNEY H. MASON, JR.
100 Concourse Parkway Suite 350
Birmingham, Alabama 338 ;4 a. SHilss ..
; I CERTIFY THIS
INSTRUMENT WAS FILEC
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