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This Instrumant prepared by ' | SIMPLE
Name: LARRY KIZZW_Z_ _
Address: P- O- BOX 19761,  Bimmingham, Al. 35219
STATE OF ALABAMA
JEPFERSON COUNTY L
- MORTGAGE
-~ ':
Ig) This indenture I8 made and eniered into this _ZI!IH_'day_uf — FEBRIIARY , 19___on_, by and between
! and wife -
- ANDREW C, BOWARDS, EZMMER PRASL EDNARDS -
1 _ :
& {heralnafter callad '‘Morigagor’’, whether ons or more) and ! IRITED COMPANTER FYBANCTAL £ORPORAYION
a__t ' iomanm corporation
- {hereinafter) called ‘'Mortgages’’). |
(nereinafter) agee”). 1 ife f.
WHEREAS, MDREW C, BOWARDS, EMWER PEARL EDMARDS " IS {are) justly indebted to the Mortgages

in the amount of __TEN THOUSAND THREE MOUNDEED AND MO/100 L dollars

J.

(5._10,300,01 ) |

Now, therafore, in considaration of the promises, and to samjru'thu payment of the debt evidenced by a promissory note of even
date herewith and any and all extanslons and renewals thereof, or of any part thereo!, and all interest payabla on all of said debt and on
any and ail such extensions and renewals {the aggregate amount of such debt and interast thareon, including any extensicns and re-
newals and the interest thereon is herginafter collectively called “*Debt’’) and the compliance with aii the stipulations herein contalned,
the Mnrtfagur does heraby grant, bargaln, seli and convey unto the Mortgagee, the following described reat estate, situated in

SHELD County, Alabama (said real estate being hereinafter called '*Reaf Estate™"):
SEE ATTACHED LECAL EXHIBIT: .

Together with ali rights, privileges, tenaments and appurtenances appertalning to the Real Eslate, all of which shall be deemed

Real Estate and conveyed by this mortgage. ;

[

To have and to hold the Real Estate unio the Morigagee, its :Frucnassurs and assigns forever. The Morigagor covenants with the
Mortgagee that the Mortgagor is Jawfully seized in fee simple of the Real Estate and has a good right to sell and convey the Real Estate
as aforasaid; that the Real Estate is free of all encumbrances, except as otherwise set forth herein, and the Mortgagor will warrant and
forever defend the title to the Real Estate unto the Mortgagee, against the lawlul claims of ali persons. 4

This mortgage is subordinate 1o that certain mortgage from

1o dated
and recorded In Book . at page in the Probate Court
of County, Alabama. -
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The Mortgagor hereby authorizes the hoider ol any prior rnttrtgam'mummﬂg the Raal Estate, if any, 10 disclose to the Mortgagee
the following Information: (1) the amount of indebledness secured by. such morigage; (2) the amount of such indebtedness that is
unpaid; (3) whether any amount owed on such indebtedness is or has been in arrears; {4) whether there s or has been any default
with respect to such mortgage or the indebiedness secured thersby; and (5) any other information regarding such morigage or {he
indebtedness secured thereby which the Mortgages may requast irom time to time.

If this mortgage is subordinate to prior morigage, the Mortgagor expressly agrees that if default should be made in the payment of
principal, interest or any other sum payable under the terms and provisions of such prior mortgage, the Mortgagee may, but shall not
be obligated to, cure such default, without notice to anyone, by paying whalever amounts may be due under the terms of such prior
mortgage so as 1o put the same in good standing; and any and all payments so made together with interest thereon (at the rate of 8%
per annum or the highast rate then permitted by Alabama law, whichever shall be less), shall be added to the indabtedness secured
by this morigage. Any such amount pald by Mortgagee, with interest thereon, shall be immediately due and payable; and, il such amount
is not paid in full immediately by Mortgagor, then, at the option of the Mortgagee, this morigage shall be in default and subject to
immediata foreclosure In afl respects as provided by law and by the provisions hereof.

For the purpose of further securing the payment of the Debt, the Mortgagor agrees to: (1) pay all taxes, assessments, and other
ligns taking priority over this mortgage {hereinatter jointly called ‘‘Liens’”), and if default is made in the payment of the Liens, or any
part thereof, the Mortgagea, at its option, may pay the same; (2) keep the Real Estate continuously insured, in such mannsr and with
such companles as may be satisfactory to the Mortgages, against loss by fire, vandalism, malicious mischiel and other perils usually
covered by a fire Insurance policy with standard extended coverage endorsement, with loss, if any, payable fo the Mortgagee, as its
interest may appear, such insurance to be in an amount at feast equal to the sum of the Debt and any othar indebledness secured by a
prior mortgage or morigages on the Real Estate. The original insurance policy and all replacements and renewals therefore, shall be
delivered to and held by the Mortgagee until the Debt is paid in full. The insurance policy must provide that it may not be canceled
without the insurer giving at least fifteen days prior written notice of such cancellation to the Mortgagee.

I

At Mortgagee's request, Mortgagor shall pay to Morigagee on the day monthly instaliments of principal and interest are payabls
under the aforesaid Note, until said Note is paid in full, a sum (herein *'Funds’’) equal to one-tweltth of the yeany taxes and asssssmenis
which may attain priority over this Mortgage, and ground rents on the Property, if any, plus one-twelfth of yearfy premium instalimenis for
hazard insurance, plus one-twellth of yearly premium installments for mortgage insurance, if any, all as reasonably estimated initlally
and from time to time by Mortgagee on the basls of assessments and bills and reasonable estimates thereof.

“ubjact to the rights of the holder of the prior mortgage set forth above, it any, the Morigagor hereby assigns and pledgas to the
Mortiagea as Jurther sacurity for the payment of the Debt each and every policy of hazard insurance now of hereafter in etfect which
insuras said improvemants, or any part thereol, together with ali the right, title and interest of the Mortgagor in and to each and every
pobcy, including but not limited 1o ail of the Mortgagor's right, title and interest in and 1o any premiums paid on such hazard insurance,
including all rights to return premiums. If the Mortgagor fails to keep the Real Eslate insured as spacified above then, at the election of
the b*- tgagee and without notice o any person, the Mortgagee may deciare the entire Debt due and payable and this morigage subject
10 fr*w.., sure, and this morigage may be foreclosed as hereinafter provided; and regardless of whether the Morigagee deciares the

,endr* peot due and payable and this mortgage subject 1o foreclosure, the Mortgagee may, but shall not be obiigated to, insure the
Rea. Fstate for its full insurable valua (or for such lesser amount as the Morigagee may wish) against such risks of loss, for its own
henefit, the procesds for such insurance (less the cost of collecting same}, if collected, 1o be credited against the Debt, or, at the election

. of the Morigagee, Such proceeds may be used in repairing or reconstructing the Improvements located on the Real Estate. Al amounts
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spent by the Mortgagee for insurance or for the payment of Liens shall become 2 debt due Dy the Mortgagor and at once payable, with-
out demand upon or notice to the Morigagor, and shall be secured by thé lien of this mortgage, and shall bear interest from date of
payment by Mortgagee untll paid (at the rate of 8% per annum or the highest rate then permitted by Alabama law, whichever shall be
less. ) |

Subject to the rights of tha holder of the prior mortgage set torth #bova, if any, the Morigagor hereby assigns and pledges 10 the
Morigagee as further security for the payment of the Debt the following described property, rights, claims, rents, profits, issues and

_ revenues: ;|
., 1. all rents, profits, issues, and revenues of the Real Estate from time to time accruing, whether under leases or tenancies now

axisting or hereafter created, reserving to the Mortgagor, so long as the Morigagor is not in default hersunder, the right to
recelve and retain such rants, profits, issues and revenues,

2. all judgments, awards of damages and settlements hereafter made resulting from condemnation proceedings of the taking of
the Real Esiate, or any part thereof, under the power of eminent domain, or for any damage {whether caused by such taking
or otherwise) to the Real Estate, or any part thereof, or 1o any rights appurtenant thereto, including any award for change of
grade of streets, and all payments made for voluntary sale of the Real Estate, or any part thereof, in lieu of the exercise of the
power of eminent domain. The Mortgagee is hereby authorized on bshalf of, and in the name of, the Morigagor to execute and
deliver valid acquittances for, and appeal from, any such judgments or awards. The Mortgages may apply all such sums so
received, or any part thereof, after the-payment of all the Mortgagee’s expanses, including court costs and attorneys’ fess, on
the io.such manner as the Morigagee elects, e Mortgagee's option, the entire amount rt thareof $0

*  rece - be released or may be used to rebuild, “aﬂura any or all of the improvements loc A Heal Feiate
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The land referred to in this Commitment/Policy is described a4 follows:

_!'.n

ok 280 mee 543

A PARCEL OD LAND LYING IN THE SE|1/4; NW 1/4 SECTION 1, TOWNSHIP

21 SOUTH, RANGE 3 W. RUN WESTERLY ALONG THE NORTH BOUNDARY LINE

OF SAID SE 1/4: NW 1/4 A DISTANCE OF 555.7 FEET TO A POINT. THENCE
TURN AN ANGLE GF 90 DEG. 00' TO THE LEFT AND RUN SOUTHERLY A DIS-
TANCE OF 210.0 FEET TO A POINT. ' THENCE TURN AN ANGLE OF 8 DEG. 56°
TC THE RIGHT AND RUN SOUTHWESTERLY A DISTANCE OF 100.00 FEET TO AN
IRON MARKER, THE POINT OF BEGINNING. THENCE TURN AN ANGLE OF 17

DEG. 58' TO THE RIGHT AND RUN SOUTHWESTERLY A DISTANCE OF 128.7 FEET
TO AN IRON MARKER. THENCE TURN AN ANGLE OF 100 DEG. 00' TO THE LEFT
AND RUN SOUTHEASTERLY A DISTANCE OF 160.0 FEET TO AR IRON MARKER.
THENCE TURN AN ANGLE OF 86 DEG. 14' TO THE LEFT AND RUN NORTHEASTERLY
A DISTANCE OF 172.37' TO AN IRON MARKER. THENCE TURN AN ANGLE OF

110 DEG. 40' TO THE LEFT AND RUN WESTERLY A DISTANCE OF 155.7 FEET

TO THE POINT OF BEGINNING.

1

'SAID PARCEL OF LAND LIES iN THE SAID SE 1/4: NW 1/4 SECTION 1,

TOWNSHIP 215, RANGE 3W, AND CONTAINS 0.53 ACRES, MORE OR LESS.

UGT FORM CBC !
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“The Mortgagor agrees to take uﬁud care of the Real Estate and all improvements located thereon and not to commit or permit any
wasle therson, and at all times o maintain such improvements In as good condition as they now are, reasonabie wear and lear axiepied.

- Transfer of the Property; Assumption. If all or any part of the Property or an Interest therein is sod or transferred by Mortgagor
without Morigagee's prior written consent, excluding {a) the creation of a lien or sncumbrance subordinate to this Mortgage (bj the
creation of a purchase money securily interest for household appliances, (c) a transfer by devise, descent or by operation of law upon
the death of a joint tenant or {d) the grant of any leasehold interest of three years or Jess not contatning an option to purchase, Mortgagee
may, at Mortgagee's option, declare all the sums secured by this Morigage to be immediately due and payable. Mortgagee shall have
waived such option 10 accelerate If, prior to the sale or transfer, Mortgagee and the person to whom the Property Is sold or transterred
reach agreement In wirting thai the credit of such person is satisfactory to Mortgagee and that the interest payabie on the sums secured
by this Mortgage shalf ba at such rate as Mortgagee shall request.

The Mortgagor agrees that no delay or failure of the Mortgagee to exercise any option to declare the Debt due and payable shall be
deemed a waiver of the Mortgagea's right to exercise such option, either as o any past or present default, and it is agreed that no terms
or conditions contained In this mortgage may be walved, altered or changed except by a written Instrument signed by the Mortgagor
and signed on behalf of the Mortgagee by one of its officers. .

Upon condition, however, that If the Mortgagor pays the Debt (which debt Inciudes the indebtedness evidenced by the promissery
note referred to hereinbefore and any and all extensions and renewals therect and all interest on said indebtedness and on any and all
such extensions and ranewals) and reimbruses the Morigagee for any amounts the Morigagee has paid in payment of Liens or insurance
premiums, and interest thereon, and fultllls all of its obligations under this mortgage, this conveyance shall be null and void. But i: (1)
any warranty or representation made in this mortgage is breached or proves false in any material respect; (2) default is made in the
due pariormance of any covenant or agreement of the Mortgagor under this mortgage; (3) detault is made in the payment to the Mortgagee
of any sum paid by the Mortgages under the authority of any provision of this morigage; (4) the Debt, or any parl thereof, remains
unpaid at maturity; (5) the interest of the Mortgages in the Real Estaie becomes endangered by reason of the enforcemant of any prior
lien or encumbrance thereon: (6) any statement of lien is filed against the Real Estata, or any part thereof, under the statutes of

Alabama relating to the Hens of mechanics and materlaimen (without regard to the existence or nonaxistence of the debt or the lian on
which such statement is based); {7} any law is passed imposing or authorizing the imposition of any specific tax upon this mornigage or
tha Debt or permitting or authorizing the deduction of any such tax from the principal or interest of the Debt, or by virtue of which any
tax, lien or assessment upon the Real Estate shaii be chargeable against the owner of this mortgage; (8) any of the stipulations contained
in this mortgage is declared invalid or inoperative by any court of competent jurisdictien; (9) Mortgagor, or any of them {a) shall apply tor
or consant to the appointment of a receiver, trustee or liquidator thereof or of the Real Estate or of ail or a substantial part of such
Mortgagor’s assets, (b) be adjudicated a bankrupt or insolvent or fila a voluntary petition in banksuptcy, (c) fail, or admit in writing such
Mortgagor's inabllity generally to pay such Morigagor's debts as they come due, (d) make a general assignment for the benetit of
creditors, (e) file a petition or an answer seeking reorganization or an arrangement with creditors or 1aking advantage of any insolvency
law, or (f} fite an answer admitiing the material allegations of, or consent to, or defauit in answering, a petition filed against such
Mortgagor in any bankruptcy, reorganization or insolvency proceeding; or {10) an order for relief or other judgment of decres shall be
entered by any court of competent jurisdiction, approving a petition seeking liquidation o recrganization of the Morigagor, or any of them

_if more than one, or appointing a receiver, trustee or liquidator of any Morigagor or of the Real Estate or of all or a substantlal part of the

assets of any Mortgagor; then, upon the happening of any one or more of said events, at the option of the Mortgagee, the unpaid balance
of the Debt (which includes principal and accrued interest) shall at once become due and payable and this mortgage shali be subject to
foreclosure and may be foreciosed as now provided by law in case of past-due morigages; and the Mortgagee shail be authorizad o take
possession of the Real Estate and, after giving at Yeast twenty-one days notice of the time, place and terms of sale by publication once
a week for three consecutive weeks in some newspaper published in the county in which the Real Estate is located, to sell the Real
Estate in front of the courthouse door of sald county, at public outcry, to the highest bidder for cash, and to apply the proceeds of said
sale as foilows; lirst, to the expense of advertising, seiling and conveying the Real Estate and foreclosing this mortgage, including
reasonable attorney's fees {provided, however, that such attorney’s tees shall not exceed 15% of the unpaid Debt after default and
referral to an attorney not a salarled employee of the Mortgagee, and no such attorney's fees shail be cotlectible # the original principal
amount or the original amount tinanced does not excead $300); second, 1o the payment of any amounts that have besn spent, or that-il
may then be necessary to spend, in paying insurance premiums, Liens or other encumbrances, with interest theraon; third, te the
payment In full of the balance of the Debt {which includes principal and accrued intersst) whether the same shall or shall not have fully
matursd at the dais of said sale, but not Interest shall be collected beyond the day of sale; and, fourth, the balance, if any, to be paid
to the party or parties appearing of record 1o be the ownar of the Real Estate at the time of the sale, after deducting the cost of ascenaining
who Is such owner. The Mortgagor agrees that the Mortgagee may bid at any sale had under the terms of this mortgage and may
purchase the Real Estate if the highest bidder therefor. At the foreclosure sale the Real Estate may be offered for sale and sold as a whole
without first offering It in any other manner or #t may be offered for sale and soid in any other manner the Morigagee may elect.




' : .
¥ 1 : . } : v . ’

—
-
- L -
L] . ) 1 :
—mw e tat * -
.

The Mortgagor agraas to pay all costs, including raasnnabta-’éﬂn‘rndf's feas (not exceading 15% of the unpaid Debt after default
and relerral 10 an attorney not a salaried employee of the Morigagae, provided, however, that no such attorney’s fees shall be collactible
if the original principal amount or original amount financed does not axceed $300) incurred by the Mortgagee in collecting or securing
or attempling to collect or secure tha Dabt, or any part thereof, or in defanding or attampting to defend the priority of this morigage
against any lian or encumbrance on the Real Estate, unless this mortgage is hereln expressly made subject to any such lien of encumbrance;
and/or all costs incurred in tha foreclosure of this mortgage, either under the powsr of sale contained herein, or by virtue of \he decree
of any court of competent jurisdiction. The full amount of such costs incurred by the Mortgagee shall be a part of the Debt and shall
be secured by this morigage. The purchaser at any such sale shall be under no obiigation to see to the proper application of the purchase
monsay. In the event of a sale hereunder, the Mortgapgee, or the owner of the Debt and morigagee, or auctioneer, shall execute to the
puri:hasar for and In the nama of the Morigagor, a deed to the Real Ea!ata

oo Plural or singular words used hersin to designate the undersignaﬂ shall be construed to refer to the maker or makers of this
o mortgage, whether oneé or mora natural persons, cosporations, assoclations, partnerships or other entities. All covenants and agreements
lf'J herein made by the undersigned shall bind the heirs, personal representalives, successors and assigns of the undersigned; and every
g option, right and privilege herein reserved of secured to the Mortgagee shall inure to the bensfit of the Mortgagee's successors and assigns.

% in witness whereot, the undersigned Mortgagor has (have) uxacuted this tnstrument on the date first written above.
o\ His ( _E]m ) Mark "

ae ANDREW C.

g .

N2t ACKNOWLEDGMENT FOR INDIVIDUAL(S)

STATE OF ALABAMA

-

- JRFFERSON COUNTY

Ll
— T e =T - T—

- and wife
|, the undersigned authority, in and for said county in said state, hereby cortify thal __xuogRw ¢, SONANDS,—EMNED PEARY-HEMAZDS—

., whose name(s) is (are} signed to the fore-
going Instrument, and who s {are) known to me, acknowledged beinra me on this day that being informed of the contents of said

~instrumants, “he___ 3 executed the same voluntarily or the tfay tha same bears date.
Given under my hand and official seal, this _,2 o day uf At‘\_ . 19?6_-.

} .. A T H'n‘S |
CERT \F 0
ey ms*gﬂﬂﬂﬁm WAS FILL i
- 1
gnfFER 28 M 11: U S 2
| HDTAHY MUST AFF Sm Tax
e 1 ¥ e &F j "'""'"" ' Ht‘. Tax
“7 7 J0GE OF “orooAt ACKNOWLEDGMENT FOR CORPORATION & Recording FF:
STATE OF ALABAMA | o 5. No Tax
| _: ! 6. Certified
COUNTY ! e E—C { 1A Y
!
I, the undersigned authority, in and for said county in sald state,hereby certify that o

, whose nams as

-+ . of | | r.ufporatiun is signed to the foregoing instrument, and who is
“ . known 1o me, acknowledged belore me on this day that, baing ininnmd ni the contents of said instrument, he as such officer, and with
fult authority, exsecuted the same voluntarily for and as the act of said mrparatlvon

Given under my hand and officlal seal, this day nf_ 19

' i
]
:

LT Notary Public )
. o My commission expires.




