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David BR. Corhran ; (Nama)

1 151 Rich Dr | )

|
t
v | | JO4pPa, Ahhmj?!-ﬂﬂ
L Chelsea Al 35043 | 1308 20
| MORTGAGOR R S MORTGAGEE
i “I” inciudes each mortgagor above. ; i_j L1 “You" means the mortgages, its successors and assigna.
L E—
A -HEAL ESTATE MORTGAGE: For vaiue received, |, _avid R. Cochran and wife, Karen A. Cochran
* \ __Jf , mnn'gaT5gmnB bargain, sell and convey to you, with powsr of sals,
to sscure the psyment of the secured debt describad betow, on _LEePXUAEY 15, 1990 ' i, real astate described below and sl rights,
eagsments, appurtenances, rents, loases and axisting and future improvements and fixtures {all called the “propernty”).
PROPERTY ADOREgs; _ 151 Rich Dr i__Chelsea  Alsbama 35043

iBeroet} g . iCley) {Zip Code)
LEGAL DESCRIPTION: '

Exhibit "A" Attached

' n'..ll ﬂ,F- |; . . . s 4 a2

‘In{:atud In S County, Alabama.

Tfn.iE: ) covenant and warrant title to tha property, sxcept for

- -

L IR

SECURED DEBT: This mortgage secures repaymaent of the secured dabt and the psrformance of the covenants and agreements contained In
this mortgage and lnn:rgr other document incarporsted hareln. Secured dabt, as used in this mortgage, includes any amounts | owe you
under this mortgage or under any instrument sacured by this mortgage snd all modifications, extensions and ranawals thersof,

. ' HE

| ',Th'i lilélii!ﬁd debt ls wld-nud by {List all instruments and ig@umnnﬁ securad by this morigage and the dates thereof.):
o - . (4 _._ One promissory note dated Februvary 15, 1990

P e

e g b - )
Future Advances: All smounts owed under the above agrsement are secured even though not all amounts may yet be
- ndvn'r:-.td. Future advances under the agreement are ﬁnntnumpiﬂad and will ba secured and will have priority to the same

extant as if mads on tha dats this mortgags is executad. .

o | P

though not all amounts may yst ba advanced. Futurd advances under the agresment are contamplatad and will ba secursd and
will have priority to the same axtent as if mads on the dlatu thls mortgage is axecuted.

At

PR J | |
The sbove obligation is due and payebie on _ Fehruary 15, 2005 - ' if not paid earlier.
" The total unpald balance sacurad by this mortgage at any ons time shali not exceed a maximum principal amount of:

Q0

wcid

i

" : - ; X ving credit losn agresmant dotad _Eghnmr.y_]_i,_lﬂaﬁ All amounts owed under this agreamaent are sacured svwen
q§
&%

-

® . __Ten Thousand & 00/100m=mmensnnsnssnns e Dollars (8 10, 000,00 —),
s ! plus interest, plus any disbursements made for the paymant of taxes, special assesamants, or Insurance on the propearty, with interest
ﬁ i, . oensuch disbursements. Yo | | \ .. , | |

.
L
L]

23 - - [ Varisble Rate: Tha interest rete on the obiigstion sacured by this mortgage may vary according to the terms of that obtigation.
Ca? - [0 A copy of the losn agresment containing the terms undar which the interest rate may vary is attached to this mortgage and
c v mada a part hersof. -
~ RIDERS: ¢ {J Commercial [] - ' — — O
EIﬁINATUHEBI: By signing m', I agrae to the terme snd covenants containad in this - oes on the raverss side which
sre hereby incorporated onto this side of this mortgage form} and in any ric ] 3y . _ | SR
. | (Sea) | - (Seat)
|
- _ (Seal}. | | W (Saal}
T T PR L | L e : ' ! ' ! ' . -r-_ T
WITNESSES: o L | . '
ACKNOWLEDGMENT: STATE OF ALABAMA, Jefferson = - _ , County ss:
, __the undersigned authority , 8 Notary Public in and for said county and in said state, hereby certify that

r

David R. Cochran and Karen A. Cuchrhﬁ
: S [ whose namels) 22 _ signed to the foregoing mnmn&q, and who 8T __ inown to me, acknowladgsd befors me on
" individusl

"this day that, being Informed of the contents of the conveyance, they gxecuted the same voluntarily on th? day the
same bears data. |
whose name(s) as t | 1l ofthe ,
8 corparation, signed to the foregoing conveyance and who krnown to ma, acknowledged before me on
this day that, belng informed of the contents of the conveyance, . aa such officar and with fuil authority,
axacuted the same voluntarity for and aa the act of said nprpuminn.

Corparaty he

Given under my hand this the 15th . day — = , 1990 .
My commisalon explres: SRR S ' Vi ) o
) I .
© 1885 BANKERS SYBTEMS, INC., ST CLOUD, MN 5630t FORM OCP-MTG-AL S/M4M7 | ALABAMA
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for my bsnefit will be applied first to any amounts | owe you on the secursd debt (exc
then to principal, |fJJHI"t al prepayment of the gecured debt occurs for any reason, it will not raduca or excuse any scheduled payment until the

1. Payments. ! agree to make all payments on the sacured debt when due. Unless we nfrﬂ otherwiss, any payments you racelve from me or

usive of interest or principall, second, to interest and

sacured debt is pald In full, 1

i . o . . ) . 1.' . . .
2. Claims against Thle, | will pay all taxes, assessments, liens and ancumbrances on the proparty whan due and will defend title to the proparty
against any ciaims which would impair tha lien of this mortgage. You may require me to assign any rights, claims or defensas which | may
have against partles who supply labor or materials to improve or maintain the property.

3. Inlunnu! | will kgap the property insursd under tarms unn-puﬁh to yl_au st my sxpenss and for your banefit. All Insurance policiss shall

includs & standard martgage clause in favor of you. You wili be named as loss payes or as the insured on any such insurance policy. Any
Insurance proceeds may be applied, within your discretion, 10 aither tha rastoration or rapair of the damaged property or 1o the secured debt.
If you require mortgage insurance, | agree to maintain such insurance for as long as you require.

4. Propeity. | will keep the property in good condition and maku. all r-pairJ reasonably nacassary.

1 - -1 ! . + : ! , - ! -
5. Expensas. | agres to pay all your expansas, including reasonable sttorneyd foes i | break any covenants in this mortgage or in lnr obligation
securad by this mortgaga. Attorneys’ fess include those awarded by an appallate court. | will pay these smounts to you as provided in Covenamt
16 of this mortgagse. [ ;
i

8. Default and Acceleration. If | fall to make any payment when dup or break any covenants under this mortgage, any prior morigage or &y
obligation securad by this mnrt?: e, you may accelerate the maturity of the secursd debt and demand immediate paymant and exerciss any
othar remedy available to you. This mortgage gives you the power of sale, which you may also invoke under the circumstances dascribed in
the previous sentence. If you invoke the power of sals, you will give notice of the sals by publication once a week for thres successive weaks
In some newspaper published In the county in which the property or any portion of It is located. This notice will give tha time, placs and terms
of the gale, and & dascription of the property. After this notice is given, the property wiil be s0ld to the highest glddur at public auction at the
front door of the County Courthouse of the county in which the notice of sale was published. “ :

7. Assignment of Rents and Profits. | assign to you the rants and profits of the property. Unlase we have agresd otharwisa in writing, 1 may
coliact and ratain the rants as long as | am nat in default. If { default, you, your agent, or a court appointad recaiver may take possassion and
manage tha property and collect the rents. Any rents you coltect shall be applied first to tha costs of managing the praparty, Including court
costs and attorneys’ fees, commissions to rental agents, and any other nsceseary related expanses. The remalning amount of rants will than
apply to paymants on the secured debt as providad In Covenant 1, '

8. Walver of Homestesd. | haraby waive a!l right of homestead exemption in tha property.

J

33 3 avie

9. Loassholds; Condominlums; Plannad Unit Developments. | agree 10 comply with the provisions of any lease If this mortgageison a lsasahoid.
If this mortgaga 18 on a unit in a condominium or a planned unit development, § will parform alt of my duties under the covenants, by-laws, or
ragulations of tha condominium or planned unit development. [ , ‘ - :

N0. Authority of Mortgages to Perform for Mortgagor. if | fall to parform nn\;ruf my dutiss under this mortgage, you may perform the duties
r cause them to be performed. You may sigh my name or pay any amount if necoeksary for parformanca. If any construction on the property
s discontinued or not carried on in a reaspnable manner, you may do whatever i& necassary to protect your security interest in the property.
This may include completing the construction. _ ! '

* Your fallure to parform will not precludes you from exarclsing m.;,; uf': YO othar rights undar the law ar this mortgags.

Any amounts pald by you to protect your security [ntarest will be secured by this monigage. Such amounts will be dus on demand and will
besr interast from the dats of the payment until pald in full at the interest rate in affect on the securad dabt,

?1. Innemldn. You may entsr the property to inspact if you give me notice beforshand. The notice must stats the reasonable couse for your
napaction. ' ‘ ' I -

12. Condsmnation. | uh[’ n to you tha hfnﬁiﬂ:’ of any award ar ciaim for damaﬁ connectad with a8 condemnation or other taking of all or
any part of the property. Such proceads wlill be applied as provided in Covenant 1. This assignment is subject to the tarms of any prior security
agreamant. ' . .

13, Walver, By sxsrcising any ramady available to you, you do not give uﬁ your rights to iater use any other remedy. By not axarcising any
remedy, If | default, you do not walve your right to later considar the svent a dsfault if it happsns again.

14. Joint and Several Llabllity; Co-signers; Successors and Assigns Bound. All duties under this mortgage ars joint end several. if | co-sign
this morigage but do not co-sign the undarilying debt | do so only to mortgage mzﬂlnturnt in the property under tha terms of this morigage.
| atso sgree that you and any party to this mortgage may axtend, modify or make any other changes in the terms of this mortgage or the
gacured debt without my consent. Such a change wlil not releasa me from tha tarms of this mortgage.

_The duties and benaefits of this mortgage shali bind and banafit the successors and assigns of either or both of us. o *

ime at tha Property Address or sny other address that | teil you. 1 will give any notice to you by ce

15. Notice. Unless otherwise requirad by law, any notice 1o me shall ba given by delivering it or bg mailing it by certified mall addressed to
rtifisd mail to your address on the front sidea
of this mortgage, of to any other address which you have designated.

Any notice shall be deemed to have been nhl.-an to sithar of us whan glven Iiﬁ the manner stated above.

18. Teansfer of the Property or a Beneficial interest in the Mortgagor. if ali or any part of the pm%rtv or any interest in it is sold or transferred
without your prior written consent, you may demand immediate paymaent of the secured debt. You may alsc demand immaediata payment if
the mortgagor Is not & natural parson and a beneficial interest in the mortgagor is sold or transferred. However, you may not damand paymsnt
in the above situations if it ia prohibited by federal law as of the date of this mortgage.

17. Releass. When | have paid tha secured debt in full and all underlying .@gmnmar_tts have baen terminated, this morigags will bscome null

.and void and you will release thia mortgage.

|
|
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EXHIBIT "A"!
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part of the BW 1/4 of BE 1/4 of 8Section 33,
1 West and being more particularly descr
the NW corner of sald 1/4~1/4 sectionj ¢
‘1ine of same o distance of 235.23 feat to
public roed; thence 145 deg .
direction a dietance of 35.66 feet;

in a southessterly direction s distsnce of 174.

to the left in & northeasterly direc
aning of tract hereiv described; Lhence

distance of 409.51 feet; thence 93
erly direction a:dletance of
deg. 48 min. to: the right in a southwvesterly

f 459.81 feet} thence 106 deg. 00 min., to the
y direction » distance of 210,00 feet to the

“deg. 00 min,
20.91 fect to the point of begi
continue along last named courde 8
deg. 12 wmin, to the right io a souvtheast

_MZOO.BQ feet; thence 86
~‘direction s distance ©
eright in s northwesterl
JLpoint of beginning. - .
“Mineral and mining rights. excepted.
"::""‘ . a2 ) ar b o :
:l i - TR b R 1 ;.
By - |
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STATE OF ALA. SHELEY €2
I CERTIFY THIS
NSTRUMENT WAS FILED

qOFER 28 AM 8:U6
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Tovnship 19 South of Range

ijbed as follows: Commence at
hence cast along the north

the center line of o

4% min, to the rigiut im ¥ southweaterly
‘thence 65 deg. 15 mip, to the left

65 feet; thence 1006
tion a distance of

1
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