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THIS MORTGAGE (" Instrument™) j& given 8n il e, February 22 e
10,90 mwmm%“ﬁa?ﬂﬁs“’ﬂham“ ..................................................... z
lhrf:gage .............. ,Y ..... T T PR ("Borrower”). This Secunt}r Instrument is given to .. (| =7= V) o o S
o fho a;';'Er the"State OF DELawaTe T il _.ﬁfﬁf._ﬁ.ﬂﬂT.ff'..’ffff
g AI&I‘J&II‘E 35201 ("[gnder").

m\% oOWas Lﬂndﬂr the pﬂﬂﬂlpﬂ] gum Df C"ﬂ Hm m m‘j m mm m

 Dollars (U.S. $.1307500.00° " il Gebt is evidenced by Borrower’s note
dated the same data ns this Senurlty Inst&mg_}{ nlf h ﬁrhn‘:h pruwdes fnr monthly payments, with the full debt, if not
paid earlier, due and payable on . 0 .. Thig Security Instrumenti
sacures to Lender: {a) the rapaymant of the debt aﬂdenmd by ’Lhe Nnta wlth mte:-est and all renewals, extensions and
modifications: (b) the payment of all other sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and {c) the performance of Borrower's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby morigage, grant and copye Lender and Lender's successors and
assigns, with power of sale, the following dascribed property located in ., 27 . County, Alabama;
Lot 42, according to the Survey of Southern Pines, 6th Sector, as recorded in

Map Bock 9, Page 107, in the Probate Office uf Shelby County, Alabama; being
gituated in Shelby County, Alabama. 1

5[ |
The proceeds of this loan have been ap.plled nn the purchase price of the herein
described property.

- —_——— - —— == - -

o\l
Bt
o\
g
- |
& !
i
:
i
i
o0
which has the address nf3616TaI1TmrDriw ....... SO AR S — Bimnglm ................................ \
{Suweet) C {Gity]
Alabamas ..... 35242 ....................................... ("Property Address™),
_ {Zip Codal ‘

TOHAVE ANDTOHOLD this property unto Lender and L'endér g successors and assigns, forever, together with all
the improvements now or heraaftar erected on the property, and sll easements, rights, appurtenances, rents, royalties,
mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafter a part of the |:m:;;a-|=.art:,1r All

replacements and additions shall also be covered by this Ser:urtty Ingtrument. All of the foregoing is referred to in this
Security Instrument as the "Property.” I

BORROWER COVENANTS that Barrower ig Iﬂwfu“}' name& of the estate bereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warranta and will defand generally ths title to the Pro;iarty against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform npv.renant.ﬂ for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform :m'z-m:m‘itg,i| ingtrument covering real property.
1.
' }
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UNIFORM COVENANTS, Borrower and Lender'nnveniantiand agree as follows:

1. Payment of Principal and Interedat; Prepayment and'Late Charges. Borrower shall promptly pay when due
the principal of and intereston the debt evidenced by the Note and any prepayment and late charges due under the Note,

2. Funds for Taxes and Insurance. Subject to applicﬂbluaw ar to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Notd, until the Note is paid in full, a sum ("Funds") equal to
one-twelfth of: (a) yearly taxes and assessments which may atthin priority over this Security Instrument; (b) yearly
leasahold payments or ground rents on the Property, if any; (c} yearly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, if any, These items are called "escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items.

The Funds shal!l be held in an institution the deposits'or accounts of which are insured or guaranteed by a federal
or state agency (including Lender if Londer is such an institdtiorl). Lender shall apply the Funda to pay the escrow items.
Lender may not charge for holding and applying the Funds,janalyting the account or verifying the escrow itema, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. A charge assessed
by Lender in connection with Borrower’s entering into this Security Instrument to pay the cost of an independent tax report-
ing service shall not be a charge for the purposes of the pregeding sentence. Borrower and Lender may agree in writing
thatinterest shall be paid on the Funds. Unless an agreement is made or applicable law requires interest to be paid, Lender
shall not be required to pay Borrower any inlerest or earnings on the Funds. Lender shall give to Borrower, without charge,
an annual accounting of the Funds showing credits and debits to the Funds and the purpose for which each debit to the Funds
was made. The Funds are pledged as additional security for ithe sums secured by Lhis Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower’s option, either promptlly repaid to Borrower orcredited to Borrower on monthly payments of Funda. If the

amount of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay 1o Lender any
amount necessary to make up the deficiency in one or more payments as required by Lender.

Upon payment in full of all suma secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender. Ifunder paragraph 18 the Property is sold or acquired by Lender, Lender shall apply, no later
ihan immediately prior Lo the sale of the Property or its acquisition by Lender, and Funds held by Lender at the time of
application as a credit againet the sums secured by this Becurity Instrument.

3. Application of Payments. Unless applicable lJaw provides otherwise, all payments received by Lender under
parag‘raghs t and 2shaltbe applied: first, to}ate charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts payable under paragraph 2; fourth, to interest due; and last, to principal due.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable Lo the
Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any.

Rorrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner. Borrower shall
pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts
Lo be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furmish to Lender
receipts evidencing the payments,

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrawer: (a)
agrees in writing to the payment of the obligation secured by the lien in &8 manner acceptable to Lender; (b) cantests in good
faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to
prevent the enforcement of the lien or forfeiture of any part of the Property; or (c) secures from the holder of the lien an
agreement satisfaclory to Lender subordinating the lien to this Security Instrument. If Lender determines that any partof
the Property ig subject to a lien which may attain priarity over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days
ol the giving of nolice. '

£ Hazard Insuranca, Borrower shall keep the improvements now exiating or hereafter erected on the Property
insured aguainst logs by fire, hazards included within the term "extended coverage” and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not be
unreasonahly withheld.

All insurance palicies and renewals shall be acceptable s Lender and shall inciude a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. 1f Lender requires, Borrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In ithe event of loss, Borrower shall give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the
restoration or repair is not economically feasible or Lender’s security would be legsened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carvier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds Lo repair or restore

the ProperLy or io pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin
when the notice is given. l.

Unless Lender and Borrower otherwise agree in writing, any ]_applicatinn of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred toin paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceads resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Presaervation and Maintenance of Property; Leaseholds. Borrower shall not destroy, damage or substantially
change the Properiy, allow the Property to deteriorate or commit waste. If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protecltion of Lender’s Rights in the Property; Morigage Insurance. [f Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankrupicy, probate, for condemnation or to enforce laws or
regulations}, then Lender may doand pay for whatever is necessary to protect the value of the Property and Lender’s rights
in the Property. Lender’s actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable atiorneys’ fees and enteringon the Property to make repairs. Although
Lender may take action under thia paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrumenj Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of di emqt Et thj Note rate and shall be payable, with intarast, upon notice from Lender to Borrower

u
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If IL.ender required morigage insurance as a cnnd%t.im of making the loan secured by this Security Instrument,
Borrowar shall pay the premiums required to maintain the ihLur'dnca in effect until guch time as the reguiremant for the
insurance terminates in accordance with Borrower’s and Londéi’s written agreement or applicable law.

8. Inspection. Lender or its agent may make reakon ble“entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection,

9. Condemnation. The proceeds of any award or claith for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Prbperity, or for conveyance in Yieu of condemnation, are hereby
asgigned and shall be paid to Lander. - | I

In the event of a total taking of the Property, the proceeds shall be applied to the saums secured by this Security
Instrument, whether ar not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lander otherwise agree in writing, the sulns secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by tha following fractibn? (a) the total amount of the sums sscured immediately
before the taking, divided by (b) the fair market value of thé Prdperty immediately before the taking. Anybalance shall be
paid to Borrower. R ERD

If the Property is abandoned by Borrower, ar if, after notice by Lender to Borrower that the condemnor offers to
make anaward or settle aclaim fordamages, Borrower fails tn*respcmd ta Lender within 30days after the date the notice is
given, Lender is authorized to collect and apply the proceeds, atits option, either to restoration or repair of the Property or
to the suma secured by this Security Instrument, whether or not then due:

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such paymentas.

10. Barrower Noi Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by thi Serfuﬁty Instrument grantad by Lender to any successor in
interest of Borrower ghall not operate to release the liability IIl:hII original Borrower or Borrower's successors in interest.
Lender shall not be required to commence proceedings agai :tr any successor in interest or refuse Lo extend time for
paymentorotherwise modify amortization ol the sums seciired by this Security Instrument by reason of any demand made
by the original Borrower or Borrower's successors in interest. 1nyj forbearance by Lendar in exercising any right or remedy
shall not be a waiver of or preclude the exercise of any rightior remedy.

11. Successors and Assigns Bound: Joint and Several Liability; Co-gigners. The covenants and agreements of
this Securily Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions

4! of paragraph 17. Borrower's covenants and agreements shall bs Joint and several. Any Borrower who co-signs this Security

™ Instrument but does not execute the Note: (a) ig co-signing this Security Instrument only to mortgage, grant and convey

MY ihat Borrower's interest in the Property under the terms of this Security Instrument; (b} is not personally obligated to pay
the sums secured by this Security Instrument; and {(c) agrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with regard to the terms of this Security Instrument or the Note without
that Borrower’s consent. |

12. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan

%charges, and that law is finally interpreted so that the interest or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: {a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed
under Lthe Note or by making a direct payment to Borrower. If'a refund reduces principal, the reduction will be treated as a
partial prepayment withoul any prepayment charge under the Note.

13. Leginlation Affocting Lender's Righis. I enactment or expiration of applicable laws has the effect of
rendering any provision of the Note of this Security Instrument unenforceable according o its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security Instrument and may invoke any remedies
permilied by paragraph 19. If Lender exercises this option, Lender shall take the steps specified in the second paragraph of
paragraph 17.

14. Notices. Any notice to Borrower provided for in this Securily Instrument shall be given by delivering it or by
mailing it by firsl class mail unless applicable law requires use of anolher method. The notice shall be directed to the
Property Address or any olher address Borrower designates by notice Lo Lender. Any notice to Lender shall be given by
firgt class mail to Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice
provided for in thig Security Instrument shall be deemed to have heen given to Borrower or Lender when given as provided
in Lthig paragraph. - :

15. Governing Law; Severability. This Securily Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Inastrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of thig Security Instrument or the Note
which can be given effecl wilhout the conflicting provision. To this end the provisions of thia Security Instrument and the

' Note are declared to be severable. o

16. Borrower's Copy. Borrawer shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfoer of the Property or a Baneficial Interest in Borrower. If all or any part of the Property or any
interestinitis sold or transferred (or ifa beneficial interestin Borrower is sold or transferred and Borrower is not a natural
peraon) without Lender’s prior written consent, Lender may, at ilg option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Securily Instroment. -

IfLender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of notless than 30 days from the date the notice ia delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower faila to pay these aums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets'certain conditions, Borrower shall have the right te have
enforcement of thia Security Ingtrument disconlinued at any time prior to the earlier of: (a) § days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b} entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower;
(a) pays Lender all sums which then would be due under this Security Instrument and the Nole had no acceleration
occurred; (b} cures any default of any other covenants or agreements; {¢) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably required to assure that the lien of this Security Instrument, Lander’s rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shal! continue unchanged. Upon reinstatement by
Borrower, this Security Ipétrument and the obligations secured bembj shall remain fully effective as if no acceleration had

ifright o reinstate shall not apply in the ¢ase of acceleration under paragraphs 13 or 17.
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NON-UNIFORM COVENANTS. Borrower and Leader i'u:Jther covenant and agree as followe:

*19. Accelcration; Remedies. Lender shall give nolice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior Lo acoeleration under paragraphs 13 and 17
unless applicable law provides otherwise). The notice shall apecify: (a) the default: (b) the aclion required to cure the
dofault; (c) a dale, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured;
and (d) that failure to cure tho default on or beforc the date specified in the notice may result in acceleration of the sums
socured by this Security Inslrument and gale of the Properly. (The nolice shall further inform Borrower of the right to
reinstate after acceleration and the righi Lo bring a court action to assert the non-existence of a default or any other
dofonsa of Borrower to acceloration and sale. Iftho default is not cured on or before the date specifiad in the notice, Lender
at its option may require immadiate paymont in full of all sums secured by this Security Inatrument wilhout further
demand and may invoke Lhe power ofgale and any other remedies permitied by applicable law. Lender shall be entitled to
collect all expenses incurred in pursuing the remodies provided in this paragraph 13, including, but not himited to,
reasonable attorney’s fees and costs of title evidence. "

If Lander invokes the power of sale, Loander shall give a copy of a notice to Borrower in the manner provided in
paragraph 14, Lender shall publigh the notice of sale once a week for three consecutive weeks in a newspaper published in
Shelhy...caoeomemos Cmml,& Alabama, and thercupon shall sell tha Property to the highest bidder at public
auction at the Front door of the County Courthouse of this County. Lender shall deliver to the purchaser Lender’s deed
conveying the Property. Lender or its designee may purchase the Property at any sale. Borrower covenants and agrees
that the proceeds of the sale shall be applied in the following ordar: (a) to all expenses of the sale, including, but not Limited
to, reasonable atiorneys' fees; (b) to all sums secured by Lhis Security Instrument; and {c) any excess to the person or
persons legally entitled to it. l l

20. Lender in Possession. Upon accelaration under! paragraph 19 or abandonment of the Property, Lender {in
person, by agent or by judicially appointed receiver) shall be entitled to enter upon, take possession of and manage the
Property and to collect the rents of the Property including those past dus. Any renta collected by Lender or the receiver
shall be applied first Lo payment of the costs of management of the Property and collaction of rents, including, but not
limited to, receiver's fees, premiums on receiver's bonds and reasonable attorneys’ fees, and then to the sumas secured by
this Security Instrument. -

21. Reloase. Upon payment of all saums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

29 Waivers Borrower waives all rights of homestead exemption in the Property and relinquishes all rights of
curtesy and dower in the Property. |

23. Riders to this Security [nstrument. If one or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenants and agreements of ssch such rider shalt be incorporated into and shall amend and

supplement the covenants and agreementa of this Security Instrument as if the rider(s) were a part of this Security
Instrument. [Check applicable box{es)] !

Adjustable Rate Rider M Condominium Rider ] 2-4 Family Rider
g Graduated Payment Rider ] Planned Unit Development Rider
o) Other{s) [specify] :
BY SIGNING BELOW, Borrower accapis and agrees to the terms and covenants contained in this Security
¢™~Instrument and in any rider(s) executed Borrower and recorded with it.

%Witnesaea: !
| é"b‘:‘ . _BLS::J
IR
\‘f‘{:’ erere{Seal)
= BOrrows

I, COURTNEY H. MASON, JR., a Notary Public in and for said County, in said
State, hereby certify that James R. Grant and wife, Joy A. Grant whose names
they signed to the foregoing conveyance, and who are known to me, acknowledged
before me on this day, that, being informed of the contents of the conveyance,
they executed the same voluntarily on the day the same bears da

Given under my hand and official seal this 22g
|
!
]
My Cammission Expires: March 10, 1991
THIS INSTRUMENT PREPARED BY: COURTNEY H. MASON, JR.

100 Concourse Parkway Suite 350
Birmingham, Alabama 35244

!
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