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MORTGAGE; OPEN-END ¢

CREDIT, FUTURE ADVANCE, DUEONS

ALE

STATE OF ALABAMA
Shelby COUNTY

¥NOW ALL MEN BY THESE PRESENTS: That wheress

become justly indebted 10 FIRST ALABAMA BANK,

RODNEY A. MALONE AND WIFE PEGGY F. MALONE !

8irmingham

. Alabama {*'Mortgagee'"),

pursuant to an open-end line of ¢redit for an initial sdvance of

Twelve:Tﬁﬁusand Pollars and no/1l00

{s ].i!gp(J{][}:l{){j

y Dollars, and for all FUTURE ﬂDﬂ’ANCE;‘.'.; provided, however, that the maximum indebtedness al sny one lime
shall not exceed ___TWELVE THOUSAND AND NO/100's- --!- SA———————— S SRS

¢ 12,000.00 ) Doliars, which said FUTURE ADYANCES Mortgagee is obligated to make pursuant 1o the lerms and conditions of
that certaln EQUITY ASSETLINE AGREEMENT (*AGREEMENT""), contemporancously entered into by and between Mortgagors and Mornigages

herein, the terms and conditions of which are hereby incorporated by reference. |

NOW, THEREFORE, in consideration of the premises and in order (3} l'.u’slncurc the payment of all indebtedness of Mortgagors to Mortgagee
incurred pursuant to the EQUITY ASSETLINE AGREEMENT, including. without timitation, the said initial advance and any and all FUTURE
ADVANCES made by Mortgages pursuant to said AGREEMENT, including any Etmals or extensions of same, (i) to secure the payment of all other
indebtedness, now or hereafter owed, by Morigagors, o7 any of them, 1o Monp;u;'nm incurred pursuant to said AGREEMENT, except that Morigagors’
home shall not secure any such other indebtedness incurced for personal, family, ?nr household purposes, and {jii} to secure compliance with afl of the I
stipulations contained in said AGREEMENT and contained herein, the said . ¥ I

RODNEY A. MALONE AND WIFE PEGGY F. MALONE :

(**Morgagors’') do hercby grant, bargain, sell and convey unto said Mortgagee the following described real estate in

Shelby County, State of Alabama, viz:

A11 of Lot 4, and part of Lot 5, Royal
which 1s recorded in the Office of the
County, Alabama fn Map Book 7 page 17,
particularly described as follows:
From the Northeast corner of said

point of beginning;

Lot 5, %uﬁ]in a Southerly direction
along the East 1ine of said Lot 5, for a distance of 95,99 feet to the
thence turn an ang

|

| [
. I

Oaks, First Sector, a map of
Judge of Probate of Shelby
said part of Lot 5 being more

le to.the right of 82 deg. 0}

min. 36 sec. and run

in a Southwesterly d

frection for a distance of

151.46 feet to the
on the East right of way L

Southwest corner of saidilot 5, also being a point

ine of Elizabeth Drive; thence turn an angle

to the left of 172 deg.

01 min. 36 sec. and run in an Easterly

said Lot 5 for distance of 150.00

direction along the South line of
feet to the Southeast conrner of said lot; thence turn an angle to the

left of 90 deg. and run in a

Northerly direction along the East 1ine

of said Lot 5 for a distance 0

f 21.01 feet to the point of beginning;

being situated in Shelby County, Alabama.

Company, Inc. dated April 1,

Federal Savings & Loan Association 1in

CAL 1YY AN

Mortgage from Rodney A. Malone and Peggy F. Malone
1985 in the amount of

and recorded in Real 22 page 840; which mortgage was

to AmSouth Mortgage
$35,000.00
assigned to City

24 page 898.
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together with all rents and other revenues thereof and all rghts, privileges, casdnent(s, tenements, interests, improvements and appuricnances thereunio
belonging or in any wise appertaining, including any efter-acquired title shid espemnents and afl rights, title and interest now or hereafler owned by the
Mortgagors in and to all bulldings and impravements, storm and screen windowsand doors, gas, smeam, doctric and other hesting, lighting, venilisting, air
conditioning, refrigerating and cooking apparstus, elevators, plumbing, sprinkling and other equipment and fixtures attached or apperiaining 10 said

premises, ali of which (*mortgaged property’’) shall be deemed realty and mnlveyed by this morigage.
' LR | I |
TO HAVE AND TO HOLD the same and very part thereof the sald Mortgagee, its successors and assigns forever.

i ; |
And Tor the purpose of further (i} securing the payment of all indebtedness of Mortgagors 10 Morigagee incurred pursuant (o the EQUITY
ASSETLINE AGREEMENT, including, without limitation, the said initial advance and any and all FUTURE ADYANCES made by Mortgagee pursuani
to said AGREEMENT, including any rencwals or extensions of same, (if) sccuring the paymoent of all other indebtedness, now or hereafter owed, by
Morigagors 10 Morigagee, not incurred pursuant (o said AGREEMENT, except that Morigagors' home shall not secure any such other indebledness
incurred for personal, family, or household purposes, and (iii) securing compliance with all of the stipulations contained in said AGREEMENT and
contained herein, the Mortgagors covenant and agree as follows:
A
1. That they are lawfully seized in fec and possessed of said morigaged property and have a good right to convey the same as aforesaid, that they
will warrant and forever defend the title against the lawfu) claims of all persons whomaoever, and that said property is free and dear of all encumbrances,

casements and restrictions not herein specifically mentioned.

F

 current Ad valorem taxes, easements and restrictions of record.
(W :
% ! !

- |
L f

2. That they will pay all taxes, assessments, or other liens taking priority over this mortgage when imposed legally upon sald mortgaged property
and should defsult be made in the payment of same, or any part thereof, said Mortgagee may pay the same.

sy 3, That they will keep the bulldings on said premises continuously lnnlnrni in such amounits, and in such manner as may be satisfactory 10 the

Morigagee against loss by fire and such other hazards as Morigagee may specify, with loss, if any, payable o said Mortgagee, and will deposit with
Morigagee policies for such insurance and will pay premiums thereto as the same become due. The insurance coverage may be obtained from a person of
Morgagors choice, provided, however, thal Morigagee reserves the right to rgfuse 1o accept, for reasonable cause, an insurer offered by Morigagors.
Mortgagors shall glve immedisate notice in writing to Mortgagee of any loss or damages to said premises caused by any casualty. If Morigagors fail to
keep said property insured as above spedified, the Mortgagee may insure said property for its insurable value against loss by fire or cther hazards for the
benefit of the Mortgagee. The proceeds of such insurance shall be paid by ingurer to Morgagee which is hereby granted full power to settle and com-
promise clalms under all policies and (o demand, recelve and receipt for all sums becoming due thereunder; said proceeds, if collected, 10 be credited on Lhe
indebtedness secured by this mortgage, less cost of collecting same, or to be used in repairing or reconstructing the premises as the Mortgages may elect; all
amounts so expended by said Morigagee for insurance or for the payment of 1axes, asscssments OT any other prior liens shalt become s debt due said
Morigagee additlonal to the indebtedness herein described and af once payable without demand upon or notice 10 any person, and shall be secured by the
lien of this mortgage and shall bear interest at the highest legal rate from date of payment by smid Mortgagee and, if any action or inaction by the Mortgagon
in these respects has adversely affecied the Mortgagee's security hereunder or any right of the Morigagee in the morigaged property, then, at the election of
the Morgagee and without notice to any person, the Mortgagee may declare the entire indebtedness secured by this mortgage due and payable end this
mortgage subject 10 foreclosure and same may be foreciosed as hereinafier provided.

4. Totake good care of the morigaged properiy above described and not m;rnnil or permit any waste thereon, and to keep the same repaired and at
all times to maintaln the same in as good condition as it pow is, reasonable wear and tear alone excepled.

5. That no delay or fallure of the Mortgagee to exercisc any option to declare the maturity of any debt secured by this morngage shall be taken or
deemad as a waiver of the right 10 exercise such option or to declare such forfeiture cither as to past or present default on the pari of said Mortgagors, and
that the procurement of insurance or payment of taxes by the Mongeagee shall not be taken of deemed as a waiver of the right 1o declare the maturity of ihe
indebtedness hereby secured by reason of the failure of the Mortgagors 1o procure such inRIrANCE OF 1O pAY such taxes, it being agreed that no terms or con-
ditions contained in this mortgage can be waived, sitered, or changed excepl 23 evidenced in writing signed by the Morigagors and by 1he Morigagee.

6. That they will (1) pay snd discharge all indebtedness of Mortgagors 16 Mortgagee incurred pursuant to the said AGREEMENT, inciuding,
without Hmltation, the sald injtial advance and any and all FUTURE ADVANCES made by Mortgagee pursuant to said AGREEMENT, induding any
renewals ot extensions of same, as they shall become due and payable, (i) pay and discharge all other indebtedness, whenever incurred, of Morigagors, or
any of them, to Morigagee, not fncurred pursuant 10 sakd AGREEMENT, a1 such other indcbtedness shall become due aad payvable, and i) comply wilh
all of the stipulations contained in the said AGREEMENT and the stipulations contained herein. '

i [ - i
7. That after any default on the part of the Morigagors, the Mortgagee shafl, upon bill filed or other proper legal proceeding being commenced for
the foreclosure of this morigage, be entitled as a matter of right to the appoiniment by any compeient court or irfbunal withoul notice 10 any party, of a
receiver of the renis, issues and profits of said premises, with power (0 lease and control the said premises and with such other powers as may be deemed
neccessary, and thal s reasonable attorney’s fee shall, among other expenses and costs, be fixed, allowed and paid out of such reats, issues and profits oroul
* of the proceeds of the sale of sald mortgaged property. : S

8. That all covenants and agreements of the Morigagors herein contained ﬂmilli extend to and bind their heirs, executors, administrators, suceessors
and assigns, and that such covenants and agreements and sll options, rights, privileges and powers herein given, granted or secured to the Morigagee shall
inure to the benefit of the helrs, successors or assigns of the Mortgagee. '_

l

9 That the debt hereby secured shall at once becorme due and plyihlé and this mortgage subject to foreclosure as herein provided st the option of
the holder hereof when and if any statement of lien arising from any action or inaction by the Mortgagorsis filed under the stalutes of Alabama relating to
liens of mechanics and materislmen, without regard 1o the form and contlents of such statement and without regard 10 the existence or nonexistence of the

debt or any part thereof, or of the lien on which such siatement is based.

10. Encumbrance or Transfer of the Property. That they will not ﬁlt n'r Il'llnlfcf the morgaged property, and that they will nolL creale or permit 10
cxist any mortgage, encumbrance or other lien nol hereln mentioned {excepl the creation of a purchase money security interest in houschold appliances)

upan the mortgaged property, without Morigagee's prior written consent. If Mortgagors violate this covenant, Morigagee may at Morigagee's oplion, .

declare all of the sums secured by this morgage to be immediately due and payible.

If Mortgagee exercises such option to accelerate, Morigagee shall mail Mortgagors notice of acceleration. Such notice shall provide a period of not
{ess than 30 days from the dute the notice is mailed within which Mortgagors may pay the sums declared due. 1f Morigagors fail 10 pay such sums prior 1o
the expiration of such period Morgagee nay, without further notice or demand on Morngagors, invoke any remedies permitted hereunder,

i
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11. Plural or singular words used hersin to designate the undersigned Mortgagors shall be construed to refer (o the maker or makers of this mortgage.
whether one of more persons or & corporation,

R

UPON CONDITION, HOWEVER, that if the Mongagors shiall well and truly pay and discharge the indebtedness hersby secured, including any
and oll ADVANCES and FUTURE ADVANCES made under the AGREEMENT iwhich include payment of taxes and insurance, the satisfaction of prior
encumbrances and any other indebiedness owed to the Mortgagee by the Mortgagors before the full payment of this mortgage) as it shall become due and
payoble and shall In all things do and perform all acts and agreemenis :un;ﬂnqﬂ in the AGREEMENT and by them berein agreed 10 be done according 1o
the tenor and affact Liereol, and the Morigages actuslly recaives, at the address Shown on the Mortgagorn' monthly statement istued in connacilon wilth the
AGREEMENT, a writien request to satisfy this mortgage from Lhe Mortgagors and alt other persons who have the right to require the Mortgages to extend
ADVANCES, then and in that event only, this conveyance shall be and become ault and void; but should default be made in the payment of the indebted-
ness hereby secured, including any and all ADVANCES and FUTURE ADVANCES under the AGREEMENT, or any rencwals or extensions thereof of
any part thereof, or should default be made in the repayment of any sum npmd«il by said Morigagee under the authority of any of the provisions of this
morigage or should the interest of said Mortgagee in said property become endangered by reason of the enforcement of any prior lien or encumbrance l
thiereon arlsing from eny action or inaction by the Morigagors, of should the Mortgagors do or fail 10 do or perform any other act or thing, thal constitules |
default under the AGREEMENT. then in any of said events 1he whole of the indebtedness hereby secured, or any portion of part of same may nof at |}
said date have been pald, with interest thereon, shall a1 once become due and payabic and this mosigage subject to foreclosure at the option of the Mon-
gagee, notice of the exercise of such option being hereby expressly waived: and the Mortigagee shall have the right 1o enter upon and take powsession of
the property hereby conveyed and afier or without taking such possession to sell the same before the County Court House door in the county wherein
the property is located, and, if 1he property ts situnted in two or more counties, in any such county. it public outcry for cash, after first giving nolice
of the time, place and 1erms of such sale by publication once a week for three consecutive weeks prior 1o said sale in some newspaper published in sald
County as required under the Code of Alsbama 1975, as amended, and ispont the payment of the purchase money the Mortgagee, or owner of the debt
and mortgage, or auctioneer, shall exacute 1o the purchaser for and in the name of the Morigagors & good and sufficient deed 10 the property soid; the
Morigagee shall apply the proceeds of said sale: First, o the cxpense of advertising, selling and conveying, inctuding » reasonable atlorney’s fee; second,
to the payment of uny amounts thal may have been expended or that may then be necessary lo expend in paying insurance, taxes and other encumbLances,
with interest thereon: third, to the payment ia full of the principal indebtedness and interest thereon, whether the same shall or shall not have fully matured
a1 the date of said sale, but no interest shall be collected beyond the date of sale: and fourth, the balance, if any, to be paid over 10 the said Mortgagors
or (o whomever then appears of record to be the owner of anid property. The Morigagee may bid and become the purchaser of the morigaged property

at any foreclosure sale hereunder. _
IN WITNESS WHEREQF, WE have hereuntoset  QUR h;;?id scal(s)this day of 19 90 !
" Aﬂé/‘” (Seah)
Rod A I
' (Scal)
Peggy F. Malone
This insirument was prepared by: .
namg  Dean Stewart |
ADDRESS First Alabama Bank/Real Estate Dept.
. e ———— . — e
SOURCE OF TITLE
BOOK o PAGE
= —r— — — ——— —— —= —
Subdlvision Lot Plat Bk Page
wﬁﬁ———-——ﬁ-—':
QQ Q s T R |
|
CERTIFICATE |
Check applicable certificate. II
State of Alabama | |

Shelby County

P
3 RESIDENTIAL, Mortgagors and Moctgagee herein certify that residential property is conveyed by this mortgage and that {he maximum principsl
indebledness 10 be secured by this mortgage at any o time is upoen which the morigage tax of

1800 is paid herewith, as allowed by Alabama Code §40-22-201)(b) {1975).
OR- l |
O NON-RESIDENTIAL. In compliance with Alsbama Code §40-22-2(2)b} (1975), the Mortgagee of thin mortgagee hereby certifies that the amaumnt

of indebtedness presenily incurred is . upon which the mortgage tax of.
is pald herewith and Morigagee agrees that no additional or subseguent advances will be made under this mortgage unless the mortgage 1ax on such

advances is paid into the appropriate office of the Judge of Probate of | County, Alabama, no later’

than each Scptember hereafler or an instrument evidencing such sdvances is fled for record in the above said office and the recording fee and tax applicable I
thereto paid. . _
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FIRST ALABAMA BANK

'

4

s

THE STATE OF ALABAMA,
Jefferson o

COUNTY.

. the undersigned authority L

_ a Notary Pubtic in and for szid Couaty, in said Siate,

nereby centify that RODNEY A MALONE AND WIFE PEGGY 'F MAL ONE

whose name S _aye signed to l:hl.' foregoing mnve:unu and i__gpa known to me, scknowledged before me on this
€X

day that, being informed of the conlents of the conveyance, f.hf?v
Civen under my hand and official sesl, this / b day of

ecuted the same voluntarily on the day the same bears date.

THE STATE OF ALABAMA, . | :

I T
COUNTY. ] i |
e e | L 2 Notary Public in and for said County, in said State,
hereby cenify II;III | I .
whosa name signed to the foregoing conveyance and ~||»‘Ii4:ni : kxnown o me, acknowledged before me on this
day that, being informed of the contents of the conveyance, ' t I | executed the same voluntarily on Lhe duy the sume bears date.
Given under my hand and official ses!, this day of ‘ i . 19

N

L Notary Public

THE STATE OF ALABAMA, i
o
COUNTY. .
b
1, ! . a Notary Public in and for said County, in said State,

|
hiereby certify that 2 NRA
|

;| , 2 corporation, whose name ks signed 10 the
. ||

. |
foregoing convenyance, snkl who is known 1o me, acknowledged before me on this day that, being informed of the contenis of the conveyance, he, s

of the

such officer and with full authority, executed the same voluntarily for and d ﬂlt sct of said corporation.

Given under my hand and official seal, this day of IL i . 19
. 1.1'
Y 4' | Notary Public
yL! | : |
H‘--Sﬂuﬂt_‘) ¥
Sy LC%{"E \F Y EQ;\L&U K
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