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_ MORTGA
STATE OF ALABAMA | S

SHELBY COUNTY } KNOW ALL MEN BY THESE PRESENTS: That Whereas,

| _ Nk
Janet M. Smith, an unmarried woman, Lnd Vanda L. Speegle, an unmarried woman,

thereinafter called “Mortgagors™. whether one or more) are j'ustl'y indebted to
. ) . I
APCO EMPLOYEES CREDIT UNION o

e - — | [ -

S
| | (hereinafier called “Mortgagee”, whether one or more), in the sum
of Forty One Thousand Four Hundred and no/l00--—-—————commmmema Dollars
($41,400.00 ), evidenced bpne promissory installment note bearing even date
herewith with interest at the rate of 10.8 percent per annum from date
and payable in 179 monthly installments of $465.66 each, and one final
installment of $453.88, the first installment being due and payable on
March 15, 1990, after date hereof, and one such remaining installment

shall be due on the same day of month thereafter until the entire indebted-~
ness evidenced hereby shall have been fully paid.

I —¥
SN -
And Whereas, Mortgagors agreed, in incurring said indebtédne:ss: thjai this mortgage shoukl be given to secure the prompt payment {n
ihereof. f \ 7
RIS _
NOW THEREFORE, in consideration of the premises, said Mclrtljt:a'zurs, 3

P

Janet M. Smith, an unmarried woman, and Vanda L. Speegle, an unmarried woman,”
in, sell' and convey unto the Mortgagee the following described real
- County, State of Alabama, to wit:

and all others executing this mortgage, do hereby grant, barga
estate, situated in Shelby

. |
I
SEE ATTACHED EXHIBIT "A" FOR LEGAL DESCRI
' ;
}
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PTION.
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THIS IS A PURCHASE MONEY FIRST MORTGAGE.
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NON ASSUMPTION AND TRhiiSFER CLAUSE: |

i K

SR I T :
If all or any part of the property or ;g;interest therein is so0ld or

transferred by Borrower(s) without Lender's prior written consent, Lender
may, at Lender's option, declare all the sums secured by this mortgage to

be immediately due and payable and subject to any remedies as outlined
herein, | 1 I*

Said property is warranted free from all incumbrances and a!gainst any adverse claims, except as stated above,

r
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Retum fo:

Ter Have and 1o Hold the above granted property unio the said Morigagee, Morigagee's successors, heirs, and assigns forever; and flor the purpose of
further securing the payment of said indebiedness, the undersigned agrees 1o pay all taxes or assessments when imposed legally upon said premises, and
should default be made in the payment of same, ihe said Mortgagee may a1 Morigapgee's option pay ofT the same; and to further secure said indebtedness.
lirst above named undersigned agrees to keep Lhe improvements on said real estate insured against Joes or darnage by fire; Jightning and lornado for
the fair and reasonable insurabie value thereof, in companies satisfactory to the Marigagee, with loss, if any payable to said Morigagee, as Mortgagee's
interest may appear. and to promptly deliver said policies, or any renewal of said policies to said Mortgagee; and il undersigned fail to keep said property
msured as above specified. or fail to deliver said insurance policics 1o said Mnn;;_?ﬁ. then the said Mortgagee, or assigns, may at Mortgagee's oplion

insure said property for said sum, for Morigages's own benefit, the policy il coll 1o be crediled on said indebtedness, less cost of collecting same;
atl amounts so expended by said Morigagee for taxes, assessments or instirance, shali become a debt to said Mortgagee or assigns, additiona! to the debi
hereby specially secured, and shall be covered by this Morigage, and bear interest from date of payment by said Mortgagee, or assigns, and be &t once
due and pavable. e !
o

Upon condition, however, that if the said Morigagor pays said indebtedniess, and: reimburses said Morigagee or assigns for any amounis Mortgagecs
may have expended for laxes, assessments, and insurance, and interest thereon, [then this conveyance @ be null and void; but should deflault be made
1 the payment of any swins expended by 1he said Mortgagee or assigns, or showd said indebtedness hereby secured. or any part thereol, or the interest
thereon, semain unpaid at matusity, or should the interest of said Morigagee or adsigns in said property become endangered by reason of the enforcement
of any peior lien or incumbrance thereon, so as o endanger the debt hereby sgcured, then in any one of said events, the whole of said indebtedniess
herehy secured shall a1 once become due and payable, and 1his morigage be subject (o foreclosure as now provided by the law in case of past due mortgages,
and the said Mortgagee, agents or assigns, shall be authorized 10 take possession of the premises hereby conveyed, and with or without lirst taking possession,
aller grving Iwenty-one days' notice, by publishing once a week for three conscéutive weeks, the time, place and terms of sale, by publication in some
newspaper pithlished in County and State, sell the same in lots or parcels or c:ﬁnadsc as Mortgagee, agents or assigns deem best, in front of the Coun
Houwse door of said County. tor the division thereof) where said property is Sacated; at public oulcry, Lo the highest bidder for cash, and apply the proceeds
of the sale: First, to the expense of advertising, selling and conveying, including a reasonable attorney's fee; Second, 1o the payment of any amounts
that may have been expended, or that it may then b2 necessary (o expend, in paying insurance, taxes, or other incumbrances, with interest thercon;
Third, 1o 1he payment of said indebtedness in full, whether the same shall or shali not have fully malured at ibe dale of said sale, bul no interest shall
be eoltected beyond (he day of sale; and Fourth, the balancs, if any, to be tirndd over 1o the said Mortgagor and undersigned further agree that said
Morigagee, agenis. or assigns may bid at said sale and purchase said property, if the highest bidder therefor; and undersigned further agree (o pay a

reasonable attorney's fee (o said Morigagee or assigns, for the foreclosure of this morigage in Chancery, should the same be so loreclosed, said fee to
be a part of 1he debt hereby secured. P

IN WITNI:SS WHEREOF the undersigned Janet M. Smith, an unmarried woman, and Vanda L.
Speegle, an unmarried woman,

y ﬂ. Fﬁruaryz ,1990.
: (SEAL)
SMIT

have hereunto set their  signatore 8 and seal, this

\
\ J i SEAL)
| Mﬂ-d SEAL)
T (SEAL)

4
- !
FHE STATE of ALABAMA
JEFFERSON

COUNTY } | X

1

the undersigned ' '. 8 Notary Public in and for said County, in said state,
Janet M. Smith, an unmarried woman, and Vanda L. Speegle, an
unmarried woman, b

e i :
whose namoa F signed to the foregoing conveyance, and who 2X'€ known to me acknowledged before me on this day, that
being informed of (he conients of the conveyance thepxecuted the same voluntarily on the day the same bears date.

hereby certify that

Given under my hand and official seal this 13th { Feyr 19 90
MY COMMISSION EXPIRES: 10/31/91 . : Notary Fublic
THE STATE of -

COUNTY } -
. | ' a Notary Public in and for said county, in said Stat:;'
hereby cerlily that | | *I ,‘;
whose name as of _! . 2 corpomtion,

is signed to the foregoing conveyance, and who is known; to me acknowledged before me on this day, that
being informed of the conteuls of such conveyance, he, as such officer and with [ull authority, executed the same voluntarily for.
and as the act of said corporation.

- Y
Given under my hand and official seal this | day of | , 19 i )
L Notary Public
;- ¥,
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JUDGL OF PROBATE ~
PARCEL 1I:
A parcel of land located In the NW 174

18 South, Range 1 East, Shelby Count
follows:

North along the Fast 1ine of said

":'.A n |

Commence at the Southeast corner of said 1/4-1/4 Sectio

|

l :

| 6. Cartified

SNy Tﬂ_,.___—_—_—__uﬂ':ﬁ:
i ]

of| the SW 1/4 of Section 36, Township

|Alabama, more particularly described ae
n; thence run

pont In the center line of a
and

lfﬁ-IfﬁiEEctiun a distance of 23,75 feet to a
dirt road; thence turn left 90 degrees 00 minutes

turn right 21 degrees 30 minutes

run along the center line of said road a distance of 249.65 feet; thence

115,10 feet to the point of begin
and continue along center line a

deprees 00 minutes a distance o

minutes a distance of 210 feet
distance of 210 feet:

*
¥

and continue along center line a dietance of
ning; thence turn left 08 degrees 10 minutes
distance of 141.77 feet: thence turn right 90
f 210 feet; thence turn right 90 degrees 00
thence turn right 90 degrees 00 minutes a

thence turn right 90 degreees 00 minutes a distance of

68.23 feet to the point of heginning,

ALS0, 8 30-foot right of way from the ahov
Road, more particularly described ag follows:

of sald parcel; thence run Eaat
pnrcel a distance of

minutes a distauce of 131 feet;

of 310 feet: thence tight 19 degrees 20

right 11 deprees 50 minutes a
minutes a distance of 161 feet;
of 332 feet: thence right 26

Westerly right of way of Shelby
County, Alalama.

PARCEL 11:

A parcel or tract of land sitvated in the NW 1/4 of the SW

Township 18 South, Range 1 East

Commence at the NE corner of safid
Went along the North 1line of said
corner of said 1/4~1/4; thence turn 90

along the Weat line of

deprees 20 minutes left and run

tight and run 67.85% feet; thence turn
97.55 feety thence turn 12 degrees 30

turn 9 degrees 36 minutes right

minutea left and run 67,24 feet: .
ron 113.80 feet; thence turn 7 de

thence turn 3 degrees 47 minutes left

degrees 06 minutes right and

141 feet: thence:
115 feet; thence left 21 depgrees 30 mi

left 65 degrees 30 minutes g distance

distance of 95 feet;

degrees 30 minutes

said 1/4-1/4 a diatance

e described parcel to the Public
Commence at the Southwest corner
the Southerly property line of gaid

tight 8 degrees 10 minutes a distance of
nutes a distance of 1029 feet: thence

of 151 feet; thence right 10 deprees 00
thence right 09 degrees 00 minutes a distance
einutes a distance of 130 feet: thence
thence left 39 degrees S0
degrees 00 minutes a distance

&8 distance of 510 feet to the
County Highway No. 55: being situated in Shelby

along

thence right 17

1/4 of Section 36,
y being more particularly described as follows:

1/4-1/4 as point of beginning; thence run

1/4-1/4 a diatance of 1,320.63 to the NW

degrees 28 minutes left and run South

of 873.41 feet; thence turn 79
feet; thence turn 18 degrees 18 minutes

11 degrees 09 minutes right and run

minutes left and rum 111.18 fect: thence

and run 185.24 feet; thence turn 41 degrees 52
thence turn 16 degrees 10 migutes right and

grees 33 minutes right and run. 218.25 fearbe ... _ __

and’ run 188,67 feet; thence turn 7

64.20

run 86.79 feet; thence turn 21 degrees 36 minutes

Jeft and run 225.47 feet to the East 1ine of said 1/4-1/4; thence turn left and

ron North along said East line
of beginning;

PARCEL T171:

being siftuated {n Shelby County, Alabama.

1311 feet to the Northeast corner and the point

A parcel of land {n the Northeast 1/4 of the Southeast 1/4 of Section 35,

Townahip 18 South, Range 1 East
follows: Beginning at the NE ¢
Tounship 18 South, Range 1 East
a Westerly direction 625 feet t

, and being wmore particularly described as
orner of the NE 1/4 of SE 1/4 of Section 35,

i thence proceed along the 1/4 Section line in
O an {ron; thence turn a deflection angle of

—_p

90 degrees 00 minutes to the left and
feet to an iron; thence turn a deflect
left and proceed in an Easterly direct

proceed in a Southerly direction 280
lon angle of 90 degrees 00 minutes to the
lon’'625.00 feet to an iron; thence tura

A deflection angle of 88

Northerly direction 280.2
being asitunted in Shelby

degrees 42 minutgu!tu the left end proceed in a

5 feet to an iron which 18 the point of beginning:
County, Alabawma. . |

ALL MINERAL AND MINING RIGHTS ARE |ALSO CONVEYED ALONG WITH Agxgigﬁgﬂ'r
FOR A WATER LINE LOCATED 25 FEET FROM THE CENTERLINE OF THE

DIRT COUNTY MAINTAINED ROAD ACROSS
HEREINABOVE.

| THE PROPERTY DESCRIBED AS PARCEL III



