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ADJUSTABLE RATE MORTGAGE
. | T ﬁ B\
STATE OF ALABAMA \ Lo ".6,
) B
countyor  Shelby ) S A |
THIS, MOAT 23rd Jo |4, Februar 90 |
i}_f"c EﬂEﬁGEC :““Fi ﬁﬁde;""ﬁ’d In'lu?il ié N Catn ilJﬂb f“'[ fl‘ll‘ie_! y 19 by and between
fhereinafier raferred lo aa “Morigagor™, whether one or more), and Coosa Pineq Faderal Credi Union, Coosa Pines, Alabama 35044, (harsinalter relerred
fo as "wuj- : ' : | | ' I
p ! T ..:i

4o

WHEREAS, The said M hmw‘ﬂmﬂﬂlﬂﬂl in of Thirty-Nine }'hnusand THEI‘Ity-

Four and NO/100 it J‘m JOokss 28 evidenced by an Adjustable
iofest as

Rate Mortgage Note (Promissory Nole) of aven date herewilh which Mmmimhmﬁmﬂmhm.

. . : i
NOW.THEHEFIJHE,hwﬁdarnﬂmnlﬂnprm.lndlnmdﬂﬁl l of the debt evidenced by eaid Promissory Noie and any and o
exiensions and renewals thareol, o of any pert thereol, and any additions| inteyee} ihat may become due on eny such axtensiona and renewals, or any
part (herecf (the aggregale amount of such debt, including any axtensions and renewals and inlerest due thereon, is hersinalter collectively caled “Dabt™)
and compliance with a the stipulstiona hersin conlained, the Mortgagor does hersby grant, bargain, sell and convey unio the Morigages, the lollowing

described real esials, siuated In Shelby County, Alabama (ssid real estate being hereinafier called “Real Estale™), lo-wit

Commence at the Northwest corner of the NE% of SE%, Section 19, T-19S,
R-3E; thence run Southerly along the West boundary line of sald NE% of SE%
a distance of 854.16 feet to the point of beéginning; thence turn an
angle of 89°12'48" to the left and run Easterly a distance of 150 feet
to a point; thence turn an angle of 90°55'21" to the right and run
Southerly a distance of 150 feet to a point; thence turn an angle of
89°04'39" and run Westerly to a point on the East right of way boundary
of Shelby County Highway 62; thence turn right and run Norhterly along
. the East right of way boundary of Shelby County Highway 62 to the point
i of beginning. Said parcel of land is lying . in the NE% of SE%, Section
19, T-19S, R-3E and contains approximately .5% acres, more or less, and

is subject to highway rights of way, publiciutilities and other easements
of record. N

' r P
One (1) 28 X 66 Mobile Home Serial # 10070 A & B

. |
i ! : It
? Together with all the righta, privieges, tanemenis, appurienances, xiuies nnﬂilrtpfmnunu apperiaining i the Real Estate, all of which shall be deemed
Real Eslate and shall be conveyed by this monigage. | } b

i TO HAVE AND TO HOLD tha Real Estata unio the Morigages. its s and assigns lorever. The Morigagor covenanta with tha Morigagee
:_ that the Morigagor is lawlully seized In lea simpis of tha Real Estate and has a good right to sell and convey the Real Estale as sloresaid; that the Real
Estate i rea of alt encumbrances, sxcept as describad herein, and tha Mortgagor witt warrant and lorsver defend the ¥te 10 the Real Estate unto the Morl-
gagee, against the iawill claims of all persona, except as otherwise herein provided.
] ﬂ For the purposa of fusther securing tha paymen of the debd, the Mortgagor agrees 10: (1) pay promptly whan due all taxes, assessments, and othar
* O\) kans laking pricrity over this mongage (hereinatter jointly called ""Liens’), when imposed fegally upon the Real Estate and ¥ defaull is made in the paymenl
W of Ihe Liens, or any part thereol, tha Morigagee, at ts oplicn, may pay the same; {2) keep the Real Estale continuously nsured, i such manner and in .}
22 such companies as may be satisfactory to the Morigagee, against losa by fire, vandaksm, malicious mischief and other perils usually covarad by a fire in~~
Q- surance policy with standard exisnded coverage endorsaments, with loes, i any, payable to the Morigages, as lts inleres! may appear; such insurance _,
= le» be in an amount sutficiant 1o cover ihe debl. The original insurance policy, and all replacemenis thereior, shal be delivered 1o and heid by the
. unlil the debl is paid in lull. The original insurance policy and all replacaments therefor must provide thal they imay nol bs cancelled withoud the Insurer
; Q0 giving at least lan days prior writlen notice of such cancallation to the Morigagee. The Morigagor herby assigns and pladges 10 the Morigages, as further
AN secufity for the paymenl of the debi, each and every policy of hazard insuance now of heraafler in affect which insures said improvements, o any paf
thareof, together with all tha right, title and interest of the Mongagor In and (o each’and every such policy, including but not limited 1o all of the Morigagor's,
& "ghi, e and interest In and o any premiums paid on such hazard insurance, Incliuding all rights to relum premiumsa. ¥ tha Mortgegor lails to keep lﬁ
© HRoal Eslate insured as spacified above then, al the gleciion of the Morigagee and without nolice to any person, the Morigagee may declare the enlire debi
3 due and payable and this morigage subject lo loreclosure, and this modgage may be loreclosed as hereinalter provided; and, regardiess ol whelher the
Morigagee declares Llhe entira dett due and payable, the morigagee may, but shall not be obligated 1o, inswe the Real Eatate for s jull insurable value
{or lor such lesser amount as tha Morigages may wish) apainst such rigks of loss, lor its own banelit the proceeds from such insurance fless cost of collecting
sama), if collecied, 10 be crediled againsl the debl, or, al the eleclion of the Morigages, such proceeds may be used in repaiing or reconstructing the Im-
ptovermnanis located orrthé Heal Estate. Al munL’: speni by the Mortgagee lor insuranca or for tha paymant of Liens shall bacoma a dabt due by the
Mortgagor to ihe Monigagée™dnd al“once payablawithout demand vpon or nolices 10 tha Morigagor, and shal be secured by the lien of this morigage,
and shall bear Inlerest rom tha dme vl psymend By the Morgagee uniil paid al the then curenm modgage rate at said Credil Unicn. The Morgagor agrees
tupﬂrpmrrpwmndum-piﬁsbumdmmﬁmmmmwmmmwmmmmdmwmmhmw

| As lurther securily Jor the payment of the debt, ihe Morigagor hersby &u'lgn!i'nni:l pladges to tha Movrigages, the lolowing described propaddy rights,
claims, rents, prolils, issues and revenues: i
Co

; 1. All rants, prolils, issues, and revenues of the Real Estate from time (o time accruing, whether under leases of enancies now existing or hereafter
| crealed, resarving to the Morigagor, so long as the Morigagor is not in detault haraunder, the right io raceive and retain such rents, profits, issues and revenues;
: S

2. Al judgmants, awards ol damages and sstilaments herealter made réauthg from condemnaton procesedings or the taking of the Real Estate, or

;. any part thereol, under the power ol eminent domain, or for any damags {wheither caused by such taking or ctherwiss) Lo the Real Estate, or any part thereot,
-, or lo any rights appurienant therelo, including any award for change of grade ol sifeets, and all payments made for the voluntary sale of the Raal Estale,
or any part lhereof, In lsu of the exercise of the power of eminent domalin, shall be paid 1o the Morigagee. The Morigagea is hereby authorized on behalf

ol and in the name of the Morigagor 1o execute and deliver vaiid acquittances for, appeal lrom, any such judgments or awards. The Morigagee may apply

all such sums received, or any part thereol, slier the paymant of all the Morigagee's expenses incurred in connection with any proceeding or transaction

described in this subparagraph 2, including court costs and attorney’s fees, on the debl is such manner as tha Morigagee elects, of, al the Morigages's

oplion, the enlire amount or any pan thereol 50 received may be released or may be used o rebuiid, repair or restore any or afl of the improvements localed
on the Real Eslate,

¥ . i'

. .

The Morigagor hereby incorporales by relerence inilo this Morigage ail of the provisions of the Adjusiabia Rate Morigage Note of even dale herswith.

Morigagor sgrees thal. in the eveni thal any provision or clauss of this Adjustable Rate Morigage or the Adjustable Aate Mortgage Nols confici with ap-

plicable law, such confiict shall not alffect any other provisions of this Adjustable Rais Morigage of the Adjusiable Rale Morigage Nale which can be given

eliecl. It is agread that the provisions of the Adjusiable Rate Morigage and the Adjusiable Rate Morigage Note are severable and that, f any one or more

| of the provisions conlained in this Adjusiable Rate Morigage or in the Adjusiable Rale Morigage Nole shal kor any reason be heid 10 he invelid, Begal,
¢ or unanforceabla in any respect, such invalidity, ilegality, or unenforceability shal not aflect any othar provision hereol; this Morigage shall be construed

as il such invalid, #Hlepal or unenforceabls provision has never been contsined h'r'*.'ﬂ?g/ . . ‘& e A L’

PP P R,

P T L - L N b A et T o o ey N .ot - S B -’
r #}':J, Eh u N LIRS o F.' = N o ._ -+ ; . " I, - F_ - 13 < r ] ‘. .-l-. L 9 r A . 1 : ™~ [ ¢ ",
-hﬁd-lﬂl.l-lﬁk el i i . +'-|H‘n.-..'.fl*-.- by - o - 15 . = - - ] -d I~
1]



P

PP R

T e c e M e e e

AT AT e TR A

R L AT

The Mortgagor agrees (o take good care of the Real Esiale and al hrprc-lmnn located thereon and not 1o commit of permit any wasta thereon,
and alt all imes 1o mainlain such improvements in as good condilion as thay ers, jeasonable weer and taer axcepied. |

¥ all or any part of the Real Estale or any interesl therein i sold o kansiemed by Morgagor excluding (a) the creation o! a ken or sncumbrance
subordinate lo this Morigage (b) the creation of a purchase monay sacurity interesl lor househokd applances {c) the transber by devise, descent of by opera-
tlion of law upon the death of a jolnt tenant or (d) the grant of any laagahold inlerest ol three years or less nol containing an option to purchase, Morigagee
ray, al Morigagea's oplioh, declare all of the sums secured by lhis Morigage 10 be immediately dus and payabile.

The Morigagor agress that no delay o lalure of the Mortgages lo n:JrM E nplonhdmm-dnhldu-.ndp-nblllrnlbudwlw-w
ol tha Mortgagesa’s righl 1o axercise such oplion, sither g8 lo any past or present defauit, and it i agreed Lhat no wime or conditons contained in this mod-
gage may be waived, allered or changed excepl by 8 writtlen instrument signed by the Morigagor and signed on behall ol the Morigages by ohe of e
duly authorized represeniatives. !

Atar default on the part of the Mortgagoer, the Morigages, upon blfiﬂ-ud!nr'nmaf prope legal mmbmumnmdhrhw
of this mnnuaua.thulbnnntmmmuappohmbynnymnpetenlcclun.mmﬁcutuanypm.nlumwmrmu.i-u_nrdpu:!hd
mnHanlEﬁain.wﬂhpnwartnhmundr:nnlrnlﬂmnulEstatn.andwﬂh:mho&mma:mayb&dwmdm.

UPON CONDITION, WEH,MIMWmmMWMMMWMWMFMMW
rafaﬂadlnnndnnynralﬂmmmrmmwwwmﬁmammmmmmmﬂwmmw
nndrﬂimmmmthaMhWh&pﬂthdMnmm.wmw.mmlld'lulor-
lgagm'aobigahnauﬂarmhmw.mmmﬂmmww. M‘I:n]wmmwmmmhhnmh
u:pmuuafauahanymammm;mdahmumduhhdmmdwmumdmwmmmw;mm
iumdainhapaymantlnummwmamrmmwmwmpdedew;WMMuwmw.
rarnalnsunpaidnlmbﬂy:{ﬁ}ﬂhﬂnﬂﬂﬂwhﬂ@gﬂhhMEMWWWMdeddwwMHMM:
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nlanymachiclummhmmuhmﬁummMammmmmndmeMMMaMdmm,mwm
ufwhichanyta:iannramwmnlLpanlhaHnalEmMM:WMWMmﬂﬁm:ﬁwﬂmthﬂm-

unmralmﬂurIhabenaﬁttﬂcradlnrs.{a]Huapdﬂmmanmmﬁumaqaﬁﬂmmmamm“wﬂmﬂm:mhﬂmﬂmﬂmd
anyimohem?hw.{I}ﬂeanmadrrmmmmd.umb.UMhMammmmthmﬂm.
ranrganizaﬁunmImulvancyprocnedhns;nr{10:anm:larkxmhfunﬂmpdgmﬁqdaaaadmlbuaﬂmdbyanvmﬂdmwm.mm
apelitiunmkhniquidaﬁunnrramqa'ﬂzaﬁmnllhuW.mwdm.lmamﬂnm,mmnm.mmuﬂaﬂﬁww
nrnflhuHaulEstalunrnlalu-wbﬂanﬂﬂmdhnMH'anva:m,mmmmppaiﬂdwmmmﬁﬁdm,umm
olmeuwapaa.trm.npaidmdmmmmmmmwmmmwmmmhwmmmm
unﬂﬂprmﬂadbvhwhcmmpnﬂndmnnw;mdmmmumMMMMMMHMMEMM,MMHM
hvmrrmday'smﬁcunlthatirm.phmandiarnwdﬂwmmamkhhrEMthmeMhnm
hmmmmmhm,mmmmemhtmmmmdumdmm.mmﬂcm.nmmmmuum.mm
mpaymwmummumm:mhmmdm.mwmmwmuwwmw.mma
raamnabienmmay‘uhe;m.mmwawmmﬂmmm.ﬁmmuﬂmbemhw.npuyhglrumnnapmnm.
LhnsnrderMTHm.v-'iﬂ'lﬁamserann;lid.hhpmhudmmmdmmmmm.mm!ﬁmﬂﬂum
nnthuvalulvrmluradalhadulsnhaidsalu.MMWMWMWM&?HﬂwquMﬁMMMMMW:
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amﬂahhgwhnhnudmw.muomawwmmmmummybumwmhﬂmmwdmmwmmmm
EslateﬂH'uahi;heﬂbiddarMaht.AlihaInmdnluamlaﬂuﬁnalEslalarmrbﬂoﬂaradbrnﬁuﬂﬂdunﬂﬂﬁ:ﬂﬁﬂoﬂu&ulhwdﬁm
or may ba oflered kx mharﬂmﬂhwnﬂwmmﬂumwmwmmewhmyﬂm.mmwnw:hﬂ;

Mmya@mmibamdamougaﬁmmﬁbmmepﬁmﬂmdmmﬂmm.hlmmﬂulnﬁem.mmwa.nrm
ol the debt and morngage, or auclonear, shall execule o the purchages for and in the name of the Morigagor a deed o the Real Esale.
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STATE OF ALABAMA } l

coUnTYoF  Shelby ) | i ]

Michael C. Tinney

o
L ha u _M,nmm.hmdbtﬂdﬂmﬂyhﬂd&ﬂ.wmm
and C&%hl 0. Tinney o

whmnum}h[m}mmdlnhhmmmmwmh{am]hmi:nt.adumhduodbahammﬂdwm being informnad of the condenis
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Gven under my hand and official seal tis _ 257 0 day of Feb ?TY 1990
| Zeece/
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My Commission Expires: 1!3&!93“‘“‘“*“'.’: |
|
THIS INSTRUMENT PREPARED BY: 1 [

(NAME) A. Bn;ce G'r%igam, Attorney-at-Law
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