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: THIS MORTGAGE ("Security Instrument”) is given m,i-n; February 23 ,19 90
The Mortgngoris My hael J, Miranda and wife, iim1ﬁﬂ:F1Y L. Miranda

! :

. _r ]
whose address is 900 Burnt Pine Drive, ﬁlabastér,‘_ A;I'l.'abama 35007
" . ("Borrower”). This Security instrument is given lo -

FIRST (ENERAL LENDING CORPORATION

which is organized and exisling under tha laws of the State ﬂf Al abama , and whose o
addressis . 1206 Montgomery Highway - Birmingham, Alabama 35216 =
.1 i ("Lender™). Borrower owes Lender the principnl sum of ¢
FIFTY FIVE THOUSAND ONE HUNDRED SEVENTEEN AND NO/100ths '
Doltars {U.S. $ 55,117.00 ). This deht is nviden;:nd by Borrower’s note dated the same date ag this Security -
Instrument (*Note”), which provides for monthly payments, with the full debt, il not paid earlicr, due and payable on 'y
March 1, 2020 . This Securily Instrument secures Lo Lender: (a) Lhe repayment of Lhe debl evidenced A -}

by the Note, with inlorest, and all rencwals, extengions and modificntions; (b) the payment of all other sums, with interest,
advanced under paragraph G to protect the security of this Socurity Instrument; and (c) the performance of Borrower's covenants
and agreements under this Security Instrument and the Note. Far.this purpose, Borrower does hereby morigage, grani and

convey to Londer and Lender's successors and assigns, with the pnwn'ur of sale, the folluwing described property located in
Shelby ! County, Alabama:

";-':.II

Lot 1, according to the Survey of Eagle Wood Estates Third Sector, as recorded in
Map Book 7, page 92 in the Probate Office of Shelby County, Alabama. Mineral and

mining rights excepted.

The proceeds of this loan have been applied on the furchase of the herein described
property.
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which has the addvess of 900 Burnt Pine Drive, :Alghaster [Streel, Ciyl

Alabama 35007 [21P Code), ("Property Aqtl::fss"};

C .

TO HAVE AND TO HOLD this properiy unto Lcmlell- nnLl I'T.ém!ur's successors and nasigns, forever, Logether with all
the improvements now or hercafler erected on the properly, ﬁnq all easements, rnghts, appurtenances, rents, roynlties,
"minaral, 0il and gas rights and profits, water rights and steck and a1l fixtures now or herealler a part of the property. All
replacements and additions shall nlso be covered by thix Security Instrument, Al of the foregaing is referred to in this
Security Instrument ns the "Property.” : - N

BORROWER COVENANTS that Borroweris lnwlully icizod OF Lhe pxtiie herely conveyad and has the right to morignge,
grant and convey Lhe Property and that the Property is unencumbered, except for encumbeances of record. Borrower warrants

and will dofend gencrally the title o the Prouperly agninst all claimy und demands, subject Lo any encumbrances ol record.

b
1. Payment of Princips), Intereat and Late Charge. Borrover shall pay when due the principal of, and intercst on, the
debt evidenced by the Note and late charges due under the Note. |

2. Monthly Paymenls of Taxes, Insurance and OLher Bhﬁrm:'n. _%hrrnwm- shall include in each monthly payment, together
with the principal and interest as set forth in Lhe Note and any late chadges, an installment of any (n} Lnxes and specinl assessments
levied ar lo be levied agninst the Property, {b) leasehold paymenls or ground rents on the Property, and (¢) premiums for
insurance required by paragraph 4, A

E 1
b
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Each monthly installmaent for items (a), (1), and (&) shall uﬂunh one-lwelfLh of the annuatl amounts, as reasonably estimated

by Lender, plus an amount sufficient to maintain an additiona) bhlance of not more than one-gixth of the estimated amounis,
The full annual amount for cach item shal be necumulated by L&m!lu_r wilhin o peried ending ene month helore an item would

become delinquent. Lender shall hold Lthe amounta collected in'lruf?l. 1o pay items (a), (b}, nnd (¢) before they hecome delinquent.

i<

o Third, te interest due under the Note:

. . ' [

Ifat any time the totul of the panymenty held by I,undurlfm"il.emﬂ (1), (b}, andl (o}, together wilh the future menthly paymenty
for such ilems payable W Lender prior Lo the due dates of such ijen ¥, exceeds by more than one-sixth the mitimaled amount,
of payments required to pay such items when dug, and if pnj"'mupl | on Lthe Note are curreni, then Lender shall either refumd
the excoas over one-sixth of Lhe estimuled payments or credil Lthe excess over vne-sixth of the estimated paymoents Lo subsequent
payments by Dorrower, at the oplion of Borrower, If the Lotal 'of the panyments made by Borrower for ilem {a), {b), or (c)
is tnsuflicieni to pay the item when due, then Borrower shul!‘.;mJ té Lender uny amount necessary to muke up the deficiency

an or before the dale the ilem becomes due. " j | |

As used in this Security Instrument, “Secretary” meand the Secretary of Housing und Uvban Development or his or her
designes, Most Security Instruments insured by the Secretary ar insured under progsams which require advance payment of
the entire mortgage insuranca pramium. If this Sacurity Thstrument'is or was insured under a program which did not requirve
advance payment ol Lhe entire morigage ingurance premium, l_.h&'[n eachmonthly panyment shall alao include either: (i) an installment
ol the annual mortgage insurance premium to be pnid by Lendér  Lhe Secretary, ar {ii) & monthly chiarge inswead of a morlgage
insurance premium il this Securily Instrument is held by the See etﬁry. Each monthly installment of the mortgage insurance

premium shall be 1n an ameunt sufficient to accemulate Lhe b dnniat morigage mmsurance premiam with Lender ane month

prior to the duwe the full annual mortgage insurance premiutn ’iz! dil.[b to the Secrelury, or if Lhis Security Instrumenlt is held
by the Secretary, each monthly charge shall be in an amount equal to one-twellLh of one-hall percent of Lhe outstanding principal
balance due on the Note. I,

If Borrower Lenders o Lender the Mull payment of all sums secured by this Security Ingtrument, Borrower's account shall
be crediled with Lthe balanco remaining for all instatlmenis for items {n}, (1), and {c) nnd any mortgapge insurance premium
installment that Lender has not bacome oblignted to pay to the Secretury, and Lender shall promptly efund any excess funds
to Dorrower. Immediately prior to a foreclosure aale ol the Mroperty or ity acquisition by Lender, Borrower's account shall
be credited with any balance remaining far all instaliments for iLems (a), (L), and (c).

3. Application of Payments. All payments under paragraph 1 and 2 shall be applied by Lender ns lollows:

First, to the morlgage insurance premium to be paid by Lender to the Secretary or to Lhe monthly charge by the Secretary
instead of the monthly morigage insurance premium, unless Borrower paid the cntire mortgage insusance premium when this
this Security Instrument was signed: -

Saconi, to any Laxey, epecial asseasmenis, leasehold puymenls or ground renta, and fire, Nood and other hazasd ingurance

premiums, a8 required; 1

Fourth, to amortization of the principal of the Note;
Filth, to late charges due under the Note,

|
|

%ﬂ " 4. Fire, Flood and Othor Haxard Insurance. Borrower shall insure all imprevements on the Property, whether now in

xigtence or subsequently erected, against any hazards, easunllicd, and contingencies, including fire, for which Lender requires
inzurance. This insurance sha!! be maintained in the amounts and for the period that Lender requirexs. BBorrower shalt also
insure all improvements on Lthe Property, whether now in existence or subsequenuy erectnd, against Joss hy floods Lo Lhe extent
required by the Secretary. All insurance shall be carried with companies approved by Lender. The insurance policies and any
renewals ghali be held by Lender and shall include loss payable elnuses in fuver of, and in o form acceplible to, Lender,

In the evenl of loss, Borrower shall give Lender immediate notice by mail. - Lender may make proof of loss if not made
promptly by Borrower. Each insurance company concerned is hereby authorized and directed to make payment for such Joss
diractly to Lender, instead of to Borrower and to Lender joinily.' All or any part of the ingurince proceeills may be applied
by Lender, at ils option, either (a) to the reduction of Lhe indebtedness under the Nole and this Securily [nstrument, first b
any delinguent amounts applied in the order wn Paragraph 3, and then 1o prepiayment of principal, or (b) to the resloration
or repair of the damaged property. Any spplication of Lhe proceeds to the principal shiall noel exitend vr postpone the due data
of Lhe monthly paymenis which are referred to 1n Paragraph 2, or change the amount of such payments. Any excesx innumnpa:
proceeds over an amount required to pay all outstanding indebicdness under the Note and this Security Instrament shnll @.-J
paid to the entity legally entited Lthereto. o -

| .
In the event of foreclosure of this Security Instrument or élher transfer of title to Lhe Property that extinguishes the'
indebtedneas, all right, Litla and intarast of Borrower in und Lo inuurﬁ_m:e policies in force shall pass 1o the purchnser, -
- L o
5. Preservulion and Maintenanee of the Property, Inmhnlha. Barrower shatl not commit waste or destroy, damnge de’)
substantially change the Property or allow the Property o deleriorale, reasonable wear and tenr excepled. Lender may inspect
the property i Lhe properly ix vacanl or abandoned o the loan is in defuull, Lender may tike reazonable aclion Lo protect’
and presorve such vacant or nbandoned property. 1T tis Security [nslrument is on a leasehold, Borrower shall comply with!
the provisions of the lease. Il Borrower acquires fize tille Lo the Property, the leaschold and fee utle shall not be merged untexs
Lender aprees Lo the merger in writling, o

1 4k

J .
6. Charpes ta Borrower and Protoction of Lender's Rights in the Praperty. Burrower shal! pay all gevernmental or municipal
charges, fines and impositions Lhal ara nol included in Paragraph 2. orrower shall pay ihese obligations on time directly o
the entity which is owed the pnyment. IT failure to pay would adversely affect Lender's interesl in the Pruperty, upon Lender's

request Barrower shall promptly furnish to Lender reccipts evidencing these payments, |

|
[l Borrower fails Lo make these payments or the payments required by Paragraph 2, or [nils Lo perform any other covenanls

and agreements contained in this Security Instrument, or there is wlegal proceeding thal may significanily afTect Lender's rights
in the Property (such as a proceeding in bankruptley, lor condemnhlion or W enforce laws or regulations), Lhe Lender may
do nnd pay whatever is necessary Lo protecl the value of the I‘l-ujferi,y and Lender’s rights in the Property, including payment
of taxes, hnzard insurance and other items mentioned in Paragraph 2,

Any amountls disbursed by Lender under this Paragraph slhn | become un additional debt of Borrower and be secured
by this Security [nstrumenl. These amounts shall bear interest fram the date of disbursement, at the Note rate, and ni the
option of Lender, shall be immedintely due nnd payable. A
o

i . 1

7. Comdemnation, The proceeds of nny award or claim for damages, direcl or consequential, in connection with any
condemnation or other tuking of any part of the Property, of forl convieyance in plice of condemnalion, are hereby anaigned
and shall be paid Lo Lender Lo the exlent of the full amount of the indebledness thatl remains unpaid under the Note and this
Sceurily Instrument, Lender sholl apply such proceeds to the rmTur.'linn of Lhe indehtedness under Lhe Note and this Security

Instrument, firsl 1o any delinguent amounts applied in the order pi'uvjidml in Pangraph 3, and Lhen W prepayment of principal.

Inbtiai(sy ___ ago $af4 FliA Alubuma Moryage - F2/88
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Any applicntion of the procecds to the principat shall nol exibnd or) postpone the doe date of the monthly paymentys, which
are referred Lo in Parpgraph 2, or change the amount of such pxilynLﬂnls. Any exvess proceads ovar nn amnunt required Lo
pay all outstanding indebiedness under the Note and thizs Secourity Instroment shal! be paid 1o the entity legally entitled thereto,
S
8. Feea, Lender may collect fees and charpges authaorized by the Secretary.

9. CGrounds for Acceleration of DebL ‘ l ti 1'

(a)YDefault. Lender may, exceplas limited by regitintions issued by Lhe Seeretary in the case of payment defautts, requice
immediate pnyment in full of all sums secured by this Security Instrument if:

(i} Borrower defaulls by fuiling to pay in full any monthly payment required by this Security Instrument prior o
or on the due dale of the next monthly payment, or |

(i) Borrower delaults by lailing, for a period of thirdy lit‘llj'ﬂ, o perform any olher obligations conlained in thia
Securily !nstrument. o

(b} Sale Wilthoul Crodit Approval, lender shull, iflpmj'mille;l ,:h_\r applicable law and with Lthe prior approval of the
Secrotary, require immedinte payment in full of nll Lthe sums secured by this Security Instrument il

|
(i} All or parL of the Properiy is oltherwise lrnnsl‘errTl {other Lhin by devise or descent) by the Borrower, and

(i) The Property ig not occupied by the purchaser or ghantee ag his or her primary or secondary residence, or the

purchaser or grantee does so occupy the Property but his or her credil has nol been approved in accordunce with
the requirements of the Secretary.

{c) No Waiver, If circumstances occur that would permit Lender Lo require immediate payment in full, but Lender
does not require such payments, Lender does nol waiver ils rights wilth respect Lo subsequent eventd.

{(d) Regulutions o HUD Socretary. In muny circumstances regubations issued by the Seeretory will limit Lender’s rights
in Lhe cuse of punymentdeluolis to require immedinle payment in full and foreclose il not pad. This Sceurity Instrument
does not authorize aceeleration or foreclosure il not permitted by reprulations of the Seeretary.

1

10. Reinstalement. Borrower has a right to be reinstatled i Lender has required immedinte payment in full beeause of
Borrower's failure to pay an amount due under the Nole or this Security Inastrument. This right applies evea afler foreclosure
proceedings are instituted, To reinstate the Sccurily Instrument, Borrower shall tender in o lump som nil amounts required
to bring Borrower's account current including, to the extent they are obligntions of Borrewer under this Security Instrument,
foreclosure costs and rensonable and customary allorneys’ fees and expenses properly associnted wilh Lhe foreclosure proceeding.
Upon reinsialement by Borrower, this Security Instrument and the obligations thal it secures shall remain in efTecl os if Lender
had not required immediate payment in full. However, Lender is not required to permit reinstatement if: (i) Lender has accepted
reinstatement afller the commencement of foreclosure proceedings within two years immediately preceding the commencement
of n current foreclosure proceeding, (ii) reinstatement will preclude loreclosure on different grounds in the future, or (iii)
reinstatement will adversely affect the priority of the lien erented by Lhis Sccurily Instrument,

11. Borrower Not Released; Forbearance By Lendar Nol 2 Waiver. Exlension of Lthe time of payment or modifieation
of amortization of the sums sccured by Lhis Security Instruwment granted by Lender o any successor in interest of Borrower
shall not operale Lo release the liability of the original Borrower or Borrower's suceessor in inlevesl. Lender shall nol be required
to commence proceedings ngainsi any suecessor in interesl or refluge Lo extend Lime for payment or otherwise modify amorLlzation
ol the sums secured by this Securily [nstrument by reason of any demand made by Lhe oviginal Berrower or Borrower's succeasors

in interest. Any forbearance by Lender in exercising any right or remedy shnll not be a waiver of or preclude the exercise of
any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-Signors. The covenants und agreements of Lhis Security
Instrument shall bind and benefit the successors and assigns of Lender and Borwer, subject 1o the provisions of paragraph
9.1, Borrower's covenants and agreemenia shall be joint and severul. Any Borrower who co-xigna thix Security Instrument
bui does nol execute the Note: (n) is co-gigning this £curily Instrument only to morigape, prant and convey that Borrower's
interest in the Properly under the terms of this Securily Instrumoent; (b} is not personilly oblignied Lo pay Lhe sums secured
by this Security Instrument; and (e} agrees that Lender and any other Borvower mny agree to extend, modily, forbear or make.-

any accommodations with regard to the term of this Securily instrument or the Nule without that lorrower’s consent.

[ "'--J!,l'
. -y
F

13. Nolices. Any nolice to Borrawer provided for in this Security Instrument shult be given by delivering il or by mﬂiling{ .'l
it by first class mail unless npplicable law requires use of another method. The notice shall be direcled to Lhe Property Address
or any other address Borrower designates by notice to Lender, Any natice o Lender shall be given by lNrst ¢lass mail o Lender’s™
address stated hereinor any address Lender designnies by notice to Borrawer. Any nolice provided for in Lhis Secority Instrument *
ghall be deemed to have been given to Borrower or Lender when given as provided in this paragraph. Y,
. t %
14. Governing Law: Severability. Thiz Security Instrument shal! be governed by Federal law and the law of the jurisdiction
in which the Property is located, In the eveni that any provision or clause of this Security Instrument or the Note conflicta:
with applicable law, such conflicl shall not affect other provisions of this Security Ilnstrument or the Nole which can be given

effect without the conNicting provigsion, To this end the provisions of Lhis Security Instrument and the Note are declared to
be severable.

LY

15. Borrower's Copy. Borrower shall be given one conformed copy of this Security lnstrument,

18. Assignment of Ronls, Borrower unconditionally assigna and transfers to Lender adl the vents and revenues ol the Propertly.
Borrawer authorizes Lender or Lender's agents to collect the renty and revenues and hereby direets each tenant of tho Property
Lo puy the rents 1o Lender or Lender's agents. However, prior to Lender’s notice to Borrower of Borrower’s breach of any
covennni or agreement in the Sacurily Instrument, Borrower shall cofleet and receive all vents and revenues of the Property

as trustee forthe benefil of Lender and Borrower, This nssignment of rents constitutes an abolute assignment and not an
assignment lor additional security only, | .

L

P

. I Lender pives nolice of breach Lo Borrower: (a) all rents received by Borrower shatll he held by Borvawer as truslee for
Lonefil of Lender only, to be applied to the sums secured by the Securily Instrument; (b) fender shall be entitled to collect

and receive all of the renty of the Property; and (e} each Lenant of Lthe Property shall pay all rents due and unpuid to Lender
or Lender's’'agenl on Lender's writlen demand to the terant., |

Dorrower has not exccuted any prior aasignment of the rents and hus not nnd will not perform any act that would prevent
Lender from exercising its rights under this paragraph 16, -

[ender shall not be required to enter upon, take contral of or maintain the Property hefore or after giving notice of breach
to Borrower, However, Lender or a judicially appointed veceiver may do so0 at any Lime there iz a breach, Any application
of renty shall not cure or waiver any default or invalidale any other right or remedy of Lender. This nssignment of rents of
the Property shall terminate when the debt secured by the Security Instrument g paid in full.
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NON-UNIFORM COVENANTS. Borrower and Lender I'urthJ;r cr!wenn nt and agroe as follows:
| i S : .
-17. Foreclosure Procedure. If Lender roquires immaediato 'pnymmtliﬁ full under paragraph 9, Lender may invoke Lhe power
of sale and any other remodies permitied by applicable law. Lender shatd be entided Lo colloct nll expenses incurred in pursuing
Lthe remedies provided in Lhis puragraph 17, including, bul not limited 1o, rensonable allorneys’ fees and cosis of Litle evidence.

I Lendar invokes Lhe power of sale, Lander shall fgive n'éop'y of & nolice to Borrower in the manncr providod in
parugraph 13. Lendor shull publish tho nolica of sulo once n week for Lhreo conseculive weeks in o nowspaper publishod n
Shelby ......................... Counly, Alabama, and thercupon shall sell Lthe Praperty to Lthe highest bidder al public
auction al tha fronl door of tho County Courthouse of this Counly. | Tender shall deliver 1o the purchaser lLendor's deod
conveying the Property. lender or its dosignoe may purchasg tha ﬁrhperty sl uny sale. DBorrower covenanis and agrees
‘that the procecds of Lhe sale shall ba applicd in the following dnr! bh' Lo all cxpenses of Lhe sale, including, but nol limiled
to, reasonable atltorneys’ fees; (b) to all sums sccurcd by this B:ecl.l;ﬁty Insirument: and {c) any excess {o the person or

18. Release. Upon payment of all sums secured by Lhis :St.-'rurily [nstrument, Lender shall release Lhis Security )
Inglrument without charge to Borrower, Borrower shall pay any rt-rifunlntiun cuats, 17

19. Waijvers Borrower waives all rights of homestead exemption in the Properly and relinquishes all rights of

curtesy and dower in the Property. { i

- e -
S '

>l
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Acceleralion Clauso. Borrower agrees Lhat should this Sec 'ril!_-,n nxtrument and the note secured Lthereby not be eligible
for insurance under the National Housing Actl within ..S.H‘EEY... ¥S........... from ihe daLe hercof, Lender may, at
ity option and notwithstanding anything in Paragraph 9, require immediate paymentin full of all sums securedg laig Security
Inalrument. A written statement of any authovized agent of the Secretary dated suhsequent Lo 51x§y5
from the date hereol, declining to insure this S8ecurity [nstrument and the note secured thereby, shall be deemed conclusive
proof of such ineligibility. Notwithstanding the foregoing, this oplion may not be exercised by Lender when the unavailability
ol insurance is solely due to Lender's failure fo remit a mortgage ingurance premiom to Lhe Secrelary.

1

Riders to this Sccurity Instrument. If ane or more ridemi}nfe execuled by Borrower and recorded together with this
Qecurity Instrumeant, the covenanis of each such rider shall be incorporaied inlo and shull amend nnd supplement the covenants
and agreements of thiz Security [nstrument as if the rider(s) were in d part of this Security Instrument. [Check applicable box{es))

. i i |
[ ] condominium Rider - Adjusiable Rile Rider Growing Equily Rider
(] Planncd Unit Development Rider Graduated Payment Rider [ ] Other
]
! i ‘ :

S
BY SIGNING BELOW, Borrower accepis and agrecs to the lermﬁlcnnl.ai ned in this Securily Instrument and in any rider(s)
i

sxecuted by Borrower and recorded with it, |

Witnesses: - o o | r |
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gsmte of Alabama ) |

) _.., . — _ ~ Michael J. Miranda Borrower
_i. ! ' 1.-_
. — b;fh.u,_.____ﬂ “"‘.L“‘ , ! WMFI - (Seal)
-§ sl of %{%"{ 1\,“"? \RAY , _Kimberly L randa -Borrower
' " (‘.-'E-R “‘i ﬂ#‘“ﬁ .
E . %{Ruﬂi . 52, | 1| (Senl)
’ EEB ?“ A4 o i - Borrower
% 30 L E {Seal)
- ol ""'/ :{:E.,P'«T‘E' ! : -Borrower
: Papa 404 FIIA Alsbams Mortzage - 1238
|

|

|
County of Shelby ) E
' i
I, the undersigned, hereby certify that Michael J. Miranda and wife,
Kimberly L. Miranda whose names are signed to; the foregoing conveyance,
and whe are known to me, acknowledged before me on this day that, being
{informed of the contents of the conveyance, they executed the m? Deod To

voluntarily on the day the same bears date.: . 2 Mig Tax—
o 3. Recording Fes
GIVEN UNDER MY HAND THIS 23rd day of Ff Hm Feo

My Comission Expires:

S-r0-9/ SR




