S T I

T D, Y
P d ' b '
'y - L Y 1 _._ h, .- L . w okt . a
A E ..- .J gy LI
e o . ﬁ '; } ._ -_L'.qh '. L} - -_.*.. . T + .
: . .:'l. u :-'I-I-'.i.'ﬂ' "I-.._.-u.i..- --:.-' P .

d.ri
LI

P ——
a
- (XY L 1 -
"
VTR e sy —ea e

, o . FHA Cars MNa.
State of ﬁil‘.abama 7470 Morlgage 011-3234320

|
¢ . |;,

v |

The Sfale of Alsbsinn, .l;l" . ' | j t
JEFFERSON Cunntr.} ] : ' n
i

A
. : ]
Know All Men by These Presents; | R :t L
That whercas th: undersigned Carl Oglesby, Jr. and w:l.fe, Karissa G. Oglesby
. of the City ul‘ ﬂlaﬁ*aater _ ' , Counly of Shelby
and State of Alabama S plrlf of the first part (heseinafter called the Morigagor),
has become justly incdebted unta - Hall Mortgage Cnrpuratiﬂn '
, & corporation organized and t:hlln; under the laws of the State of Alabams
., party of ihe sccond pirt (hereinafter called the Mortgagee), in the full
sum of --Seventy-eight Thousand Three Hundred Sixty-niue and no/100---
| | | Dollars ($ 78,369.00 ),
money lent and advanced, with Interest at the rate of —-H:lne and one/half-- . perecentum (9.5 %)
per annum until paid, for which amount the Morigagor has signed and dellvered unto the said Mortgagee a tertain promissory note
beating even date willh these presents, Lhe sald principal and Interest to be payable at the office ofHall Mortgage Corporation
1y Birmingham, Alabama | , or at such other place as the hoider
may deslgnate in writing, In monthly instaliments of —-5ix Hundred Fift}!-eight and 97/100=~-
' Dollars {$ 658.97 j. commencing on the first day of April ' .
19 g0, and on the Tirst day of each month theieafier until the prlnclpll and interest are fully paid, except that the final paymcnl of
. principal and Interest, if not sooner paid, shall be due and payable on the first day of March : . 220 .
Wheseas the sajd Mortgagor is desirous of securing the prompl plymeni of said noie and the several installimeats ol pnncipal in-~_-
terest, and monthly payments hereinalter provided for, and any additfonal indebiedness accruing 1o the Morigagee on account of lll]l'
[uture payments, advances, or expenditures made by the Mortgagee as hcrr.innft:r provided:
Now, Thercfore, i consideration of the premises and the sum of One Dulllr {$1) to the undersigned Morigagor in hand paid by
ihe Morigagee, the receipt whereof is hereby acknowledged, and for the purpus: of securing the prompt payment of said indcbiedness * ™
as it becomes due Lthe siid Morigagor does hereby grant, bargaing sell, lnd convey mto the sald Morigagee 1he following described

)
T

real property sltuated in Shelby * County, A}.b.m.' o wit: -
Lot 18, Bloeck 1, #cecording to the Survey of Snuthwind First Sector, as *
recorded in Map Book 6, page 72 in the Probate Office of Shelby County, R
Alabama; being situated in Shelby County; Alabama. i:f
The proceeds of this loan have been applied on' the purchase price of the )
above described property conveyed to mortgagors simultaneously herewith. |
Heferem:eisherebymdetntheRiderattachedheretnanimdeapartéd '

hereof, | o (O

|" .
) mgr.-:lhcr with the hereditaments and appurtenances thereunto h:lun;inl. ard :Isu together with all equipmient and Dixtures for heating
- and lighting now or herealter instafled therein by the Morigagor. ;
To liave and 10 Haid the same with all the rights, privileges, snd lppurunlncr.s thereunio belonging or in anywise appertaining un-
to the said Mortgage. and assigns of the Mortgagee forever. |
And the Mortgagor hereby convenants that they are selized of sald rul properiy in fee simple, and have a good right 10 sell
and convey the same; that the property is free frmn all encumbrances and Ihﬂ the Mortgagor, and Morigagor's heirs, executors,

administrators, next-of-kin, and assigns will forever defend the same unto h: Morigagee and assigns against the claims of all persons
whomsoever, ; -

, b 3 _
This form Is used In connection wilth mortgages Insured undaer Lhe ona-do-four famiiy provialona of the Natlonal Housing Act which

requisa @ One-Tima Martgage Inlurinﬂ Promlum paymeanl including llulldrl 203(b) and {i} in sccordance wilh regulations for
thcse grograms,
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This Mortgage Is Made, however, subject to the following
‘covenants, conditions, and agreements, that is 1o say:

1. That ihe Morigagor will promptly pay the principal of and
interest on the indebledness evidenced by the said note, at the

. limes and in the wnnner therein provided, Privilege is reserved to

pay the debt, In whole or In part, on any installment due dsie.

2. Together wlih and in addition to the monthly payments of

principal and Intcrest payable under the terms of the note secured |

hereby, the Morigagor will pay 1o the Mortgagee, on the first
day of each month unlil sald note Is fully paid, the following
SUMS: - A

{2} A sum equal 1o the ground renus, if any, next due, plus the
premiums that will nexi become due and payable on policies of
{ire and other hazard insurance covering the morigaged property,
plus taxes and assessiients next due on the morigaged properly
{all s estlinated by the Mortgagee) tess all sums aleeady paid
therafore divided hy the number of months to clapse before ong

—_——_n

- -

- — -

monih prior 1o the date when such ground rents, premiuins, taxes '

and assessments will become delinquent, such sums to be held by | sald premises and the improvements thercon in good condition,

Mortgagee in trust 1o pay sald ground rents, premiums, (axes, .
and special assessiments; and . ,

{b} All payments menifoned in the two preceding subsections of
this paragraph and ail payments Lo be made under the note
secured hereby shall be ndded together and the aggregate amount
thereol shail be paid each momh In a single payment {0 be ap-
plicd by the Moripagee Lo the Tellowlog items in the order set

™= rorth: :
N (I} ground rents, (axes, speclal asgessments, fire and other *
., hazard insurance premlums; S
b
= {11) interest on the nagie secured hereby;
& 1) amortization of the principnl of said note; and
gj {1V) late charges
Any deficlency in the amount of any such nggregale monthly
= payment shafl, unless made good by the Mortgagor prior to the
E due date of the next such payment, constlitute an event of delault

wnder this morigape. The Morigagee may collect a "late charge"
not to exceed four cents {4¢) for each dollar (31) of cach pay-
ment more than fifteen (15) days in arrears to cover the exira ex-

. pense involved in handling delinquenl paymenis.

3. IT ihe total of the payments made by the Mortgagor under
{a) of paragraph 2 preceding shall exceed Lhe amount of the
payments actually made+by the Mortgagee for ground rents,
taxcs, assessinents and insurance premiums, as the case may be;
such excess, Il the loan is current, at the option of the Mort-
gagor, shall be eredited on the subsequent paymients to be made
by the Morigagor, or refunded to the Morigagor. If, however,
the monthly payments made by the Mortgagor under (a) of
paragraph 2 preceding shall not be sufficient 10 pay ground rents,
taxes, assessments, and insurance premiums, as the case may be,
when the same shall become due and payable, then the Mort-
gagor will pay to thie Mortgagee any amount necessary (o make
up the deficiency, on or before the date when payment of such
ground rents, laxes, assessments, or insurance premivms shait be
due. IT at any time the Mortgagor shall tender 10 the Morigagee,
in payment of the cntire indebtedness represented thereby, Lhe
Morigagee shall, in computlng the amount of such indebledness,

- credit to the accouni of the Morigagor any balance remaining in

the funds accumulated under the provistons of {(a} of paragraph 2
hereol. 1f there shall be a default under any of the provisions of
this mortgage resuliing in a public sale of the premises covered
hereby or I the Murigagee acquired the property otherwise slter

3
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default, the Marigagee shall apply, at the time of commencement
of such prodecdings or at the time the property is otherwise ac-
quired, the halance then remaining in the Tupds accumuiated
under {a} of paragraph 2 preceding, as a credit against the
amounl of principal then remaining unpaid under sald note.

4, If the Morigagee shall be made a party (o any suit involving
the tile to the property hereby conveyo! and employs an at-
torncy to represent it iherein, or il the Morigagee eimploys an ai-
torney to assist in seltling or removing auy cloud on the title 10
the propertly hercby conveyed that purports to be supcerior 10 the
Hen of this morigage in any respect, 1he Morigagor will pay lo
the Mortgagee, when the same becomes duc, such atiorney's lee
as may be reasonable fTor such services, and if such lee is paid or
incurred by the Morigagee the same shall be sccured by the licn
of this morigage in addition to the indeluedness specially secured
hereby and shall bear interest from the date it is paid or incurred
and shall be at once due and payable.

" 5. S0 long as any of the indchieduess secured hereby shall re-
main unpaid, in whole or in parl, the Morigagor agrees to keep

and 10 pay all asscssmenis that may be levied or accrue upon said
properly, and all other charges that may become liens upon said
premises, and nol to permit any licn, wlach might take
precedence over the lien of this monigiage, 1o accrue and remain
on said premiscs, or any part thereol, or on the improvements
thereon.

|

"&. The Morigagor agrees (1o pay all taxcs and assessmenrs 1hal
may be asscssed upon said property and all taxes except income
taxes that may be assessed upon the Morigagee's iniercst thercon
or upon this inorigage or the moneys scoired hereby, any law to
the contrary notwithstanding. Upon any violation of this under-
taking, or the passage of any law impuosing npon Lhe Mortgagee

-the payment of any part of the taxes aforesaid, or upon the ren-

dition by any court of last resort of a cecision that the undertak-
Ing 10 pay the taxes as aforespid is legally inopeeative, then, in
any such event, the debt hercby sccured shinll at the Morigagee's
optign, become immediately due and payable, without deduction,
any law hereiofore or hereafler enacied (o the contrary
notwithslanding.

LAl
e

7. That the Martgagor will keep the improvements now existing -

or hercafier erecled on the morigaged property, insured as may?

" be required from time lo time by the Mongagee against loss by

fire and other hazards, casualiics and contingencies in such
amounts and for such periods.as may be required by the Mort.
gagee and will pay promptly, when duc, any pieminms on such
insurance provision for payment of which has not been made .
hereinbefore. All insutance shall be earricd in companics approve.
ed by Lhe Morigagee and the poticies and 1cnewals thereol shall. -

' be held by 1he Morigagee and have atached thereto loss payable

— — — — —
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clauses in favor of and in form acceptalde ro the Morigagee. In
event of Joss Mortgagor will give immediate nitice by mail to Lhe
Mortgagee, who may make proof of loss if not made promptly
by Morigagor, and each insurance company concerned is hereby
authorized and direcied to make payment for such foss directly 1o
the Morigagee instead of to the Morlgagor and the hMorigagee
jolntly, and the insurance procecds, or any pirl thereof, may be
applied by the Morigngee at its option cither o the reduction of
the indebtedness hereby secured or (o the restoration or repair of
the property damaged. In event of foreclosore of this morigage
or oiher transfer of tile to the morigaged property in extinguish-
ment of the indebiedness secured hereby, all right, title and in-
tecest of the Morigagor in and 10 any insurance policies thea in
force shall pass 10 the purchaser or grantee,
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8. 1F the Maortgagor (ails 1o insure said properly as hereinabove
provided, or to pay all or any pasl of the 1axes or assessincils
levied, accrued, or assessect upon or against snid propcity or the
inclebicdness secured herely, of any inlerest af the Mortgagee In
cither, or Mails to pay immediniety and discharge any and ali
licns, debts, and/or ¢hiasges which might become lichs saperior 1o
the licn of this moripape, the Mortgagee may, al its option, in-
sure said propesiy snd/or pay siid taxes, pssessments, debts,
licns, and/or charges, and any ntoney which the Mortgagee shall
have so paid or hecome obligaled 10 pay shall consivuie a debl
tor 1he Mortgagee additivnal 1o the deln herchy specially secured,
shalll e secured by 1his wortgage, shall bear legal inderest from
date paid or incurred, andd, a1 the option of the Muorigagee shall
be immedintely due andd payable,

9. No Failure of the Motgagee to exercise any oplion herein
piven to declare the msuurity of the debt hereby scowed shall be
taken or consirned as a waiver of its right 10 exercise such option
ar [0 declare such matinity by reason of any past or present
defauli on the part of 1he Maorgagor; amnd the procurement of in-
supance or the paymenl of 1axes or other liens, debts, or cliarges
hy the Mortgagee shatl nor be taken or constraed s a waiver of
ils ripht to declare the miatarity of the indebledness herely
secured by reason of the [ilure of the Morlgagor 1o procure
such insurance or to pay such taxes, debts, licns, or charges.

§G. As toung as any of the indebicdness hereby securci shall re-
main unpaid the Montgagor will neither commit nor permit waste
on the premises herchy conveyed; sl upon the commiission of
any wasle thereon the Maorlgagee may, at its option, declare the
enlire indebledness heichy secured to be at once due ail payable,

QN or will the Mortgagor 1icmove any of the lixiares on the
C\Jremises hereby conveyeld so long as any of the indebtedness

hereby secured shall 1emain unpaid. ¢

bl
E 1), I the Morigagor shall make defaubt in the payment of any
af the indehiedness herely secured, or in the performance of any
[ the terns or conditions herchy, all the rents, income, and pro-
airs from the premises e hereby transferred, assipocd, set over,
nd conveyed 1o the Morigagee, ancl ihe Mortgagee inay proceed
100 collect the rent, inciune, and prolits ftom the premises upon
S=such delfault, either with or withoul the appointment of a
Errcéivdr; but the Morigapee shatl not herehy bacoune bound by
the 4crms of any lease 1hen existing on the premises by clecting to
collect the rents thercuwmder, but may at any time terminaie the
same, Any rents, income, and profis collecied by the Morigagee
priog 1o foreclosure of this indebtedness, less the cost of collect.
g The same, inchsding any real estale comimission or atlorney’s
fee incurred, shall be aredited firsi, on the advances with interest
thereon, then upon the interest, and the remainder, il any, upon

the principaldedt herehy seenred.

12, That if the premises, or any part thercofl, be condemned
under any power of eminent domain, or acquired Tor a public
use, the damapes, pracecds, and the coansideration Tor such ac-
quisition, 10 the extent of the full amount of indehtedness upon
thiis mertgage, and the nole secured hicreby remaining nnpaid, are
herchy assigned by the hMortgagor 1o the Morigagee and shall be
paid Torthwith 10 the Mordgapee to be applied by it on account
of the indebteduess secared hereby, whetlier due or not,

" 13. Any promise 'm‘h'{h!‘m-'l]q’é_ﬂp_f;lgngnr herein 10 pay money
vy be enforced by o siv a1 Tay, and the seciirlty of this mor-
Ipiape shall not be wni'fm[:ﬂ!gl;uhx._mgI'I_ﬁhll;:*lu:h detsis the Morl-

gapor waives all ripht ol gseption pader_the Constilation and

4. In consideration of the making of the Joan secured by this
mortgage, 1he Muonigagor, being all of the uimleisigned, covenant
and agree that, inrespect of the indebiedness secured hereby,
they will forcver waive, and they do herchy waive and give up ali
benellis, -privilepes, options, and rlghis of every kind and nature
given 1o or which inure to the benefil or advantage of the under-
signed, or either of 1he undersigned if more 1han one, under and
by virtue of House il No. 422 of the Legislainre of Alabama of
1935, enacted info law and approved on Junc 24, 1935, commoan-
Iy vreferred to as the Deficiency Judgment Act; and furlher agrees
to walve and Torcpo any like or similar rights, benefits, and op-
tions hereafier conferred upon mortgage deliens by law herealter
enacted: and fTurther covenant and agree thar the indebtedness
hereby securcd, ane all exiensions and renewals thereof, and (his
morigage shall cach be enforceable in accordince with their
respective terms and comditions, without reflercnce 1o and in spite
ol any provisions to the conteary In said Act of the Leglslaure
of Alabama, and any and all other laws of like or similar pur-
port which may hoieafter be enacted. &

15. The covenanis, conditions, and agreements hereln contain-
ed shaill bind, and the benefits and advantages shall Invire to, the
respective hicirs, executors, administrators, sucevssars, and assigns
of the partics herein. Wherever used, the siopular pumber shall
include the plurat, the plural the singular, aml the use of any
gender shatl include alt genders.

16. The Moriparor further agrees that should this morigage
ahd the noie secured hereby nat be eligible Tor insurance

under the National Housing Act within sixty (60)
from the date hereof (written stateinent of any olficer of the
[Hi'partmr:nt of Ilousing and Urban Developnicnt or authorized
agent of the Secreiary of Housing and Urban Development dated

subsequenst 10 1he  8aid asixty (60) days’
time from the dase of this morigage, dechininy 10 insure sald note
and this mortgsge being deemed conclusive pronf of such in-
cligibility), the Morigagee or the hokler of the note may, at its
option, declare all sums secured hereby immediately due and
payable. Notwithstanding the foregoing, this oplion may not be
exercised by the Mortgagee when the ineligibitity lfor insurance
under the National Housing Act is due 1o the heneficiary's faiture
to remit the monipage insurance premivin to the Department of
Housing and Urhan Development.

17. 11 the Mortpapgor shall well and trily pay and discharge the
Indebiedness hereby sccured as it shall become due and payable
and shall do anct perform all acts and agrecinents to be done and
performed by the Morigagor under the tenins and provisions of
this morigage, then this conveyance shall be and become null and
void,

18. Nut if the Mortgagor shall lail 10 pay, or cause te be paid,
as it matures, the indebtedness herchy securcd or any parl
thereof, according 1o the terms thercof, or if the Morigagor shall
fail to do or perform any other act or thing heicin required or
agreed to be done or performed, or if the intciest of the Mori-
gagee In said propeny becomes endangered by scason of the on-
forcement of any priar lien or encumbrance theicon, then, in any
such event, the whole indebiedness hereby scvinred shall im-
mediately become due and payable and this moitgage subject to
foreclosure, at the option of the Mortpagee, withoul notice; and
the Morigagee shail have tha right and is hereby auvthorized 10
enier uvpon and take possession of said propeity, and afier or
withoul taking possession, to scll the same befuie the Courthouse

Laws of Alabama aato rsonakproperty and agrees to pay a door in the city af Columbiana 5
reasonable nilorney's fee for the collection thereofl. County of Shelby  Alabama,
o h, _ Page Jol 4
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at public outcry, for cash, fiest giving notice of the time, plice.
and terms of said sale by publication once a week for three suc-
cessive weeks prior to said sale in some newspaper of general cir-

culation published in said county, #nd, upon the payment of the

purchase money, the Mortgagee or any persen conducting said
sale for it is authorized 10 execute 10 the purchaser at said sale a
deed to the property so purchased, and such purchaser shall not.
be held to inquire as 1o the application of the proceeds of yuch :

» stlel The Morigagee may bid at the sale and purchase said pru- .
perty, i the huhcsl bidder therefor. ‘

3 : A

hand s and scad Pl

r
L] o ) ':

{Seal]

State of Alabamn,
JEFFERSON

{{ the undersigned
hereby certify that

whose names AYe2N
™ylay that, being Informed of the contents of this conveyance,’

Giv/ey our o B
*"EiﬁFﬂfﬁ:‘iﬁé;éﬂg;figgﬁf . lsmhj
. Carl Oglesby, Jr.

Cuunt,r} ".: :

Carl Oglesby, Jr. and wifes Kariaaa G. Oglesby

i
i
1
I
1

signed 1o the I'ur:;uln; cnnv:rmcl. and who'
theﬁ

C\ Jbears date. RONT

Glven under my hand and official seal this

0 eace

This instrument was prepared by;

(Name)

John 1., Cole, Attorney

Siltt of Alabama,

ot gar ki ‘.-‘i# -

'th'd_:lr:n}

Counly } '“"_ o

.. aned LY ATy
e!;"i :’ jrf““‘ {
. I" "’Li. L ;,’ -#*'l
|

g
'#‘l -'+
h: i'l'r-d""‘ | 2ol HM

Tl

roo. -
A - ——— s =

‘19, The proceeds of said sale shall be applied; First, to the ex-
penses of advertising and selling, including reasonable attorney's
[ces; second, 1o the repayment of any moncy, wilh Interest
thereon, which the Morigagee may have paid or become Jable 10
pay ot which it may then be necessary 1o pay for taxes,
assegsments, insurance and/or other charges, Hens, or debis .
herelnabave provided; third, 1o the payment and satlsfaction of
the Indebiedness hereby specially secured with interest, but in-
terest 1o date of sale only shall be charged; fourth, the balance,
if any, shall be paid to the Mortgagor. If this morigage be
foreclosed in Chancery, reasonable attorney’s fees for foreclosing
the same shall be paid out of the proceeds of the sale.

thl: the l4th E dlr nl’FEbz;uar}F 1990
ﬁarlssa_c @%‘Ib‘& {Seal]
[Seal)
h & notary public in and for said county, In said State,

known to mi. scknowledged before me on this
execuied the same voluntarily on the day the same

i |

Rpare

-w 90

af
..

Notary Public

' Birmingham, Alabama

1

! §

[

I
L] I L

Judﬁ of Prabate Court of said County, do héreby certify that the foregoing

conveyance was filed for registration In this office on the : day of o 19, '
and was recorded in Vol. + Record of Deeds, pages on the day of . 19
af a'clock «“'ﬁ' it “H‘.' 5“{_1{1{}51;\4 . | . o

> CERTH Yw}ﬁ FILED ©

(GTROMENT A Judge of Prob

. LD - 'Zﬂ 1, aE g¢ of Probate
Fee qn FEB 23 h““‘ g L-
: . L | Dead Tax ~
A e g Mtg. Tax

CFrD P21-27H
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