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i MINI CODE MORTGAGE
) | Thiz form is to be used only for
pre-computed interest.

This instrument was prepared by:
Alan C, Keith _ -
940) Brown Marx Tower
Birmingham, Alabama 335203

STATE OF ALABAMA ) | Coy L
JEFFERSON COUNTY ) |

KNOW ALL MEN BY THESE PRESENTS, That Whereas, Thomas L. Weldon and wife
Ronnie C. Weldon, (hereinafter called "Mortgagors® where one or more) are justly indebted to, Home
Finance Company, Inc,, (hereinafter called "Mortgagee" whether one or more) in the sum of $9,882.00,
executed by PROMISSORY NOTE executed of even date herewith in the sum of $9,882.00, which
includes add-on finance charges thereon payable in 60 monthly instaliments of $164.70 beginning on
| March 24, 1990, and on the same day of each month thereafter until paid in fuil, payable at: 2113 First
Avenue North, Birmingham, AL 35203 or at such other place or places as the owner or holder hereof
may from time to time designate. S

-~ And Whereas, Mortgagors agree, in incurring said indebtedness, that this morigage should
be given to secure the prompt payment thereof. -

NOW THEREFORE, in consideration ‘of the premises, said Mortgagors, Thomas L. Weldon
and wife Ronnie C. Weldon and all others executing, this mortgage, do hereby grant, bargain, sell and
convey to the Mortgagee the following described real estate, situated in SHELBY County, State of
Alabama, to-wit: - | |

W "B T L T

Starting at the SE corner of the NW 1/4 of the S’W 1/4 of Section 24, Township 18 South, Range 1

East, running North 440 feet; thence West 495 feet; thence South 440 fect; thence East 495 feet to Point

of Beginning. This land situated in Shelby County, Alabama. :
. C
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If and when this is a second mortgage it is further understood and agreed thatin the eveat the mortgagor fails to pay the interest
and principsl on sald first mortgage according to its ferms, the mortgagee hercin or the assigns, are bercby authorized at their
clection to pay said interest and principal or any part thereof, and’ the mortgagor hereby agrees to refund on demand the sum or
sums so paid with interest thercon at the sate of 24.0% per annum; ' said sums so paid shall be considered a part of the debt
hereby secured and this mortgage shall stand ae security therefor, And should the mortgagor fail to pay the intercst or the
principal secured by said first mortgage or fail to comply with -any of the terms hercin set out, the debt hereby secured may, at
the option of the morigagse, or assigns, be deciared duc and paysble and this mortgage subject to foreclosure. This mortgage and
lien shall secure pot oaly the principal amount hereof but all future and subsequent advances to or on behall of the morigagors,
or any other indebtedness due from the morigagors to the morigagee, whether directly or acquired by assignment, and the real estate
hercin described shell be security for such debts to the total extens even in excess thereof of the principal amount hereof.
T

The morigagee is authorized to declare, at its option, all or any part lﬂl.’ such indebtedness immediately due and payable wpon the
salc, Jeasc or other transfer of any kind or nature of the mortgaged property, or any part thereof, without the prior written consent
of mortgages. If assumed an escrow anafysis will be conductcd and assumptionor will assume any shortage. Mortgagor agrees
not to permit, commit, or suffer wastes, impairment or deierioration of said properiy or saay part thereof, and upon the [ailure of
the mortgagor to keep the property in good condition or repair and maintenance, the mortgagee may demand proper maiatenance
and the immediate repair of said property or an increase in the amount of security, or the immediate repayment of the debt hereby
sccured, and the failure of the mortgegor to comply with said demand of the mortgagee for a period of 30 days shall constitute
a Breech of this mortgage mnd at the option of the mortgagee, immediately mature the entire amouvat of principal and interest
hereby secured and the mortgagee immediately and without notice may institute proceedings to foreclose this mortgage. In the case
of refusal, pegleet or inabllity of the mortgagor to vepair and maintsin said property, the mortgages may at its option, maks such
repairs or cause the same to be made, and advance money in that behall, and add same to the debt hercunder.
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The within mortgage it second and subordinate to that certain prior mortgage as recorded in Volume , at Page , in the Office of
the Judge of Probate of Jefferson County, Alabams. In the event the within mortgagor should fall 10 make any payments which
become duec on szid prior mortgage or should default in any of the other terms, provisions and conditions of {:uid prior morigage,
then such default under the prior mortgage shall constitute a default under the terms and provision so the within mortgage, and
the mortgagee herein may, at its option, declare the entire indebtedncss duc hercunder immediately due and payable l_nd the within «
| mortgage subject to foreclosure, and shall bear interest from date of default. The morigagee herein may, at its option, make, on
; behalf of mortgagor, any such payments which become duec on said prior mortgage, or incur any such expenses or obligations, on
| behall of mortgagor, in connection with said prior mortgage, in order to prevent the foreclosure of said prior morigage, and &l
amounts 30 expended by the within mortgages on behall of mortgagor shall become a debt to the within mortgagee, or i1t Assigns,
additional to the debt hereby secured, snd shall be covered by this mortgage, and shall bear interest from the date of paymesat by
the within mortgagee, or its assigns, and shall bz at once due and payable, entitling the within morigagee to all of the rights and
_ remedies provided herein, tncluding, at mortgagec's option, the right -to foreclose this mortgage. This mortgage may be paid in fuill
3 at any time on or before due date. I . i
If & scheduled installment payment is ten (10) days late, a late charge of 5% of thc overdue installment will be charged but not .
less than $.50 or more than $100.00 for cach Iate charge. o
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To bhave and to hold the above granted property unto the sald mortgagee, morigagee's successors, heirs and asaigns forever; and
for the purpose of further securing the ‘rnymr.nt for said indcbtedness, the undersigned agrees to pay all taxes or assessments when
imposed legally upon said premiscs, and should defoult be made in the payment of same, the said mortgagee may at mortgagee's
option, pay off the same; and [urther securc sald indebtedncis, first above named undersigned agrees to keep the improvementis on
said rea] estate insured against loss or damage by fire, lightning and tornado for the fair and reasonable insurable vaiue thereol,
in companies satisfactory to the mortgagee, with loss, if any, payable to sald morigagee, as mortgagec's interest may appear, and
to promptly deliver said policics, or any rencwal of said policics to said Mortgages; and if undersigned fail to keep said property
insured as above specified, or fall to deliver said insurance policics to said Mostgagee, then the said Mortgagee, or assigns, may at

Mortgagee's option insurcd seid property for said sum, for Mortgagee's own benefits, the policy if eollected, to be credited on said

indcbicdness, less cost of collecting same; all amounis so expended by said Mortgagee for taves, assezsments of insurance, shall

become a debt said mortgagee or assigns, additional to the debt hereby specially secured, and shall be covered by this mortgage,
and bear intercst from the date of payment by seid mortgagee, or assigns, and bc at once duc and payable.

Upon condition, however, that if the sald mortgagor pays said indcbicdncss, and rcimbursss xaid mortgagee or aswigne for any
amounts mortgagee may have expended for taxes, asscssments, insurance and interest therson, then thic conveyance to be null and
void: but should default be made in the payment of any sum cxpended by the said Mortgagee or assigns, or should sald indebtedness
. hereby secured, or any part thereof, or the interest thereon, remain wnpaid at maturity, or should the interest of said mortgagee
or essigns in 3sld property become endangered by the reason of the enforcement of any prior lien or encumbrance thercon, o as
to endanger the debt hercby secured, then in moy ooe of said events, the whole of said indebtedness hereby sccured shall, at once,
become due and payable and this mortgage be subject to foreclosure as now provided by law in case of past duc mortgages, and
the said mortgagee, agents or assigns, shall be awthorized to take possession of the premises hereby conveyed, and with or without
first taking poisession, after giving twenty-one days’ notice, by publishing once a week for three consecutive wecks, the time, place
and terms of sai¢c, by publication in some newspaper published in said county and state, seil the same in lots or parcels or en masse
as morigagee, agents or assigns, deem best, in front of the courthouse door of said county (or the division thereof), where said
': property is located, at public outery, to the highest bidder for cash, and apply the proceeds of the sale, first, to the expense of
5 advertising, selling, and cooveying, including sttorney's fees where the amount financed exceeds $300.00, the undersigned agrees to
: , pay such fees, not exceeding 15% of the unpaid debi after defavlt and referral to an attoraey, oot a salaried employee of the
| creditor; second, to the payment of apy amounts that may have been expended, or that it may then be necessary to expend, io
: paying insurance, taxes, or other encumbrances, with interest thercon; third, to the payment of sald indebtedness in full, whether
i jhe same shall or shall pot have fully matured at the daie of said sale, but no iaterest shall be collected beyond the date of sale;
| and fourth, the balance, if any, to be turned over to the said mortgagor and the undersigned further agree that said mortgagee,
agents or assigns, may bid at said sale and purchase said properiy, If the highest bidder therefor; and undersigned further agree
to pay a reasonable attorney’s fee to said morigagee or assigns, for the foreclosure of this mortgage in Chancery, should the same
be 50 foreclosed, sald fees to be part of the debt hereby sccured. :lntercst shall acerue from the date of default of other above
statcd instance at the rate stated in the Disclosure Statement. , |

IN WITNESS WHEREOP, the undersigned Thomas L. Weldon and wif¢ Ronnic C. Wcldon have hereunto set their signature(s) and
seal, on Februery 20, 1990.
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CAUTION - - IT IS IMPORTANT THAT YOU THOROUGHLY READ THIS CONTRACT BEFORE
YOU SIGN IT. L
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Thomas L. Weldon
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Ronnie C. Weldon
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STATE OF ALABAMA )
JEFFERSON COUNTY )
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g I, Alan C. Keith, a Notary Public in and for said County, in said State, hereby certify that Thomas
: L. Weldon and wife Ronnie C. Weldon, whose name(s) are signed to the foregoing conveyance, and who
are known to me, acknowledged before me on this day, that being informed of the contents of the
conveyance, they executed the same voluntarily on'the day the same bears date.

Given under my hand and official seal on February 20, 1990.
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NOTARY PUBLIC

My Commission Bxpires: April 6, 1992 o
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