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Larnetta McGinnis

This instrument was prepared by /-.331-!./ : 234 South Samford Street
- Montevallo, Alabama 35115

MERCHANTS & PLANTERS BANK
P. O. Box 250, Montavalio, Alabama 35115
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STATE OF ALABAMA
COUNTY OF Shelby

KNOW ALL MEN BY THESE PRESENTS: That this mortgage made and entered into on the day the same bears date by and between

- Larnetta McGinnis, an unmarried woman
(herelnafter called “Mortgagors,’” whether one or more} and MERCHANTS & PLANTERS BANK. Montevallo, Alabamas, a corporation
(hereinafter called “Mortgagee’’), WITNESSETH: o

Whereas, Mortgagors are juatiy indebted to Mortgagee in the sum of
Twalve Thousand Two Hundred Twenty One ahd|22/1ﬂﬂ --------- e “Dollars

$12,221.22 ), evidenced by promisaory note bearing uvm:'l date with this Instrument, and due and payable in accordance with the

3

terms of said note; and, which 1s due and payable in fufll February 22, 1997.

Whereas, Mortgagors agreed, in incurring said indahtednaﬂ;. that this mortgage should be given to secure the prompt payment
thereof, as well a3 any extensions or renewals of sald indebtedness or any part or portion thereof; and,

Whereas, Mortgagors may be or bareafter become further indebted to Mortgagee as may be svidenced by promissory note or notes or
otherwise, and it is the intent of the parties hereto that this mortgage shall securs any and all indebtednesses of Mortgagors to Mortgages,
whether now existing or hereafter arising, due or to become due, absolute or contingent, liquidated or unliquidated, direct or indirect, and this
mortgage ia to secure not only the indebtedness evidenced by the note hereinabove specifically referred to, but any and all other debts, obliga-
tiona or Habilities of Mortgegors to Mortgagee, now existing or hereafter arising, and any and all extensions or renewsls of same, or any part
thereof, whether evidenced by note, open account, endorsement, guaranty, pledge or otherwise,

NOW, THEREFORE, in consideration of the premisaa, aaid Hnrt'glguﬂ, and all others executing this mortgage, do hereby grant, bar-
gein, sell and convey un;_f thﬁ Mortgagee the following described real estate, together with all improvemenis thereon and sppurtenances
thereto, situstedin  Shelby | County, State of A.llhllml. to wit:

;o
i
Situated in the SE ¥ of NE & of Section 4, Township 24 Range 12 East.
Commence at a point on the south line of Quarles Street according to a vacated
map entitled "South Montavalle®, recorded. in Map Book 3, page 41, in the
Probate Office of Shelby County, Alabama, where the same intersects the east
line of Samford Street and run thence suu;h|a1ung the east line of Samford
Straet 200.0 feet to the point of baginniﬂgq thence continue south along the
east line of said Samford Street for a distance of 148.98 feet; thence turn an
angle of 104° 471 45" to the left for a distance of 144.8 feet; thence turn an
angle of 75 12' 15" to the left for a distance of 112.0 feet; thence turn an
angla of 90° 00' to the left for a distance 'of 140.0 feet to the peoint of
beginning. h ] |
The herein designated grantor is the survivtng grantee of a deed recorded in
dead book 255, page 428, Shelby County Prbbﬁta Office; the other grantee,
McCurtis Smelley, having deceased on ox about the 3rd day of July, 1983.
SUBJECT TOQ: L

Taxes for current and subseguent years.'

City of Montevallo municipal assessments, if any.

Eagements and rights of way servicing subject property.

Mineral and mining rights are not insured.
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Said real estate is warranted free from all encumbrances and Mortgagors w:arrlnnt the same against any adverse claimas, except as steted above.
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To Have And To Hold the ahove granted property unto the sald Mortgagee, Mortgagee's succesaors, heirs, and sasigna forever; and for the
purpose of further securing the payment of said indebtedness and any other indebtedness or indebtednesses secured by this mortgage, the
undersigned agrees to pay all taxes or assesements when imposed logally upon eaid premises, and should default be made in the payment of
same, the sald Mortgagee, may at Morgagee's option pay off the eame; and to further secure sald indebtedness and any other indebteduess or
Indebtedneases secured by this mortgags, undersigned agrees to keep the improvementa on said real estate insured against loss or damage by
fire, ].lf:ﬂ:ning and tornado for the fair and reasonable insurable value thereof, in companies satisfactory to the Mortgagee, with loas, if any,
payable to sald Mortgagee, as Mortgagee’s interest may appear, and to promptly deliver said policies, or any renewal of said policies to said
Mortgagee; and if undersigned fail to keep seid property insured as above specified, or fall to deliver said insurance policies to said Mortgagee,
then the said Mortgagee, or assigns, may at Mortgages's option insure said property for said sum, for Mortgagee's own benefit, the policy if
collected, to be credited on said indebtedneas, loss cont of collecting sama; all amounts so expended by said Mortgagee for taxes, assessments
or insurance, shall becoma a debt to sald Mortgages or assigns, additional to the debt hereby apecially sscured and any other indebtedness or
indebtednessen secured by this mortgage, and shall ba covered by this Mortgage, and bear interest from date of payment by said Mortgagee,
or assigns, and be at once due and payable. o

Upon condition, however, that if the said Mortgagors pay said promissory note and any renewals or extensions thereof, and pay all cther
indebtedness or indsbtednesses secured by this mortgage, as herelnabove generally referred to, and if said Mortgagors reimburse sald Mort-
gagee or assigns for any amounts M may have expended for taxes, assessments, and insurance, and interest thereon, then this con-
veyanee to be null and vold; but should default be made in the payment of any sum axpended by the said Mortgagee or asaigns, or should said
indebtedness evidenced by said promissory note or any other indebtedness or indshtednesses hereby secured, or any part thereof, or the
interest thereon, remain unpaid at maturity, or should the interest of said Mortgagee or assigns in said property become endangered by reason
of the enforcement of any prior len or encumbrance thereon, so sa to endanger the debt hereby secured, then in any ons of said svents, the
whale of said indebtadness hereby secured shall at once become dus and payable, and this mortgage be subject to foreclosure as now provided
by law in casae of past dua mortgages, and the sald Mortgages, agenta or assigns, shall be authorized to take possession of the premiseca hereby
conveyed, and with or without first taking possession, after giving twenty-one days’ notice, by publishing once a week for three consecutive
weeks, the time, place and terms of sale, by publication in some newapaper publishad in said County and Statse, sell the same in jots or parcela
or en masse as Morigagee, agents or assigns deem beat, in front of tha Court House door pf sald County, lor the division thereof} where said
property is located, at public outery, to the highest bidder for cash, and apply the proceeds of the sale: First, to the expense of advertising,
selling and conveying, including a reascnable attorney’s fee; Sacond, to the payment of any amounta that may have been expended, or that it
may then be necessary to expend, in paying insurance, taxes, or other encumbrances, with interest thereon; Third, to the payment of said
indebtedness in full, whether the same shall or shall not have fully matured at the date of said sale, but no interest shall be collacted beyond the
day of aale; and Fourth, the balance, if any, to be turned over to the said Mortgagors and undersigned further agree that said Mortgagee,
agenta or assigns may bid at said sale and purchase said property, if the highest bidder therefor; and undersigned further agree to pay a rea-
sonable attorney s fee to said Mortgages or aasigns, for the foreclosure of this mortgage by Court action, should the same be so foreclosed, said
fee to be a part of the debt hereby secured. - '

IN WITNESS WHEREOF, the undersigned Mortgagors

I
Larnetta McGinnis, an unmarried woman

' () 1 B 14th 4 .. February 90
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- 8 Ltheundersigned ~ Sandra C. Daviso C o ,a Notary Public in and for said County, in said State,

2 hereby certify that  Larnetta McGinnis, an unmarried woman

whose name 18 dgnadtuthnforefoingmnvafm. and whe 18 known to me acknowledged before me on this day, that being
informed of the contents of the conveyanca she exscuted the same fmlun arjly on the day the same beara date.

Given under my hand and official seal this 14th  dayof . Fgbrua 19 90
- : - _:il./f (e /f..;'iﬂ?,_-,.-ﬁr-' Notnr]r]ic.
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I, the underaigned ' o , & Notary Public in and for said County, in said State,
‘hereby certify that i
whosge name as | of N

» corporation, is signed to the foregoing conveyance, and who s known to me, acknowledged before me, on this day that, being informed of
the contents of such convaysnce, he, as such officer and with full authority, executed the same voluntarily for and as the sct of said Corpor-

ation. S
Given under my hand and official seal, this the - day of .19

P. 0. Box 250.
Montevallo, Alabama 35115

MORTGAGE

MERCHANTS & PLANTERS BANK




