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MORTGAGE EXTENSION AGREEMENT

THE STATE OF ALABAMA, 5

Shelby County.

b

KNOW ALL MEN BY THESE PRESENTS: Thnit, whereas The FIRST NATIONAL BANK OF COLUMBIANA,

Alabama, hereinafter yeferred to as tgagee, iy n ner of that certain mortgsge heretofore executed by
Donald H, Pate an wyféfa ﬁahha o, g qraner ¢ i . ol )

B00K 279 w839

Fitst National Bank ot Colulibiana ,

ta
which mortgage is racorded in the Probate Office of Shelby County, Aiahamn, in Volume 170 at Page 791 of

Deeds and Mortgages, and is also the owner of the indebtedness secured by said mortgage, the amount of the principal indebtedness
24,446 .59 :

: and,

thereby secured being now §

WHEREAS the undersigned_ Donald H, Pate dnd wife Wanda R. Pate

now the owner_5 , subject to said debt and mortgage, of t:he property described in and conveyed by said mortgage, and

have re%unhd the Murtgaliee to grant an extension of time of payment of said mortgage indebtednesa so
as to make the same payable as hereinafier set forih, and the Morigagee las agreed to grant such extension upon the terms and
conditions hereinafter stated: ' L -

~ NOW, THEREFORE, in consideration of the premislm nim:lE to evidence the agreement of the parties, the undersigned
agree—to pay to the Mortgagee or to the successors or assigns of the'Mortgagee, the said indebtedness in installments as follows:

11 payments of $549.80 Eeginning on March 15£ 1990 and continuing on the same day of each

month thereafter until February 15, 1990 when a balloon payment of $21,234.96 will be
due, .
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The Mortgagee has granted the extension of the time of Ea_vment. of said mortgage indebtedness upon the following
conditions: (1) the property described in said morigage is owned by the undersigned subject to the debt and morigage here-
inabove described; (g] no lien or encumbrance has been placed upon or atiached to eaid property prior to the lien of the
mortgage indebtedness hereinabove described; (3) thiz extension agreement shall have the effect of confirming unto the Hurtgnﬁn
herein named (whether such Morigagee be designated in the mortgage hexreinabove described or has succeeded to the rights of the
Morgagee by the transfer and sssignment of the Mortgage indebtedness) every right, privilege and benefit conferred upon the Mortga-
gea in aaid Mortgage: (4 )said mortgage shall be and continue a first lien on the property described herein; {5) said mortgage and all its
covenants. terms and conditions shall remain in full force and effect except as herein modified; (6) this instrument shall be of no
effect until gpproved by said Murtgs:lgee; (7) the acceleration provisions in said mortgage remain unmodified by this agreement; (8)
If the original maker of the above debt or any other person, in any way or at any lime, obligated fo pa;;):ﬂld original debt signa
this agreement, such signature shall be conclusive evidence that such person remains obligated to pay this debt as extended.

IN WITNESS WHEREOF ue have hereuntc:t get_OUT hand 8__ and seal & _this
14th day of__Fenruary 19 _ 30 ‘

| ! | % [eaald H. At L. 8.

: Lot Wanda R, Pate L. S.

We hereby approve the above extension and agree to inmﬁ.

THE PIRST NATIONAL BANK of COLUMBIANA, ALABAMA
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STATE OF ALABAMA, SHELBY COUNTY

I, the undersigned authority in and for said County in said State, hereby certify that

Donald H. Pate and wife Wanda R. Pate ! whose name are signed Lo the foragoing agree-
ment, and who are | known Lo me neknnwleﬁdg&d before ma on this day that, being informed of the contents of
the agreement, they executed the same voluntarily on l;lhe day:the same bears date.

|
Given under my hand and official seal, this 14¢h ? - _day of Febraury .
9 ﬁry Publie
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STATE OF ALABAMA, SHELBY COUNTY - L | Sy 7 47

I, the undersigned authority in and for said County and State iereby certify that

() Billy Ray Jones | " whose name as___Senior Vice President
gt of The FIRST NATIONAL BANK OF COLUMBIANA ALABAMA is signed to the [oregoing agreement and who is known
) to me, acknowledged belore me on this day that, being informed of the contents of the agreement, he, as such officer and with
Lt full authority, executed the same voluntarily for and as the actl of said bank.
a- Given under my hand and official seal, this 14th -_ day of February S0
= Haly Y. [y .
AN Notayy/Public -
E \ i
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