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State of Alabama | ?‘}Lf o
County of :
Y Mortgage
The State of Alabama,
County of Shelby | } ss: |
Know All Men by These Presents: l
Thal wheras the undersigned Robert A. Garove and wife, Cheryl B. Garove of the
city ol Alabaster ,County of Shelby . and State
ol Alabama - parly of the first part (hereinafter called the Morigagor).has become justly indebted
unto COLLATERAL MORTGAGE. LTD., an Alabama limited parinership, party of the second part {hereinafter called the
; Morigagee). in the full sum of  §ixty-Eight Thousand One Hundred Fourty-Four and no/100
| Dollars ($ 68,144 .00 ), money lent and advanced, with
% interest al the rate of eight and 56/Q&r cenum ( 8.56 . 9%} per annum unlil paid, jor which amount the Morigagor
% has signed and dalivered unto the said Morigagee a certain promissory nota bearing even date with these oresents. the said
} principal and interest lo be payable' at the office of COLLATERAL MORTGAGE, LTD,, in Birmingham, Alabama or at such other
o) place as the holder may designate in writing, In monthly instailments of Five Hundred Twenty-Six and 87/100
t | Dollars {$ - 526,87 ), commencing on the first day
: E ol March - 19 90 . and on the lirst day of each month thereafter until the principal and
3 inerest are ully paid, except that the linal payment of principal and interest, if not sooner paid, shall be due and payabie on the
; % firsi day ol February .20. :

T e Whereas the said Mortgagor is desirous of securing the prompt payment of said note and the several installments of principal,
- interest, and monthly payments hereinalter provided for, and any addilional indebledness accruing to the Morigagee on account

F-'-n

{
M' any lulure payments, advances, or expendilures made by the Morlgagee as hereinalter provided:
P Now, Therelore, in consideration of the premises and the sum of One Dollar ($1) to the undersigned Morigagor in hand paid

by the Mortgagee, the receipt whereol is hereby acknowledged. and for the purpose of securing the prompt paymend ol said

.; | ndebledness as il becomes due the said Mortgagor does hereby grant, bargain, sell, and convey unto the said Mortgagee the

following described real property silualed in - Shelby ; Counly, Alabama, lo wit:

; Lot 17, Block 4, according to the Survey of Willow Glen Subdivision, as recorded in
i Map Book 7 page 101 in the Judge of Probate office of Shelby County, Alabama.

% . |

i Subject to easements and restrictions of record.

ﬂ |

i ‘The proceeds of this loan have been applied to the purchase price of the property
E described heraein, conveyed to mortgagor simultaneously herewith.

| |

¢ 3 _

) This mortgage includes range/oven, dishwasher, fan/hood, carpet, attached or used in

connection with the premises herein described.
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v iz hereby

. D |
The attached Alabama Houaing Q‘P?nanca Autrﬂority Addendum to Hurt%?gbe
i porated by reference and made a part hereof as if set out fully herein.

'

1, 4 . !
I
'

together with the hereditaments and appurtenances thereunto beluri_;ging. and also together with all equipment and fixtures for
heating and lighling now or herealter instalied therein by the Marigagor.

To Have and to Hold the same with ali the rights, privileges, and appurtenances thereunto belonging or in anywise
appertaining unto the said Mortgagee and assigns of the Mortgagee lorever,

And the mortgagor hereby covenants that we are saized of said real property in fee simple, and h 8V€ a good
right to sell and convey the same; that the property is free from all emcumbrances and that the Mortgagor, and Mortgagor's
heirs, executors, administrators, next-of-kin, and assigns will forever defend the same unto the Mortgagee and assigns against

tha claims of all parsons whomever, i
[

This form is used in connection with morigages insured under lhe a:ne‘m-k:ur family programs of the Nalional Housing Act
which require a One-Time Mortgage Insurance Premium payment {including sections 203(b) and (i)} in accordance with the

regulations lor those programs.
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This Mortgage is Made, huweﬁar. subjec! 1o the following

-covenants, conditions, and agreements, that is to say:

1. Thatihe Mongagor will promply pay thea principal of and

interest on the Indebledness evidenced by the said note, at the
times and in the manner therein provided. Privilege is reserved
to pay the debt, in whole or in part, on any instaliment due date.

g

I-IJ

ﬂ-u

D

2. Together with and in addition to the monthly payments of.
principal and interest payabie under the terms of the note !
secured hereby, the Morigagor will pay 1o the Morigagee, on the
first day of each month until sald note is fully paid, the lnlluwlng
SUMS:

(a) A sum squal to the-ground rantl. if any, next due, plus
the premtumas that will next become due and payable on policies
of fire and other hazard insurance covering the mortgaged
property, plus taxes and assessments next due on the
mortgaged property (all as estimated by the Morigagee) less all-
sums already paid therefore divided by the number of months to
elapse before one month prior to the date when such ground |
rents, premiums, taxes and assessments will become -
delinquent, such sums to be held by Morigages in trust o pay | |
said ground rents, premiums, 1axes, and special assessments; i
and

{b}y All payments mantioned in the preceding subseclion {&)
of this peragraph and all payments o be made under the note
secured heraby shall be added together and the aggregate

- amount thereol shall be paid each month in a single payment to
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be applied by the Mortgagee to the I'ulluwing items in the order
set forth:

(0 ground rents, taxes, special assessments, fire and other
hazard insurance premiums;

-

(i) amorization of the principal of said noie; and
(IV) late charges

interest on the note secured hersby,

Any deficiency in the amount of any such aggregate monthly:
payment shall, unless made good by the Mortgagor prior to the
dua dale of the next such payment, constitute an even! of default
under this mortgage. The Mortgagea may coflect a “late charge”
not to exceed lour cents (4¢) lor each dollar {$1) of each payment
more than fifteen (15) daya in arrears to cover the exira expense
Involved In handling delinquent payments.,

4. It the total of the payments made by the Mortgagor under
(a} of paragraph 2 preceding shall exceed-the amount of the
payments actually made by the Mortgagea for ground rents,
taxes, assessmenis and insurance premiums, as the case may
be. such excess, if the loan is current, al the opticn of the .
Mortgagor, shall be credited on the subsequent payments ¢ be
made by the Mortgagor, or refunded 1o the Mortgagor. If,
however, the monlhily payments made by the Mortgagor under

{a) of paragraph 2 preceding shall not be sufflcient to pay
ground rents, taxes, assessments, and insurance premiums, as
the case may be, when tha same shall become due and

payable, then the Mongagor will pay 10 the Morigagee any
amount nacessary to make up the deficiency, on or before the |
date when payment of such ground rents, taxes, assessments,
or ingurance premuums shall be duea. Il at any time the
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'mortgagor shall tender 1o the Morigagee, lult payment of the
'entlre indebtedness represented thereby, the Mortgagee shall,
 in computing the amount of such indebtedness, credit to the
account of the Morigagor any balance remaining in the funds
accumulated under the provisions of (a) of paragraph 2 hereof. If
-thara shall be a default under any of the provisions of this

" morigage resulting in a public sale of the premises covered hereby

or if the Mortgagee acquired the property otherwise atter defaull,
. the Mortgagee shall apply, at the time of commencement of such

proceedings or at ihe time the property is otherwise acquired, the
| balance then remaining in the funds accumulated under (a) of
, - paragraph 2 preceding, as a ¢redit against the amount of principal
. then remaining unpaid under said note.

" 4. It the Morigagee shall be made a party 10 any sult
invnlwng the title 10 the proparty hereby conveyed and employs
. an attorney to represent it therein, or if the Morigagee employs

| an attorney 10 assist in settling or removing any cloud on the title
- to the property hereby conveyed that purports 1o be superior 10
Ihe lien of this mortgage in any respect, the Mortgagor will pay
1o the Korigagee, when the same becomes dus, such attorney’s

' fee as may be reasonable for- such services, and if such fee is

~ paid or incurred by the Mortgagee the same shall be secured by -

.tha tign of this mortgage in addition to the indebtedness

. specially secured hereby and shail bear interest from the date it

is paid or incurred and shall be at once due and payable.

5. Solong as any of the indebledness secured hereby shall
- remain unpaid, in whole or in part, the Morigagor agrees to keep
. sald premises and the improvements thereon in good condition,

" | and to pay ail assessments that may be levied or accrue upon

said property, and all other charges that may become liens upon
said premises, and not to permit any lien, which might take
precedence over the lien of this morigage, to accrue and remain
on said premises, or any past thereof, or on the improvements

| thereon.

F

! 8. The Morigagor agrees lo pay all taxes and assessments

' thal may be assessed upon said property and all taxes except

. income laxes thal may be assessed uvpon the Morigagee's

" Interest thereon or upon this morigage or the moneys secured

' hareby, any law to the contrary notwithstanding. Upon any

' violation of this undertaking, or the passage of any law Imposing

upon tha Morigagee the payment of any part of the taxes

. aforesaid, or upon the rendition by any court of last resort of a

decision that the underiaking to pay the laxes as aforesaid is
{egally inoperative, then, in any such event, the debt hereby

: secured shall at the Morigagee's oplion, become immediately

" due and payable, without deduction, any law heretofore or

. hereafter enacted lo the contrary notwithstanding.

| " 7. That the Morigagor will keep the improvemanis now

. exisling or herealter erected on the morigaged property, insured

' as may be required from time to time by the Morigagea against

| loss by lire and other hazards, casuahies and contingencies in

. such amounts and for such pericds as may be required by
Mortgagee and will pay promptly, when due, any pramuums on
such insurance provision for payment of which has not been

made hereinbelore. All insurance shall be carried in companies

thereol shall be held by the Morigagee and have attached

l
|
| approved by the Morigages and the policies and renewals
i
|
|




AR e S B S i O BN el T Lo

T R N Py SR PR R PR, T R R A

e mm e = b Ru

ket mde = P

e vt e
wg L Ui Lk

mm-
-

AT e T

- ek

- 'RH .
T

P TR - TR ]

B S
T g A T T P e e

1
!

o I-F 5o T 5‘:]‘; I y
- RIS ; B LA
. . L -

- N L r

bl et
’ r.w rako,
.'::-ﬂ-:[:"" -,
o .

' ||'i. P A0 .‘I:

1

! ks Tl tLut . x i e .
. T :r_"_ Ta _.'_|_|f_':-_"-_h.i# o PRIEN kR
ke RS0 A NP AFA T L AT M
g e T g, T . il
' o ! i i s, .l:.u.ﬂu.."-"...._.;- .
g -
it r
% /A I
LT T .I H_..ﬁ
bl 2
.r-':'"i. " s
Lt I ) G
o ety N e i
1 [ .
.y -~ 1.7 2 :
-'.':-‘:1:--: ST
S " Lo
R DR
et it
e " LT
I! I'..?':': ' 'l. l-.-.:._u.r.:
."‘:F.r.' ' I -_‘.:‘-I i
Sk TR S
SIS : ey
'.;"' .;.. _._"-"r._l
- = . r F A
[ _'_| i'l;:'E‘ll : Ry . ‘--.I
' "..;;*r'. - L i..".';t""'-r
A ") o
. ¥ s . dra,t
. '.!"'.r.i"i':f.'. 5 I
' :-:-in'l tr.--‘ '1-F"p.l'l-'|.. .
- Y F R 1
Tl ! Fh
....-.,f{.: o T
-;-'-l_'-q_li i ‘.ﬁ
. h*-' ..;‘._ - "
CEEE EIE
Nl A =
Ltk ! Yo
AraE - i at
‘.;-_li:‘-l. 14 :' ’:"'I-JIL.
b, :‘. a M ._._:_
L} “. ‘ .-’.- |.|'
e A T
. !'l.”'I = - |_:‘
Sr G
L] Ll:l:.r -';ﬁ. .
SNy S
[ r r . ! . ‘.|
’ 'll.". ’.':1 | -_rl-.,.:,"
.. o
] Vet
e _|':. ._-'.__..,,
_.‘ ‘ 0 i
N g
- I- ..‘- r.r...
. .
. i
!'r 1 v

thereto loss payable clauses in favor of and in form acceptable
to the Morigagee. In event of 1oss Mongagor will give immediate
notice by mall te the Morigagee, who may make proof of loss if
not made promptly by Morigagor, and each insurance company
concerned s hereby authorized and directed 1o make payment
for such loss directly lo the Morigagee instead of 1o the
saMorigagor and the Morigagee jointly, and the insurance
CXproceeds, or any part thereof, may be apptied by the Mortgagee
t Its option either 1o the reduction of the indebtedness hereby
<3secured or to the resloration or repair of the properly damaged.
In event of loreclosure of this morigage or other transier ol title
Mo the morigaged properly in axlingulshment of the indebledness
{™=secured hereby, all right, title and interest of the Morigagor in and

Qo anyinsurance policies then in lorce shall pass to the purchaser
Or grantee,

& 8. Ifthe Morigagor falls o insure sald property as
“hereinabove provided, or 10 pay all or any part of the laxes or
assessments levied, accrued, or assessed upon or against said
propérty or the indebtedness secured hareby, or any interest of
GO the Morigagea in elther, or fails to pay immediately and
{™— discharge any and all llens, debts, and/or charges which might
C\J become liens supserior 10 the lien of this morigage, the
‘%" Morgagee may, at its option, insure said property and/or pay
=- said laxes, assassmenis, debls, liens, and/or charges, and any
w1 Money which the Mortgagee shall have so paid or become
{~- obligated to pay shall constitute a debl to the Morigagee
C\.]1 additional to the debt hereby speclally secured, shzall be
secured by this mortgage, shail bear legal interest from date
pald or incurred, and, at the option of the Mortgagee shall be
Immediately due and payable,

=
[
L
- ]

9. No failure of the Morigages to exercise any option herein

- given 1o declare the maturity of the debt hereby secured shall be
laken or construed as a waiver ol its right 1o exercise such
oplion or 1o declare such maturity by reason of any past or
present délauli on the part ol the Mortgagor; and the .
procurement of Insurance or the payment of taxes or other llens, -
debts, or charges by the Morigagee shall not be laken or
construed as a walver of its right to declars the maturity of the
indebtedness hereby secured by reason of the fallure of the

Martgagor 0 procure such insurance or {o pay such taxes,
- debls, liens, or charges.

+

--,..10. Aslong as any of the indebtedness hereby secured shall
remain unpald the Mortgagor will neither commit nor permil
waste on the premises hereby conveyed; and upon the

{ commission of any waste thereon the Morigagee may, at its

..Option, declare the enlire indebtedness hereby secured to be at
once due and payable, Nor will the Morigagor remove any of the

-~ fixtures on the premises hereby conveyed so long as any of the

 Indebtedness hereby secured shall remain unpaid.

11. It the Mortgagor shall make default in the payment of any
ol the indebtedness hereby secured, or in the parformance of
~any of the terms or conditions hereby, all the rents, income, and

profits from the premises are hereby transferred, assigned, sel
over, and conveyed to the Mortgagee, and the Mortgagee may
proceed to collect the rent, incoms, and profits from the
premises vpon such delauli, elther with or without the
appointment of a recelver; bul the Morigagee shall not hereby
become bound by the terms ol any lease then existing on the
premisés by elecling to collect the rents thereunder, bul may at

4 any lime terminale the same. Any rents, income, and profits
colieciad by the Morigages prior to loreclosure of this
indebtedness, less the cost of collecting the same, including
any real estate commission or attorney's lee incurred, shall be
credited lirst, on the advances with interest thereon, then upon
the intarest, and the remainder, if any, upon the principal debt
hereby secured.

12. That if the premises, or any pan thereo!, be condemned
under any power ol eminen! domain, or acquired for a public
use, the damages, proceeds, and the considerailon tor such

- acquisition, to the extent of the lull amount of iIndebtedness

upon this morigage, and the nole secured hereby remaining
unpaid, are hereby assigned by the Morigagor to the Morigagee
and shali be paid lorthwith to the Mortgagee to be applied by it

on accoun! of the indebledness secured hereby, whether due or
not.

13. Any promise made by the Morigagor herein o pey

money may be enforced by a suit at law, and the security of this

morigage shall not be waived thereby, and as to such debts the
Morigagor waives all right of exemption under the Constitution
and laws of Alabama as 1o personal property and agreeas to pay
a reasonable atlorney’s fee lor the collection thereol,

14. In consideration of the making of the loan secured by
this mortgage, the Mortgagor, being all of the undersigned,
covenant and agree that, in respect of the indebtness securad
hereby, they will foraver waive, and they do heraeby waive and

give up all benefits, privileges, options, and rights of every kind

- and nature given to or which inure to the bebefit or advantage

of the undersigned, or either of the undersigned if more than
one, under and by virtus of House Bill No. 422 of the Leglsla-
ture of Alabama of 1835, enacted into law and approved on
June 24, 1935, commonly referred to as the Deficiency
Judgement Act; and further agree to waive and forego any
tike or similar rights, bebefits, and options hareafter conferred
upon mortgage debtors by law hereafter enacted; and futher
covanant and agres that the indebtedness hereby sacured,
and ali extensions and renewals thereof, and this mortgage
shall each be enforceabls in accordance with their respective
terms and conditions, without reference to and in splte of any
provisions to the contrary in said Act of the Legisiature of

Alabama, and any and ali taws of like or similar purport which
may hereafter be enacted.

' 15. The covenants, conditions, and agreements herein
contained shall bind, and the benelits and advantages shall
inure 10, the respeclive heirs, executors, administrators,

. successors, and assigns of the parties hereto. Wherever used,

the singular number shall inciude the plural, the plural the
singular, and the use of any gender shall include all genders.,

- 16.  The Morlgagor further agrees that should this morigage

- and the note secured hereby not be eligible for insurance under

the National Housing Act within sixty days from the date hereof
{written statemen! of any officer of the Department ol Housing
and Urban Development or authorized agent ol the Secretary ol
Housing and Lirkban Developmeni dated subsequant 1o the
aloresaid days’ time Irom the date of this mortgage, declining ¢
Insure sald note and this mortgage being deemed conclusive
proof of such ineligibility), the Morigagee or the holder of the
note may at its option, declare all sums secured hereby

EBE " pagelil T e
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jmmedialely due and payable. This option may not be exescised by the — :I!:T:tﬂii :l:;:nﬁfgﬁum%l:ﬁ 'l-::l::gi ; :fsﬁzemﬁ :I;ﬁ
Mortgagee when the ineligibilily for insurance uncler the Nalional Housing Act - execy

is dus 10 the Morlgages's Tailure to remil the mortgage insurance premium 10 | mb;i:'ﬁﬂa:;ﬁ af:] rqﬂr:::::l:’ll n;tm h:ﬁ:;: ::a i::::i:aa :r: t::
the Department of Housing and Urban Developament. oceed )

{7. W the Mortgagor shall well and truly pay and discharge the ~ sale and purchase said pmpgnr* if 1he highest pidda_merelm.
indebtedness hereby secured as it shall bacome due and payable and shall do " 19, The proceeds of said sale shall be applied: First, lo the expenses of

eamen h adverlising and selling, including reasonable atlomey’s lees; second. lo the
end perform 21 8613 80 8 s 1o be done and performed by (he : repayment of any money, with interest thereon, which the Morigagee may

mun“ﬂmg shal! be and becoms nwll and void. , " have paid or become liable 1o pay or which il may then be necessary to pay

i~ 18. But il the Mortgager shafl fail to pay, or cause 1o be paid, as it

S-terms thereol, or # the Mortgagor shall fail to do or perform any olher act of
ything herein required or agreed lo be done er performed, of if the interest of

" for taxes, assessmenls, insurance and for olher charges, liens, or debls

. : " hereinabove provided; Ihird, to Ihe payment and satislaction of Ihe
tures, the indebledness hersby secured or any part thereol, according lo the . indebledness hereby specially secured with inleresl. but interest to date of

" sale only shall be charged; fourth, Ihe balance, it any, shall be paid lo the

in 5ai S Mortgagor. I this morigage be loreclosed in Chancery, reasonable atlomey's
[™the Morigages in said properly becomes endangered by reason ol the : ) ,
€\ Jenlorcement of any prior lien of encumbranca Ihereon, then, in any such event, @ - fees for foreciosing the same shall be paid mft ol the proceeds of the sale.
ihe whols indebtednass heraby secured shalf immediately become dve and - - 20. The Mortgagee shall, with the prior approval of the Federal
" &S payabie and this mortgage subject 10 foreclosure, at the oplion of the — Housing Commissioner, or his designee, declare all sums sacured by
1‘ Morigagee. without notice; and the Morigagee shall have therightandis -~ thic mortgage to be immediately due and payable if afl or a part of
hereby authorized to enter upon and take possession of said property, and | . 4 property is scld or otherwise transfered (other than by deviss,
alter or wilhout laking possession, to seli the same belore the Courthouse e descent or operation of law) by the mortgagor, Wt to 8
| door in thegily of Columbiana i ot ' contract of sale executed not later than
Counly ol Shelby ama, a ic - i s ved 10 a
[q?. putcry, for cash, lirst giving nolice ¢l tha time, place, and lerms of said sale | ._n'lmths after the :grannﬁ bﬂ;‘m u:;':d n with
C\] by publication once a week lor three successive weeks pricr lo said sale in o I”ﬂw whoss Cred 000 appr accordance
bzt s0me newspaper of general circulatlon published in said county, and, upon i :lhﬁ requirements of the Commissioner.
= SR -
sk f
N s
Given under OUr hand g and seal g ~ thisthe  10th dayof January 19 90
' | 5
| % {Sealj .?‘Waﬂ&m {Seal}
Wil Bl
—— — [Seal] LY, LU [Seal)
Cheryl Pp. Garove
Slale of Alabama, | . ;
County ol Shelby } L
|, the undersigned . & nolary ﬁuhllc in and for said county, in said State, hereby ceriily that

Eﬁgsirngmﬁé'a GE%E?E o gna& Foethe? reuar ing %6nuaygﬁ'ca and whn | are knownlome, acknowledged before me on this
day thal, being ir .ormed of the conlenis of this conveyance, they Ihave exscuted the same voluntarily on the day the same
bears dale.

|
|

Given under my hand and official seaf this 10th 19 90
, ‘i | Nolary Public
This instrument wgs prepared by:
(Name) Ean le gl .pgi_:?.tfer ..... {Addmsg} 1 handalar Diive .
P&lham, Alabama 35124
_Staté of Alabama, } -
County of
1, Judge of thaia Court of said County, do hereby certify that the foregoing
~ conveyance was liled lor registration In this office on the . day of 19
and was recorded in Vo, Record ol Deeds, pages ' on the day ol 19
st o'clock M.
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