THIS INSTRUMENT PREPARED BY {Name) Central Bank of the South

(Address) 2 _ . rmingham, Alabama 35206
; I' 1. :
STATEOF ALAGAMA ) EQUITY LINE OF CREDIT MORTGAGE
COUNTY OF JEFFERSON ) ~+ |, {(Residential Property}
NOTICE: This Ia a Future Advance Morgage which sacures an open-end criadil ;I:almj; ﬁhlch contains provisions al for changes in the Annual! Percentage

Rate applicabie o the balance owed under the Account. Increases in the Annual Percentags Rate may result in highsr minimum monthly payments and
increased finance charges. Decreases in the Annual Percentage Rate ma}r result in lower minimum monthly paymerts and lower finance charges,

WORDS USED OFTEN IN THI8 DOCUMENT

[A) “Mortgage.” This document, which s dated ___February 12 = 1990 i be called the "Mortgage.”
(B) “Borrower.” _nJames C, Ranelli and wife, Kathy R. Ranelli
{C] “Lender.” CentralBankof___The South |_will be'called "Lender.” Lender is a corporation or assoclation which was formed

-and which exists under the laws of the State of Alabama or the Unitad States.
Lender's addressts B0, Box 10666, Birmingham! Alabama 35296
(D) “Agreement.” The “Central Equity Line of Credit Agreement and Disclosure Statement” signed by Borrower anddated __February 12 _
19__90asn may ba amended, will be called the "Agreement.” The Agreement eatablishes an open-and credit plan (hereinafter caied the “Account”)
which permits Borrowar to borrow and repay, and reborrow and repay, amounts from Lender up to a maximum principal amount al any one time
outstanding not axcaading tha credil imitofs_19.000. 00 Al mathads of obtaining cradit are collectively referred to as “Advances.”

(E} “Maturity Date.”" Unleas terminated sooner in accordance with the terma of the Agreamant, Lender's obligations to make Advances under the
Agreemant will terminate twenty {20] years from the date of the Agreement. The Agreement permits the Borrower to repay any balance nulstandiﬁ at
the time of termination of the Agreement by continuing to rnake minimum monthly paymenis in accordance with the Agreament This Mortgage shall
remain valid aftar the Maturity Date until all sums owling under the Agresment and this Morigage are pald in full,

(F]1 "Property.” The properly that is described below in the section titled ™ 'cripﬁon Of The Property” will be called the "Property.”
INTEREST RATE ADJUSTMENTS o L ’ EJ ]
The Monthly Periodic Rate applicable to your Aceount will be the prime rate as published in the Wall Streat Journal's “Money Rates™ table (“index Rata")
In &ffect on the last businass day of the pravious calendar month plu+ .y percentaga points (the “Annual Parcentage Rate”} divided by 12. if
muiliple rates ara quoted in the table, then the highast rate will be con iﬁarjod tha Index Rate. The Monthly Periodic Rate on tha date of this Mortgage is
1.083 % andthe Annual Percentage Rats shall be 13 . 00 9 The Monthly Perlodic Rats and the Annual Percentage Rate may vary from billing
cycle to billing cycle based on iIncraases and decreasas in the Indax Rate. The Annual Percentage Rate corresponding to the Monthly Periodlc Rate doas
: not Include costs other than interast. The Annual Percentage Rale applicable m'yuur Account will increase if the Indox Rate in effect on the last busineas
~  day ofthe calendar month Increases from one month 10 the next. An increase will take effect in the currant billing cycle and may result in & higher finance

charge and a higher minimum payment amount. The maximum Annual Percentage Rate applicable to the Account shall be 21.0__ % and the
} “ ' minimum Annual Parcentage Rate shallbe _10.0 = .

PAYMENT ADJUSTMENTS o
The Agreement provides for 2 minimum monthly payment which will be no less than the amount of interest calculated for the past month.

:= "FUTURE ADVANCES .
f‘ The Accounl |3 an open-and credit plan which obligates Lender to make Advances up to the cradit imlit set forth above. | agres that this Morigage will
remain in effect as long as any amounts are outstanding on the Account, or the Lender has any obligation 4o make Advances under the Agreement

_: BORROWER'S TRANSFER TO LENDER OF RIGHTS IN THE PROPERTY !

: | grant, bargain, selt and convey the Property io Lender. This means that, by signing this Morigage, | am giving Lender the rights thal | have in the Property
subjecttothe tarms ofthis Morr#age. The Lender also has those rights that the law gives to lenders who hold mortgages on real property. | am giving Lender

these rights to prolect Lender from possibla lossas that might result if 1 1aii to:

L]

A} Pay all amounts that | owe Lendar under the Agreement, or other evidence of indebtedness arising out of the Agraement or Accaunt;
B} Pay, with Interest, any amounts that Lender spends under this Morlgage o protect the Property of I.ender's rights in the Property; and
C} Keep all of my other promigses and menta under this Mortgage and under tha Agreament

it | keap tha promises and agreements lisled In A}H‘lrﬁmh {C) above and Lendar's obligation to make Advances under the Agreement has terminated, this

Morigage and the fransfer rights In the Property whl become void and will end. This Morigage secures only the promisas and agreernents listed in {A}
through (C} above even though | may have othar agresments with Lender. gege d "

LENDER'S RIGHTS IF BORROWER FAILS TO KEEP PROMISES AND AGREEMENTS
if an Event of Default (aa defined below] occurs, Lender may lerminate the Account and require that | pay immediately the entlre amount then remaining
unpaid under the Agreement and under this Mortgage. Lendar may take thaese actlons withoutmaking any further demand for payment. This requtirement
will ba called “Immediate Paymant In Full.”

- At the option of Lender, the occurrences of any of the following events shall constitute an “Event of Default”™

[g} Failure by you o maeet the repaymant terms of the Agresment, |

Fraud or material misrepresentation by you in connaction with the Account, application for the Account or any financlal information requested
under Section 15 of the Agreement; or
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. (C] Any action o fallure to you which advarsely affects Lender's sacurity for the Account or any righl of Lender in such securfly, including,

! VleIOI.It limtation, the lalfure by you to maintain insurance on the Property as required % this M , Of the vofuntary or involuntary sale or

5 mr:‘garnfall or part of the Property. Trangfer of the Propenty caused by your desath or mnakon constitute involuntary transfer under this
age. :

: If | fait 1o rmake Immediate Payment In Full, Lander may sell the Property at a pubfic auction. The public auction will be hekd &1 the front or maln door of the
‘g - courthousa inthe county whara the Property s located. The Lendar or its personal reprasantative {the “auctioneer”) mugﬁl:ﬂ the Property in lots or parceis

Or 85 One unit as it sees fit at this public auction. The Property will be s0id 10 the highest bidder at the public auction. Londer may bid at the public
auction, and ¥ the Lender Is the highest bidder, tha Property will be purchased for credit against the balance due from Borrower.

Motice of the time, place and tarms of sals wiil ba givan by publishing the notica with a dascription of the Property once a week for three (3] auccesslve
waaks In a newspaper published in the county or countias in which the Property |s located. The Lander or auctﬁmar shall have the power and authority to
cnm;ﬁy IEMW other H:h‘umantall of my rights in the Froperty 1o the buyer (who may be the Lender) atthe public auction, and usa the money received to
pay the amounlts:

12E all axpg?-mea of the sale, Including advertising and selling costs and attorney's :nr:;id auctioneer's feas;
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all amounts that | owa Lander u the Agreament and under this :

any surplus, that amount remaining after paying {atl]l and (2], will be paid 1o tha Borrower or as may be required by law,

i the monay received from the public aala doss nzgar of the expanses and amounta | owe Lender under the Agreemant and thls Morigags, | will
promly pay all armounts ning dus after the . plus Interest al the rate statad In the Agreement. _

DESCRIPTION OF THE PROPERTY

; Tha Proparty la described in (A} through H
: {A) The proparty which I8 located at

N Berkeley Drive, Birmingham, Alabama 35243 :

| ADDRESS

Thig proparty i In ... SheibY:: County in the State of _____Alabama . has tha following loga! descriptiop:
Lot 18, Block 1, according to the Amended Map of Woodford, as recorde&q?h Map Book 8,

Page 51, A, B, C, & D in the Probate Office of Shelby County, Alabama.

James C. Ranelli and Kathy R. Ranelli to Real Estate Financing, Inc., recorded
in Real 192, Page 582, and assigned to: First Alabama Bank by Real 210, Page 67,

in the Probate Office of Shelby County, Alabama.

Conlrad
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E NOTE: This is a second mortgage, junior 'and subordinate to that certain mortgage from
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[if the property is & condominium, the following musl ba t:nrmpfalad] This propoﬂ',r ig part of a condominium project known as

icalted tha"‘Gurldu:Tnlnlum Project”). This property includes my unit and all of my righte in the

common elements of the Condominlum Project, 1 e ¥

{B) Al buildings and cthwr improvements that are located on the prapcﬂy oribed In paragraph (A) of this section;

{C] All righis in gthar property that | have as owner of the proparty ::Iaacribsd ngrnph (A} of this settion. Thess rights are known as "easamants, fights
and appurtanances attached ta the property”;

(D) All rénis or royatties from the proparty dascrhad In paragraphs lA] and [B] of this saction;

(E) Afl minaral, oil and gas rights and proffts, water rights and water that are pan of the propedty described In paragraph (A) of this saction;

(F} Al rights thal | have in the land which lies In the streets or roads in of, or next 10, the property described in paragraph [A} of ihls saction;

(G) Allfixtures that are now or in the future will be on the property described in paragraphs (A) and {B) of this section, and all replacements of and additions
tothose fixtures, except for those fixtures, replacements or addttlohs th’;ﬂ undar the law are “consumer goods” and that | acquire more than twenty [20)
days after the dale of the Agreemant; Jn

{H). Al of the rights and property described in paragraphs {A) thmug (F) bnhi’a saction that | acquire in the future;

(1] Al reptacaments of or additions to the property described in paragraphs (B) through (F) and paragraph {H) of this saction; and

{J) Al judgmeants, awards and settlements arising because the property described in paragraphs (A) through [l of this seclicn has been condemned or
damaged in whola or in part {including proceeds of insuranca); pmwdad howavar that any aum received by Lender will be applied 1o any amounts
which | owe under the Agreement. .

BORROWER'S RIGHTS TO MORTGAGE THE PROPERTY AND E’DHHDWEH'E OBLIGATION TO DEFEND OWNERSHIP OF THE PROPERTY

| promize and | agree with Lender as follows:

soot 219 e 630
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I promise thal exceptfor the “exceptions” listed In the description of the Property: (A} | lawfully own the Property; {B) | have the right to mortgage, grant and
convey the Property to Lender; and (C} there are no outstanding claims or changes against the Property.

| give & general warranty of title to Lender. This means that | will be fully responsible for any lossss which Lender suffers because someone other than
mysalf has some of the rights in the Property which | promisa that | have. | prmnisa ihat | will dafend my ownership of the Property against any ciaims of such
rights. _

BORAROWER'S PROMISE TO PAY AMOUNTS ADVANCED UNDER THE AGREEMENT AND FINANCE CHARGES, AND TO FULFILL OTHER
PAYMENT OBLIGATIONS

| will promptly pay 1o Lender when dug: all amounts advanced under the ﬁgraamant late charges and other charges as stated in the Agrearmant and any
amounts expended by Lender under this Morgage.

LENDER'S APPLICATION OF BORROWER'S PAYMENTS L

Unless the law requires or Lander chooses otherwise, Lender will apply aar.:h nf my payments under the Agreement and under Paragraph 1 above in the
foliowing order and for the following purposes: !

(A} Firstto pay finance charges then due undar the Agresment; and’ |

(B) Nexi, to late and other charges, if any; and | ; |

(&) Nexi, to Lender's costs and axpenses, if any, and

(D) Next, to pay any Advances made under the Agreement or payments mnda under this Mortgage.

. BORROWER'S OBLIGATION TO PAY CHARGES AND AEBEEEHEHT! IHD TO SATISFY CLAIMS AGAINST THE PROPERTY

I wifl pay all Laxes, agsasaments, and any other charges and fines that may be Imposed onthe Property and that may be superior 1o this Mortgage. | will also
make payments due under my laase ifl am atenant on the Property and [ will pay ground renis [if any] due on tha Property. | will do this by making payments,
whan they are due, directly to the persons entitted to them. {in thls Mortgage, the word “person™ means any person, organization, govemmental authority, or
other party.) Upon request, | will give Lender & receipt which shows that 1 have made thase payments.

Any claim, demand or chargs that is made against property because an obligation has nol been fulfilied s known as a “lien.” I will promptly pay or satisfy all
ilans against the Property that may be superlor to this Mortgage. However, thlis Morgage does not require me o satisfy a superior lien if. (a) | agres, in -
writing, {o pay the obligation which gave rise to the superior lien and Lender aporovas the way in which | agree 1o pay that obligation; or [b] I, in good faith,
argue or defend against the superior kan in a lawsult so that, during the lawsum the aupaﬂﬂr lien may not be enforced and no part of the Praoperty must be
given up.

Condominium Assassmants
lithe Property includes a unitin a Condominium Propect, E will promptly pay whan they are due all assessmaents imposad by the owners assoclation or cther
organization that govems the Condominium Project. That association or organization wilf be called the "Owners Association.”

BORROWER'S OBLIGATION TO OBTAIN AND TO KEEP HAZARD lHSUHlHCE ON THE PROPERTY

(A) QGenerally

| will obtain hazard insurance to cover aN bulidings and other trnprnvanﬁnts mat row are or in the fiuture will be locatsd ontha Property. The Insurance must
cover loss or damage cauaed by fire, hazards normally coverad by “extended covarage™ hazard insurance poficies, and other hazards for which Lender
requires coverage. The Insurance must be inthe amounts and for the pariods of ime required by Lender. Lender may nol require me to obtain an amount of
coverage that is more than ihe value of sll buildings and other improvemeants on the Property.

I may choose the insurance company, but my cholce Is subject to Lender’s epproval. Lender may not refusa 1o approve my choice unless tha refusal is

1

- reasonable. All of the insurance policles and renewals of those policies must Include what 12 known as & “standard morigegee clause” to protect Lender.

The form of all policies and the form of all renewals musf be accaptable fo Lender. Lender will have tha right to hold the policies and renewals.

I will pay the pramiums on the insurance policies by paying the insurance company directly whan the premium payments are due. if Lender requires, I will
promptly give Lender all receipts of paid premiums and all renewal notices that [ receive.

lithera is & loss or damage tothe Propanty, | will promplly notity the insurance company and Lender. If | do not promptiy prove to the Insurance company that
the iosa or damage occurad, then Lender may do 80.

The amount paid by the insurance company k& called  proceeds.” The prooa-eds will be used 1o reduce the amount that | owe 10 Lender under the
Agraement and this Mortgage, untess Lender and | have agraed 10 use the proceads for repairs, restoration or otherwise.

Tha Lendear haa the authorlty 1o settle aby claim for insurance benefils and to collect the proceeds. Lender then may use the proceads toreduce the amount
that | owe to Landar under the Agreament and under this Morigage or 1o repair or resiore the Property as Lender may see fit

H any proceeads are used to reduce the amount that | owe 1o Lender under the Agreament, that use will not delay tha due date or change the amount of any of
my monthly payments under the Agreement and this Mortgage. However, Lender and | may agree in writing to those delays or changes.

if Lender acqiires the Proparty by purchase at foracioasurae sale, all of my rights in the iInsurance policies will belong 10 Lender. Also, all of my rights in any
proceads which are pald becauae of damage that occurred balora the Property is acquired by Lender will balong to Lender. However, Lender's rights In
those proceeds wlll not be graater than the amount that | owe 10 Lender under the Agreormntﬂnd under this Morigage.

(B) Agresmeants that Apply to Condominiums

(i}  HWthe Praperty ncludes a unit In a Condominium Project, the Owners Assoclatlon mdy maintain a hazard insurance policy which covers the entire
Condominium Praject. That policy will ba called the “master policy.” So long as the master policy remaing in effect and meats the requirements stalad in
this Paragraph 4: [a) my obligation to oblain and to keep hazard insurance on the Property is satlsfied; and {b) ¥ there is a conflict, conceming the use of
proceads, batween (1} the tarms of this Paragraph 4, and (2) the law or tha tertns of the declaration, by-laws, regulations of cther documents creating or
governing the Condominium Project, than that law or the terms of those documents will govern the use of proceeds. | will promplly give Lender notice if the
master policy is interrupted or terminated. During any tima that the master pnlit:y is notin effect, the terms of (a) and (b) of this subparagraph 4{B) (i) will not
apply.

lii]) {fthe Propertyincludes a unitin a Condominlum Project, it Is possitile Ihat pmcuads will be paid ¥ me inslead ¢fbeing used o repadr or W0 restora the
Property. | glve Lendar my rights to those proceeds. All of the proceads described In this subparagraph 4(B) (I} will be pakd to Lender and will be usad 10
reduce the armmount that | owe to Lendar undear tha Agréement and under this Mortgage. if any of those procaads romain after the amount thal | ows 1D
Lender has been paid In full, the remaining proceads will be pald 10 me. The use of proceeds 10 reduce the amount that | owe 10 Lender will not be
propayment that is subject 1o the prepaymaent charge proviglons, If any, under the Agreement

j
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10.

gg:ggwan 8 EHL!GAﬂnH TO MAINTAIN THE PROPERTY AND Tﬂ FULFILL OBLIGATIONS IN LEASE, AND AGREEMENTS ABOUT
MiNIUM '
{A) Agreamasnts about Maintaining ths Property and Keeping Frumlu- in Lease
b will keeptha Propsry in good rupalr | will not destroy or substantially change the Proparty, and | will not allow the Property to detarlorate. 1 do notown
but am a tenant on the Property, § will tulffill my obligations undar my Ieanu
(B) Agresmenis that Apply to Condominiums
i ihe Proparty |8 a unitin a Condominium Project, 1 will fulflt all of my obii alions under the declaration, by-laws, regulations and other documenis that
creale of govern the Condominium Project Also, I will not divide the Préperly into smaller parts that may be owned separately (known as *' partition or
aubdivigion”). | will not consent to certain actions unless | have first givan Lender notice and obtained Lendar's consant in writing. Thosa actions are:
fa} The abandonment of termination of the Condominium Projedt uniess tha abandonmant or terrnination is required by Iaw*
(b) Any significant change 10 the declaration, by-laws or regulations of the Owners Association, trust agreement, articles of incorporation, or other
documents that craeate or govern the Condominlum Fm]act mcluding, lor example, a change in the percentage of ownership rights held by unit
owners in the Condominium Project; and J

e} A dscision by the Owners Association to terminate prnfaaslunal managarnant and to begm salf.management of the Condominium Project

LENDER'S RIGHT TO TAKE ACTION TO PROTECT THE PROPERTY |

it: [A) | do not keep my promises and agreements made in this Mortgage, or {B] someona, includlng me, beging a legal proceeding that may significantly
affect Lender's rights in the Propanty {such as, a legal proceading in bankrupticy, in probale, for condamnation, or to enforce laws or regulations), then
Lender may do and pay for whatever Iz nacessary to pratect the Property and Lander's rights in the Property. Lender's actions undsr this Paragraph 6 may
include, for exampls, obiaining insurance on the Property, appsearing in court, paying reasonable atiomey's feas, and entering on the Proparty 4o make
repairs.

| will pay o Lender any amounts, with inlerest at the same rate stated In the Agraamant_ which Lender spends under this Paragraph 6. This Morigage will
protect Lender In casa | do not keep this promise to pay those amounts, with intarest interest on each amount will begin on the date that the amount is spent
by Lender. Howaver, Lender and | may agree in wiiting to tarms of payment that are differant from those in this paragraph.

Although Lender may taka action under this Paragraph 8, Lender does n-ut have o do s0.

. LENDER'S RIGHTS IF BORROWER TRANSFERS THE PROPERTY

If | sell or transfer ail or part of the Property of any rights in the Property, Lﬁnder will require Immediate Payment In Full,

. CONTINUATION OF BORROWER'S OBLIGATIONS

My obligations under this Monigage are binding upon me, upon my hairs and my legal representiatives in the avent of my death, and upon anyone who
obtaing my rights in the Property. _

Lendsr may allow a parson who takas over my rights and obligations to delay or 1o change the amount of the monthly payments of principal and interest due
under the Agreement or under this Morigage. Even i Lender doses this, however, that person and | will both still be fuily obligated under the Agreement and
under this Mortgage uniess Lender specilically releases me in writing from my obligations. Lender may allow those delays or changes for a person who
takes over my rights and obligations, even if Lender Is requested not to do 0. Lender will not be required to bring a lawsult against such a person for not
fuffilling obligations under the Agrnamam or under thls Mortgage, even if Landar s requested to do 80,

. CONTINUATION OF LENDER'S RIGHTS B

Evenif Lender does not exerclze or enforce any right of Lender under the Agr&amani. this Mortgage or under the law, Lender will still have all of those rights
and may exarclse and enforce themin the future. Even if Lender obtaing insurance, pays laxes, or pays othar claims, charges or liens againsttha Property,
Lender wiil &till have tha right to demand that | make Immediate Fayment in FuII of the amount that | owe to Lender undar the Agresment and under this

Morigage. |

LENDER'S ABILITY TO .IFIDHGE MORE THAN ONE OF L!HDEH’E HI'EHTE' OBLIGATIONS OF BORROWER; AGREEMENTS CONCERNING
CAPTIONE :

Each of Lender's rights under this Morigage la separate. Lendar may axan:isa and enforce ong or more of thoge rights, as well as any of Landsr’s other
rights under tha law, ono at a tima or all at once.

i more than one person signs this Morigage as Borrower, sach of ug is fully uhlngatadto keap all of Borrower's promisas and obligations contained inthis
Morgage. Lender may enforce Lender's rights under this Mortgage against each of us individually or against all of us together. This meanas that any one of
us may be requirad 1o pay all of the amounts owed under the Agreament and under this Mortgaga. Howaver, if one of us does not sign the Agreement, then:
{A) that person Is signing this Morigage only to give that person’s rights in the Property to Lender under the 1erms of this Morigage; and (B} that person is not
personally obligated 1o make payments of to act under the Agreement or under this Mortgage.

The caplions and titles of this Morigage are for cnnvanlanca only. They may nul be used to Interpret or o define tha terms of this Morgage.

11. LAW THAT GOVERNS THIS MORTGAGE
The law that applies In the place that the Property is located will govern mls Mortgaga The law of the Stale of Alabama will govemn the Agreament. if any
term of this Morigage or of the Agreement conflicts with the law, all other terma of this Mortgage and of the Agreament will still rernain in effectifthey canbe
given sffact without tha conflicting term, This means that any terma of this Morigage and of the Agreament which conflict with the law can be separated from
the remalning tquf,,j.rid the remaining lerms will stil be anforced. ;
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STATE OF ALABAMA ) .
countyoF JEFFERSON
tbs_ul'l_@f;ﬂgﬂﬂ 8 Notary Pubfic in and for sald County, in said State, hereby certify that
sighadtothe fntogolng instrurent, and who El re known to me, acknowledgod before me on this day that, being Informed of the contents of

this instrumaent, _they each  executedthe same voluntarily on the day the same bears date.

Given under my hand and official seal this 1 2th day of Februarv 1990 E 2

My commission expires: __[&é*ig—')
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