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MORTQAGE

_ THIS MORTGAGE (“Security Instrument”) is given jon February 16
.90 The grantor is . Kﬁ;th Eu.. funkley ADd wife.. Sandra Minkiey

["Borrower”). This Securily Instrumesnt 1s gwen tu

C‘:’ij—%terﬁl Ms?ftgﬁ Lm I, Alabamabmted Partnership . which .I;“I;‘l“”i.i ““““““ dne:st.m
under Lthe laws of . L'hE geat Aiam and whose address is . 1900 Cre‘gﬁ'tm‘:‘da dl d 5
Birmingham.. BL“.+3521Q“,. ottt ssaais .("Lender "1
Borrower owes Lender the principal sum of .. CNE_ HUNDRED. SJ m TWO . THOUSAND FOUR | PIJNDREI? AND .

M/lﬂﬂ"""'*-—" . Dollars (U.S. $..162,400.00......). This debt is evidenced by Borrower's nute
dated the same date as ths Sﬂ-cunty Inﬂt.rument ("Note"), which pruwdes fﬂr monthly payments, with the full debt, if not
paid earlier, due and payable on ........MaLrcH . 1.,.. 202'] cirrevecnnenenee 3018 Security Instrument

secures to Lender: (a) the repayment nf the debt evidenced’ h}r the Nute wnth mterest and ﬂ!] renewals, extensions and
modifications; (b) the payment of all other pums, with interest, advanced under paragraph 7 to protect the security of this
Security Inahument; and (¢} the performance of Borrower’s covenants and agreements under this Security Instrument and
the Note. For this purpoae, Borrower does hereby mortgage, grant and convey to Lender and Lender’s successors and
assigns, with power of sale, the following described pmpert}r ]ﬂcated in ... 90elby. .. .. County, Alabama:

Lot 4, according to the Survey of Smthpomte, Fourth Sector, as recorded in
Map Book 13, Page 41, in the Probate Offme nf Shelby County, Alabama.

Subject to existing easements, restrlctmns, bulldlng set-back lines, rights of
way, limitations, if any, of record.

The proceeds of this locan have been appli'ed on the purchase price of the
property described herein, oconveyed to the mortgagors simultaneously herewith,

Xgn)
= |
- |
o\l o
o -
2 .
-
r
which has the address of ..., LG68.. ﬁmthmint?s I}J:iive l ..Bessamer.... o
el Lo [w]

. Alabama ....35023... eenemreeas .. ("Property Aﬂdress ");

[le Gudﬂ]

TO HAVE AND TOHOLD this property unto Lender and I,fenﬂer’s successors and assigns, forever, together with all
the improvements now or hereafter erecied on the property, and all easemenis, rights, appurtenances, rents, royalties,
mineral, cil and gasrights and profits, water rights and slock and all fixtures now or hereafter a part of Lhe property, All
replacements and additions shall also be covered by Lhis Securityélnstrument. AH of the foregoing is referred to in this
Security Instrument as the "Property.” | :

BORROWER COVENANTS that Borrower is lawfully seiﬂeh of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Properly is unencumbered, except for encumbrances of record.

Borrower warrants and will defend generally the tille to the Prnperty againsl all {:lmms and demands, subject to any
encumbrances of record. 5

. i
THIS SECURITY INSTRUMENT combines unifm'm covenants for national use and non-unilorm covenants with
limited variationse by jurigdiction to constitute a uniform secunty insirumenl covermg real property.

B

/ BAMA - Single Family—FNMAFHLMC UNIFORM INSTRUMENT CL 30017 4/87
é ﬁ lé . Amond.
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UNIFGRM COVENANTS. Borrower and Lender cm*enaﬁt and agree as follows:

1. Payment of Principal and Intarest; Prepaanenl and Late Charges. Borrower shall promptly pay when due
the principalof andintereston the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly paymenis are due under thé Note) unti! the Note is paid in full, a sum ("Funds”) equal to
one-twelfth of: (a} yearly taxes and assessments which may attain priority over this Security Instrument: (b) yearly
leasehold payments or ground rents on the Property, if any; {(¢) yearly hazard insurance premiuma: and (d) yoarly
mortgage insurance premiums, ifany, These items are called "escrow items.” Lender may estimate the Funds due on the
bagis of current data and reasonable estimates of future pscrow jtems.

The Funds shall be held in an institution the deposity or accounts of which are insured o1 gruaranteed by a federal or
state agency (including Lender if Lender is such an institution}. Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Fundg, analyzing the account or verifying the escrow items, unless
Lender pays Berrower interest on the Funds and applicable law permits Lender to make such a charge. A charge assessed
by Lender in connection with Borrower's entering into this Security Instrument to pay the cost of an independent tax report-
ing service shall not be a charge for the purposes of the preceding sentence. Borrower and Lender may agree in writing
thatinterest shall be paid on the funds. Unless an agreement is made or applicable law reguires interest to be paid, Lender
shail not be required to pay Borrower any interest or earnings on the Funds. Lender shall give to Bovrower, without charge,
an annual accounting of the Funds showing credils and debits to the Funds and the purpose for which each debit o the Funds
wad made. The Funds are pledged as additional security for the sums secured by this Security Instrument,

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dutes of the escrow items, shal exceed the amount required to pay the escrow items when due, the excess shall be,
D at Borrower's eption, either promptly repaid o Burrower or credited 10 Borrower on monthly payments of Funds. If the
= amountofthe Funds held by Lender is not sufficient to pay the escrow itemsa when due, Borrower shall pay to Lender any
amount necessary to muke up the deficiency in one or move payments as reguired by Lender. |

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender. Ifunder paragraph 19 the Progerty is sold or acquired by Lender, Lender shall apply, no later
& than immediately prior to the sale of the Property or its acquisition by Lender, and Funds held by Lender at the time of
application as a cradit against the sums secured by this Secusity Instrumeni.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2shail be applied: first, to late charges due under the Note: second, to prepayment charges due under the
Note; third, to amounts payable under paragraph 2; fourth, w interest due; and last, o principal due.

w4, Charges; Liens. Borrower shall pay all Laxes, assessments, charges, fines and impositions attributable to the
Property which may atiain priority over this Security Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner. Borrower shall
pay them on time directly 1o the person owed payment., Borrower shall prompily furnish to Lender all notices of amounts
to be paid under this paragraph. [f Borrower makes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments.

Borrower shali promptly discharge any lien which hus priovity over this Security Instrument unless Barrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends againsi enforcement of the lien in, legal proceedings which in the Lender's opinion operate to
prevent Lhe enforcement of the lien or forfeiture of any parts of the Property; or (¢) secures fvom the holder of the lien an
agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender determines that any part of
the Property is suhject to a lien which may attain priority over this Security Instrument, Lender may give Borrower a

‘notice idenLifying the lien. Borrower shall satisfy the lien or Lake one or more of the actions set forth above within 10 days
of the giving of notice. i

5. Hazard Insurance. Borrower shall keep the improvements now existing or heveafer ervected on the Property
ingured against loss by fire, hazards inctuded within the term "extended coverage” and any other hazards for which l.ender
requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. The
insurance carvier providing the insurance shall be chosen by Borrower subject o Lender’s approval which shall not be

- unreagonably withheld, ;

All insurance policies and renewals shall be aceeptable 10 Lender and shalt include a standavd morigage clause.

Lender shall have the right to hold the policies and renewals. If Lender requires, Burrower shall promptly give to Lender
:  all receipts of paid premiums and renewal notices. In the event of loss, Borvower shall give prampt notice to the insurunce

... carrier and Lender. lLender may make proof of less if not made promptly by Borrower.

- Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied 1o restoration or repair
of the Property damaged, if the restoration or repair is economically leasible and Lender’s security is not lessened. If the
restoration or repair is not ecanornically feasible or Lender's security would be Jessened, the insurance proceeds shall be

- applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Leader may use the proceeds to repair or restore
the Property or tv pay suma secured by this Security Instrument, whether or not then due. The 30-day peried will begin
when the nolice is given. . B

Unless Lender und Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referrved to in paragraphs | and 2or change the amount of the payments. I
under paragraph 19 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender 10 the extent of the sums secured by this Security
Instrument immediately prior to the acquisition. - o

6. Presarvation and Mainlenance of Property; Leaseholds. Borrower shall not destroy, dumage or substantially
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the tease, and if Borrower acquires fee title to the Property, the leasehold and
fee title shall nol marge unless Lender agrees tv Lhe merger in writing.

7. Proteclion of Lender’s Rights in the Property; Mortgage Insurance. If Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender’s rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whalever is necessary o protect Lhe value of the Property and Lender’s rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearingin court, paying reasonable attorneys’ fees and entering on the Property to make repairvs. Although
Lender may take action under this paragraph 7, Lender does not have Lo do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Sucurity Instrument. Unless Borrower und Lender agree toother ierms of payment, Lhese amounts shall bear interest lrom
the date of disbursement at the Note rate and shall be payable, with interest, upan notice lrom Lender w Borrower
requesting payment, '.
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If Lender required\ortgage insurance as a mnd’itim‘j u+' making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lepdor's written agreement or applicable law.

8. Inspection. Lender or its agent may make ressonable entries upon and inspections of the Property. Lendes
shall give Borrower notice at the time of or prior to an inspection wpecifying rensonable cause for the inspection.

9. Condemnation. The proceeds of any award or claitn for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the F*rt:q.l-ezrl‘.*_v,,'.‘E or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender. B o ! | '

In the event of a total taking of the Property, the br&ﬁaﬂdé shall be applied to Lhe sums secured by thiz Security
Instrument, whether or not then due, with any exceks paid to Barrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, ithe sumd gecured by Lhis Security [nstrument shall be reduced by
the amount of the proceeds multiplied by the following ﬁ"ﬂ'ctilnnf: {a) the totu! amount of the sums secured immediately
before the taking, divided by (b) the fair market value of thé Propédriy immedialely before the taking. Anybalance shall be
paid to Borrower. 5

If the Property i abandoned Ly Borrower, or if, afier potice by Lender 10 Borrower that the condemnor offers to
make an award or setue aclaim fordamages, Borrower fails tniimspnnd to Lender within 30 days aftér thedate the notice is
given, Lender is aulhorized to collect and apply the proceeds, at its option, either to restoration or repair of the Propertyor
(o the sums secured by this Security Instrument, whether or not then due:

Uniess Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthty payments referred to in paragraphs L and 2 or change the iamount of such paymenta.

10. Borrower Not Releasad; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
intereat of Borrower shall not operale to release the liability of the oviginal Borrower or Birrower's successors in intoresl.
Lender shall not be required to commence proceedings against any successor in interest or refuse to extend ime for
paymentor otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower's successors in interesl.  Any forbearance by Lender in exercising any right or remedy
shall not ba a waiver of or preclude the exercige of any right or remedy.

11. Buccessors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Lnstrument shull bind and benefit the succesyors and assigns of Lender and Burrower, subject to the provisions
of paragraph 17. Borrower’s covenants and agreements shall be joint and several, Any Borrower who co-signs this Security
Instrument but does not execute the Note: {(a) is co-signing this Security Instrument only te morigage, grant and convey
that Borrower's interest in the Property under the terms of this Security Instrument,; {(b) is not personally obligated to pay
the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with regard to the terms of this Security [nstrument or the Note without
that Borrowe:s's Consent. ?

12. Loan Charges. 1f the loan secured by this Security Instrument is subject to o law which sels maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collecied or to be collected in
connection with the loun exceed the permitted limits, then: {(a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limiz; and (b) any sums alvendy collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose to make this vefund by reducing the principal owed
under the Note or by making a direct payment w Borrower. 1f a vefund reduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge undev the Note.

13. legislation Affecting Lender's Rights. If enactment or expiration of applicable laws has the effect of
rendering any provision of the Note of this Security Instrument unenforceable according Lo is lerms, Lender, al its option,
may require immediale payment in full of all sums secured by this Security Instrument and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take the steps speci fied in the second paragraph of
paragraph 17.

14. Notlices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering itor by
mailing it by first ¢lass mail unless applicable law requires use of another method. The notice shall be directed to the
Property Addresa or any other address Borrower designates by notice to Lender. Any notice o lender shall be given by
firstclass mail to Lender's address stated herein ar any other address Lender designates by notice to Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided

~in this paragraph.

[

15. Governing Law; Severability, This Security Instrument shall be governed by federallaw and the law of the
jurigdiction in which the Property is located. In the event that any provisien or clause of this Security Instrument or the
Nole conflicts with applicable law, such conflicL shall not affect other provisions of this Becurity Instrument or the Note
which can be given effect without the conflicting provision. To thisend the provisions of this Securily Instrument and the
Note are declared to be severable.

A 16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Securily Instrument.

17. Tranafer of the Property or a Beneficial Interesl in Borrower. If all or any part of the Property or any

. interest init is sold or transferved (orifa beneficial interaestin Borrower is sold ov transferred and Borrower is not a natural
_person) without Lender’s prior written consent, Lender may, at its oplion, require immediate payment in full of all sums

" -

secured by this Security Instrument. However, this option shall nol be exercised by Lender if exercise is prohibited by

, federal law as of the date of Lthis Security Instrument. _ _
o If Lender exercives this option, Lender shall give Borrower notice of ucceleration, The notice shall provide a perviod
- -of notless than 30 days from the date the notice is delivered or muiled within which Borrower must pay all sums secured by

this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this perivd, Lender may invoke any
remedies permitted by Lhis Security Instrument without further notice or demand on Borrower.

18. Borrower's Right Lo Reinstate. If Borrower meeta certain conditions, Borrower shall have the right to have
enforcement of this Security Instrumentdiscontinued at any time prioy to the earlier of: {2)5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant io any power of sale contained in this
Security Instrument; or {b) entry of & judgment enforcing this Security Instrument. Those conditienx are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
oceurred; (b) cures any default of any other cuvenants or agreements; (¢) pays all expenses incurred in enforcing this
Security Instrument, including, but net limited w, reasonable attorneys' fees; and (d) takes such action as Lender may
reasonably required 10 assure that the lien of this Securily Instrument, lendes's rights in the Preperty and Borrower's
obligation Lo pay the sums secured by this Security Instrument shall continue unchuanged. Upon reinstatement by
Borrawer, this Security [nstrument and the ohligitions secured hereby shall remain lully effective as if no acceleration had
occurred. However, thix right to reinstate shall aot apply in the case of accelerativn under pavagraphs 13 or 17,




!

-

L - - -
. Cote
PSP - TR

PR =y

]

= -—\,-_.i-.-‘ﬁ:ﬂ_ﬁaﬁ: 3 -
E

- ! Pl
'NON-UNIFORM COVENANTS. Borrower and Lender fyrther covenant and agree as follows:

18. Acceleration; Remedies. Lender shall give hnti'ue tn Borrower prior to acceleration following Borrower’s
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraphs 18 and 17
unless applicable law provides otherwise). The notice shall specify: (a) the defauli; (b) the action required to cure the
default; () a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured;
and (d) that Eailure to cure the default on or before the dite specified in the notice may result in acceleration of the sums
secured by this Security Instrument and sale of the Property. The naotice shall further inform Borrower of the right to
reinstale after acceleration and the right to bring a pourt detion to assert the non-existence of a default or any other
defense of Borrower to acceleration and sale. If the default isfnu't cured on or before the date specified in the notice, Lander
at its optlon may require immediate payment in full of all sums secured by this Security Instrument without further
demand and may invoke the power of sale and any oither remedies permittex] by applicable law. Lender shall be entided to
collect all expenses incurred in pursuing the remedies provided in this paragraph 19, including, but not limited 1o,
reasonable attorney’s fees and costs of title evidence. .

If Lender invokes the power of sale, Lender shall give a copy of a notice to Borrower in the manner provided in
paragraph 14, Lender shall publish the notice of sale once a 'l:tuagk for three consecutive weeks in a newspaper published in

Shelliy...umeinenns.. County, Alabama, and thereupon'shall sell the Property to the highest bidderat public
w=] auction at the front door of the &mnt.}r Courthouse of this County. Lender shall deliverto the purchaser Lender's deed

€7D conveying the Property. Lender or its designee may purchase the Property at any sale. Borrower covenants and agrees
that the proceeds of the sale shall be applied in the following order: (a) w all expenses of the sale, including, but not limited
== 1o, reasonable attorneys’ fees; (b) to alf sums secured by this Security Instrument; and {c) any excess 1o the person or
persons legally entitled io it, S

20. Lender in Poasession, Upon acceleration under paragraph 19 or abandonment of the Property, Lender (in
person, by agent or by judicially appointed receiver) shall be entitled Lo enter upon, take possession of and manage the
Property and to collect the rents of the Property including those past due, Any rents collected by Lender or the receiver
shatil be applied first to payment of the costs of management of the Property and collection of rents, including, but not

limited to, receiver's fees, premiums on receiver’s bonds and rl{:ﬂﬂunahle attorneys' fees, and then to the sums secured by
%O this Secwrity Instrument. . " pL |

ook 279 med

21. Release. Upon payment of all sums séctfredr by this Security Instrument, Lender shall release this Security
Ingtrument without charge to Borrower. Borrower _ahzhl ylany recordation costs.

22. Waivers Borrower waives all rights of ho es'tlra exemption in the Property and relinquishes all rights of
curtesy and dower in the Property. = ]

23. Riders to this Security Instrument. Ifone or mare riders are execuled Ly Borrower and recorded together with
thig Security Instrument, the covenants and agreements ofeach such rider shall be incorporated into and shall amend and
supplemendi the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security
Instrument, [Check applicable box(es)) -

[X] Adjustable Rate Rider CnndnTinihni Rider 2-4 Family Rider
" |Graduated Payment Rider Planned Unit Development Rider

. ; . ‘I I
[X] Other(s} [specify] Canpl ianceg Rider

BY SIGNING BELOW, Borrower accepts and agrees ‘to the terms and covenants contained in this Sacurity

Instrument and in any rider(s) by Borrower and recorded with it /
. r 74

Witnesses:

Pt [P At ST o............(Sea))
_ | Kelith E. Minkley — Borrowar
)y ' , '

, M PG SRRSO . 1:7:1 )

o Sandra Minkley —Borrowes
;‘_‘" - {Space Below Thiz Line For Acknowledgmeni]

STATE OF ALABAMA

COUNTY OF JEFFERSON

o g —— —— — — ke

I, Frank K. Bynum, a Notary Public in and for said County, in said State, -
hereby certify that Keith E. Minkley and wife, Sandra Minkley whose names they
signed to the foregoing conveyance, and who are known to me, acknowledged
before me on this day, that, being informed of the contents of the conveyarnce,
they executed the same voluntarily on the 'day the same bears date.

Given under my hand and official seal this 16th £ Februgry, 1990.

My Camission Expires: November 20, 1992

THIS INSTRUMENT PREPARED BY: Frank K. Bynum
#17 Office Park Circle
Birmingham, AL 35223

i
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W (D) Liuits on Interest Rate Ch!ngell_-:li
i ot The interest rate I am required tnlp

S R A

ADJUSTABLE

f
I
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E RATE RIDER
TAIS MSTABIE RATE RIDER i»s mada’j'thLui'] 16th day of February ., 19 90 ’

and is incorporated into and shall be ﬁdegm'ed to amend and supplement the Mortgage,
Deed of Trust or Security Deed (the "Security Instrument”) of the same date given
by the undersigned {the "Borrower") to secure Borrower's Adjustable Rate Note (the
"Note") to COLLATERAL MORTGAGE, LTD., an 'Alabama limited partnership (the “Lender")
of the same date and. covering the 'priupélrt'l:y described in the Security Instrument

and located at: 1668 mem;i&emm-—ﬁ——uﬂfq —— S
. (Property Address

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE
MONTELY PAYMENT. THE NOTE LTMITS THE AMOUNT THE BORROWER'S YNTEREST RATE CAN CHANCK

ADDITIONAL COVERANTS. In addition 'to the covenants and agreements made 1in

the Security Instrument , Borrower and Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest rate of 8,25 %. The Note provides
or changes in the intereat rate and the monthly payments as follows:

Hh

&. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates K l '
The interest rate I will pay may change in the first day of _March ’

19 93 , and on that day every : 12th month thereafter. Each date on which
my interest rate could change is calledia “Change Date."

(B) The Index B ;

Beginning with the first Change 'DateL-l oy interest rate will be based on an
Index. The “Index"” is the weekly average yield on United States Treasury
pecurities adjusted to a constant maturity of 1 year, as made available by
the Federal Reserve Board. The most recent Index figure available as of the
date 45 days before each Change Date is called the “Current Index." |

| | '

If the Index is no longer available, the Note Holder will chooee a new index
that is based upon comparable informationm. The Note Holder will give me notice

of this cholce.

(c) <Calculation of Changes = i? jr
Before each Change Date, the Note Holder will calculate my new interest rate

by adding 2 3/4 percentage pn-in-ts'l( g' .75 %) to the Current Index. The Note
Holder will then round the result of this addition to the nearest one~eighth
of one percentage point (0.125%). | Subject to the 1imits stated in Section
4(p) below, this rounded amount willi_’be my new Interest rate until the next

Change Date. L

53 ) |
i The Note Holder will then determine !the amount of the monthly payment that
would be sufficient to repay the unpaid principal that I am expected to owe

v at the Change Date in full on the | maturity date at my new interest rate in

substantially equal payments. The result of this calculation will be the new
amount of my monthly payment. ]

ay at the first Change Date will not be

greater than 10.25 % or less than 7.375 %. Thereafter, my interest rate will
never be increased or decreased on  any single Change Date by more than two
percentage points (2.0%) from theélrlltb-uf interest I have been paying for the

preceding 12 months. My interest rate will never be greater than 14.75 % which
ia called the "Maximum Rate', or less than 7-375 %, which is called the "Minimum

Rate.”

o
(B) Bffective Date of Changes = ° E |
My new interest rate will  become effective on each Change Date. I will pay
the amount of my new monthly J"pairment‘_" beginning .on the first monthly payment
date after the Change Date until’the&aﬁﬁunt of my monthly payment changes again.
41 ARM PROGRAM - NONCONVERTIBLE - |
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. (F) Notice of Changes - .

The Note Holder will deliver or m:fniél to me a nctice of any changes in my

interest rate and the amount of my monthly payment before the effective date

of any change. . The notice will ihqlude information required by law to be

given me and also .the title and telephone number of a person wvho will answer

any question I may have regarding:th? Tnti:e. :
L]

By niﬁningibelnw. Borrower accepts and 43%&&5 to the terms and covenants contained

in this Adjustable Rate Rider.
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ﬂﬂHPLIAﬁEE RIDER

This RIDER 1is a part of and incorporated into the Mortgage, Deed of

Trust, or Security Deed (the "Security Instrument”), dated the 16th day

of February ’ 19 90 , made and entered into by

Keith E. Minkley and Sandra Minkley ’

Borrower(s), and COLLAYERAL MORTGAGE, LID., Lender.
In addition to the covenants and agreements made in the Security

Instrument, Borrower and Lender further covenant and agree as follows:
The Security Instrument is amended to add the following:

YHAT SHOULD THIS SECURITY INSTRUMENT AND THE NOTE SECURED HEREBY NOT
QUALIFY FOR AND COMPLY WITE THE RULES, RECULATIONS, AND STANDARDS PERTAINING

TO FNMA/FHLMC OR AN INSTETUTTIONAL INVESTOR WITHIN SIXTY DAYS FROM THE DATE

oot 279 mee D34

HEREOF, AND IF UPON REQUEST, THE BORROWERS FAIL TO COOPERATE IN CORRECTING
ANY ERRORS OR OMISSIONS MADE IN CORNECTIOR THEREWITH, BY EXECUTING OR
RE-EXECUTING, AS THE CASE MAY BE, ANY AND ALL LOAN CLOSING DOCUMERTATION,
INCLUDING BUT ROT LIMITED TO, m NOTE AND TEE snmln INSTRUMENT, THEN
YHE HOLDER OF THE NOTE SECURED HEREBY ﬁn, AT ITS OPTION, DECLARE ALL SUMS

SECURED HEREBY IMMEDIATELY DUE AND PAYABLE.

g FEB 20 A 3 . Keith E. Minkley

L

X (Typed name of above Borrvower)
w Ty Y T

| I_,; ' ’ ; Eﬁt Of Filﬂﬂ.hﬁ- M W
i L o

R ~ EREXXWEXX  Co-Mortghgor

IR 1. Deed Tax --

T 2 Mtg Tax o

et ﬁ- PemrdinsFFau Sandra Minkley

S 5 ndaring Fee {(Typed name of above BXXEXXNRXNX Co-Mortgagor
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