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MORTGAGE
90935 o - g

THIS MORT S ("Securt ' ) 14 WIVEN O e EREUATY &
15190 i ncor 1 Mty K. Mil8tead"ana hishand, “Hon B, MITaEGad I

e msesene " Borrower”), This Secuvity Instrument is given to ........ SECOE............
BAAK, PeAara] SAVINGS Bank ’ S bich o o i
R R N W ek TR U TR DU U P 5BTthBr%:HEmﬁM .&n:buusung
the Unitéed States of America . : I 1 ark Drive,
undor Lhe Jows of L o, o e T L LT cand whose addvoss is S0 TSI LN L AT,
By emtnoham,. Aiabama 35233 O TSN o P2 45
Borrowsr owes Lender the principal sum nfsrmm - = mmﬂﬁﬂ
£5,000.00 o o '

Dollars (U.S. §..00 8 e ) T'his debt is evidenced by Borrower's nole
Juted the sume dale ns this Security Inst umenté'Tuteibfdﬁch provides for monthly payments, wilh the full debi, Wnol
puid earlier, due and puyable on lmgus, Thig Security Ingtrument
secures w Lander: (a) the repayment of the debt evidenced by the Note, with inlerest, and alt renewals, extensions and
modifications; (b} the payment of al! olther sums, with interest, advanced under paragra ph 7 to protect the security of this
Sucurity Instrument; ani (c) the performance of Borrower's covenants and agreementy under this Security Instroment and
Lhe Nole. For this purpose, Borrower does hereby morigage, granl and cu%gyl.ander and Lender's successors and
aysigng, with power of sale, the following described property tocated in .. ek o eiieinenieeee. Counly, Alabamas:
Lot 4, Block 2, according to the Survey of Hidden Valley Estates, as recorded

in Map Book 6 page 36, in the Probate Office of Shelby County, Alabama; being
situated in Shelby County, Alabama. -

spwp bbb Al

The proceeds of this laan have been a;plieﬂ on ‘the purchase price of the herein
described property. ;

609 Hidden Valley Drive

which his the nddressof ... L
[Sireat]

Atabuma . 3311 ("Property Address”);
[Zip Cuxtc] o

Montevallo | o
[Cay}

S

TO HAVE AND IO HOLD this property unto Lender anil Leindlur'u successors iand nasigns, forever, together with ull
Lthe improvements now ar hereafler erected on the property, nnd all easements, righls, appurtenanies, rents, royaltios,
minesal, oil and gas righls wnd profils, water rights and stock and all fixluces now or hereafier a past ol the properly. All
replacoments and additions shall atso be covered by this Sccurily [nstrument. All of the foregoing is referred to in this

Sucurity Instrument s the "Property.”

BORROWER COVENANTS that Borrower s Iawfultygeiml" of the estate herchy conveyed anml hus Lhe right W
mortgage, grant and convey the Property und thal the Properly is unencumbered, except for encumbrances ol record.
Barrower wareanls st will defend genernlly the title to the Property againgt alt chims and demands, sulyect to any

cncumbrunces of vecorvd.

PHIS SECURITY INSTRUMENT combines uniform cavenanis for nalional pse and non-uniform covenints with
Jimited vaviations by jurisdiction to constitute a uniform security instrument covering real property.
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UNIFORM COVENANTS. Burrower and Lender covenhnt iﬂnh' apree as follows:

1. Paymenl of Principal and Inlerest; Prepa nt and ‘Laie Chargoes. Borcower shall promptly pity when duc
Lhe principid of and intereston the deblavidenced by the Note and,any prepayment and lide churges due under the Note.

2. Funds for Taxes and Ingurance. Subject to applicable Law or Lo u writien waiver by Lender, Borrower shall pily
Lo Lender on the day monthly payments are due under Lhe !';!uuruhlil the Nole is puid in [ull, a sum ("Funds") equal
one-lwalfth of: {a) yearly taxes und assessments which mpy gliain privrity over this Security Instrument; (1) yearly
leanehald puyments or ground renils on Lthe Property, if any; [¢)| yearly hazard insurance pramiumsy; and {(d)} yearly
mortgage insuranee premivms, ifany. These items are called "eserpw items.® Lender may estimate the Funds due on the
buasis of current duta and reasonable estimates of future gscrow items.

The Funds shall he held in an institulion the deposils or accounts of which ase insured or gusranteed by a feder!
or state ngency (including Lender if Lender is such an institution). Lender shall apply the Funds W pay the estrow itens.
Lender may not charge lor holding and applying the Funds, unulysing the account ov verifying the escrow items, unless
Lender payys Borrower interest on the Funds and applicable kiw permits Lender to make such a charge. A cha vire assessed
by Lenduer in conneclion with Borrower’s entering inle this Securily Instrument o pay the cosL of an indepenident Lax repaort-
ing service shall not be o churge for the purposes of the procinding sentence. Borrower and Lender may agree in wriliny
thaLinterest ghall be paid on the Funds, Unless an agreement is made or applicable livw requires interest to be pard, Lender
shadl dut be vequired W pay Borrawer any interestorearnings on the Funds. Lender shaill give to Borrower, without charpe,
an unnunl accounting of the Funds showing eredits and debits to the Funds and the purpose for which each debit w the Funds
wix mude. The Funds are pledyed as additional security for Lhe sums secured by this Security Insteiment.

If the umount of the Fundz held by Lender, together with the luture monthly payments of Funds payable prior w
the due ditea of Lthe escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall hie,
il Barrower's oplion, either promptly repaid to Borrower or credited to Borrower on menthly payments of Funds. I the

amounl ol the Funds halil by Lender is_m.:lt sufficient to pay Lhe escrow items when due, Borrower shall pay to Lender any
anunl necessary to make up Lhe deficiency in one or more paymenis as reqguired by Lender.

Upon payment in tull of all sums secured by this Sscurity Instrument, Lender shall promptly refund w Borrower
uny Funds hold by Jender. ITunder paragraph 19 the Proparty is solil or acquired by Lender, Landur shal apply, no lnter
than immediulely prior Lo Lthe sale of the Properly or its acquisition by Lender, and Funds held by Lender at the time of
appicalion as a credit against the sums secured by this Security Instrument.

3. Application of Payments. 1nless applicable low provides otherwise, all payments received by Lender under
paragraphs 1 and 2shallbe applied: first, o jate charges duc under the Nuole; second, W prepayment charges due under Lhe
Nowe; Lhird, to umounts payable under paragraph 2; fourth, to interest due; and lust, Lo principal duec.

4. Charges; Lions, Hnrrower shall pay all taxes, assessments, charges, fines snd imposilions stribulable Lo tho
I'voperty which may sltiun prorily over Lhis Security Instrumenlt, and leaschold payments or groumd vents, if any,
Horrower shadl pay these obligations in the manner provided in puragroph 2, or if not paid in that manner. Borrower shall

piy Lthem on Lime direclly to the peraon owed payment. Borrower shall promplly furnish o Lender ali nitices of amaunts
(i he: paid under this pavagraph. If Borrower makes these payments directly, Borrower shall promply furnish 1o Lender
receipts evidencing the payments,

Borrower shull promply discharge any lien which hus priority over Lhis Securily Instrument wnless Borrower: (i)
agrees in writing W Lhe paymaent of the obligalion secured by Lhe Jien in a manner acceptable o Lender; (h) conlests in good
furth the lien by, or defends ngainst enforcement of Lhe lien in, legal proceedings which in the Lender’s opinion operate Lo
prevent the enforcement of Lhe hen or forfeilure of any parl of Lhe Properly; or (¢} secures from the holder of the lien an
agreement satislaclory o Lender subordinating the lien to this Securily Instrument. Il Lender determines thal any parct of
the Property is subject to o lien which may attain priorily over this Security Instrument, Lender may give Borrower o
nulice identilying the lien, Birvower shull satisfly the lien or Liuke one or more of Lhe actions sel forth above within 10 days
of the giving of notice, _ I

b. Huzard Inaurance. Borrower shall keep the improvements now existing or hereafler evecled on the Peoporly
insured against loss by lire, hozards included within Lthe term "extended coverage” and uny other hazards for which Lendoer
requires insurance. 'This insurance shall be maintained in the amounta and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subiject to Lander’'s approval which shull not be
unreasanihbly withheld,

All insurance palicies and renswals shall be acceplable W Lender and shall inchide a standind muorigage claouse.
Lander shall have the right 1o hold the policies and rencewals. If Lender vequires, Borrower shuli prompitly give to bender
ikl roceipts of patd premioms and cenewal notices. [n the evenl of loss, Borrower shall give prompt nodice Lo the insarance
cirvier andd Lender. Lender may make proof of less il not made promptly by Borrower.

Uinless Lender und Borvower otherwise agree in writing, insurince proceeds shall be applied to restoration or vepair
of the Property damaged, il Lhe restoration or repair is economically feasible aml Londer's securily is not lessened. If the
cestoralion oc repair 1s nol sconomically feasible or Lender's securily would be lessened, Lhe insurance priveads shall b
applicd o the sums securad by this Security Instrument, whether or not then Jdue, wilth any excess paid to Borvower. I
Borrower sbandons the Propertly, or does not angwer within 30 diuys & notice lvom Lender that the insurvance earvier bax
offered W setllo a claim, Lhea Lender may cotlect the insurince procaeils. Lender may use the procemls W repatir or restore
Lhe Properly or to poy sums secured by this Security Instrumoent, whether or not then due, The 30-day period will bugrin
when the notice v given,

Unless Lender and Borrower othierwise agree in wriling, any ipphcation of proceeds Lo principal shalf not extend or
postpong the due date of the monthly payments referred Lo in paragraphs 1 und 20r change the amount of the paymaeats, If
ander paragraph 19 Lha Property is acquired by Lender, Rorvower's right to any insurance policies and proceeds resulting
(rean damuge Lo Lhe Property prior to Lhe acquigition shall pass o Lender Lo the extent of the sums secured by this Security
Instrument immediately prior W the acquisition.

6. P’reservation snd Mainlenunce of Property; Leaseholds. Borrower shall nul destroy, damage or substantially
change Lhe Properly, sllow the Property to deteriovale or commil wasle. I this Security Insbrument is on a leasehosld,
Borvower shall comply wilh the provisions of Lhe iease, and if Borrower acquires tee Litle (o the Properly, the leaschold and
lue Litle shall nol merge unless Lendec agrees o Lhe merger in writing.

7. Prideclion of Lender’'s Rights in Lhe Properly; Moarlgage Insurance. §f Borrawer Fiils to perfurm (he
civenanis and agreements contained in this Security Instrument, or there id a legal proceeding thal may significantly atlict
Lencler’s vights in the Property (such as a proceeding in bankruptey, probate, for condemnalion or Lo enfoirce laws or
regulitbiong}, then Lender may doand pay for whalever s necessary (o prolecl Lhe vidhue of the Peoperly aond bendecs rightls
in Lthe Properly. Lender's uclions may include paying any sums secured by a lien which has priorily over Lhis Security
Instrument, appearing i court, paying reasonable attorneys' fees and enlering on 1he Property to make repairs. Although
Lender may Lluke action under Lhis paragraph 7, Lender does nol hbave to do so.

Any smounis dishursed by Lender under this paragraph 7 shall become adidiliona debl of Borrower sevuved by Lhis
Secority Instrument. Hnloss Burrower and Lendor agree to other lerms of payment, these amounts shall beoy interest from
the date of dishursement al the Nolo rale and shall be pajable, wilh inlerest, apon notice Brom Landee Lo Burrower
Inttid{s) Page 2 of 4 Form UKL 4187
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If Lender required moriygape insurance us a cumlill,iunjnl' making Lthe loan secured by this Security Instrument,
Norrower shall pay the premiums required (o maintain the ingurance in effect until such lime as the requirement for the
insurnnee lerminates in accordance with Borrower's and ‘Lendef’s written agreement or applicable law.

8. Inspeclion. Lender or its agenl may make reasbnable entriss upon nnd inspections of Lhe Property. Lendor
shall give Borvower nolice at Lthe time of or prior lo an inkpéction specilying veasonable cause for Lhe inspection.

9. Condemnatlion. ‘The proceeds of any award ot claimi for damages, direct or consequential, in cannection wilh
any condemnation or other tuking of any part of the Property, br for conveyance in lieu of condemnation, are herehy
assigned and shall be paid w Lander. oo

In the event of a totul Laking of Lthe Property, the pi'ucﬂm!L"uhull be applicd Lo the sums secured by Lhis Sccurily
Instrument, whether or not then due, with any excess paid!io Borrower. In the evenl of a parlial Luking of the Projuerty,
unless Borrower and Lender olherwise agree in writing, thd sume Secured by this Secarily Iastrument shiafl be reduced by
the amount of the procesds inultiplied by the following fraclion: {a) the Lotat amount of the sums secured immaediuloely
Lelore the tuking, divided by (b) the fuir market value of the Propedty immediately belore the taking. Any batance shali be
piviid Lo Borrower. A

If the Property is abandoned by Borrower, or if, aﬂJ:er'nnlicn by Lender to Barrower that the condemnor offers Lo
miike an nward or selUe a claim lor damages, Borrower I'uil+ 1o denpond Lo Lender within 30 duys after the dale the notice is
given, Lendar is auihorized Lo collect and apply thé proceeds, al its aption, either o restoration or repair ol the Properly or
Ly Lhe sums secured by Lhis Security Instrument, whether ar nol Lthen doe.

U nioss Lender ind Borrower otherwise agree in writing, any applivation of proceeds to principal shall notextend ar
postpone the due dute of the monthly payments referred W in paragruphs 1 and 2or change the amount ol such paymenls,

10. Borrower Noi Helcased: Forbearance By lLender Nol a Waiver. Extension of Lhe time for payment or
modilication of amortization of the sums secured by this Sccurity Instrument granted by Lender b any guccessor in
inturest of Borrower shall nol operaie to release the liabilily of the original Barcower or Burrower’s suceessors ininlerest,
l.ender shall not be required to commence proceedings against any successor in interest or refuse Lo extend time tor
payment or olherwise modify amortization of the sums secured by this Security Instrument by reason of uny demand made
by the original Borrower or Burrower’s succexsors in inlerest. Any forbearance by Lender in exercising uny right or remudy
shall nol be a waiver ol or preclude the exercise of any right or remedy.

t1. Successurs and Assigns Bound; Joint and Several Liubility; Co-gigners. The covenants und sgreements of
this Securily Instrument shall bind and benefit the successors and assigns of Lender and Borrower, sulject 1o Lhe provisions
of paragraph 17. Barrower's covenants und agreements shall be joint and several. Any Berrower who co-signx this Secunily
[nsirument but does not execulo the Note: {a) is co-signing this Security Instrument only to morigage, grant and convey
ihat Borrower's interest in the Property under the terms of this Securily Instirument; {b) i3 not persunaily obligated Lo pay
the sums secured by thiz Security Instrument; and {¢) agrees that Lender and any other Borrower may agree to extenil,
modifly, forbeur or smuke any sccommodulivns with regird to the terms of this S8ecurity Instrument or the Nole without
Lhnt Borrower's consent.

12. Loan Charges. I the loan secured by this Security Insiruoment ws subject to a law which zely maximum lnan
chirges, and that law is Anally interpreted so that the interest or olther loan charges collecled or Lo be collected in
conneetion with the loan exceed the permitted limits, then: {a) any such Joun churge vhall be reduced by the amount
necussary to reduce the charge to the permitted limit; and (b) any sums aiready collected from Borvower which excecded
parmitled Himits will ba refunded w Borrower. Lender muy choose to make Lhiy eeflund by reducing the principal o
under the Nole or by making a direct payment to Borrower. Ifa refund reduces principal, the reduction will be treated ag
partial prepoyment withoul any prepaymentl charge under the Note.

13. legislulion Affecting Iender's Righla. [f enactment or expivation of applicable laws hus the effect of
rendering any provision of The Note of this Securily Instrument unenforceable according to its Leems, Lender, al ity oplion,
miry vequire immediate puyment in full of alt sums secured by this Security Instrumenl and may iovoke any remedies
permilied by paragraph 19, il L.ender exercises Lhis oplion, Lender shall tuke the sieps specified in the socomd paragraph ot
pardgraph 17,

14, Notices. Any nutice to Borrower provided for in this Security Insteumaent shull be given hy delivering il s by
mailing it by first cluss mail unless applicable law requices use of ansther method. The notice shull be divecled ta the
Propurly Address or uny other address Borrower designates by nolice to Vender. Any nolice Lo Lender ghasll be given by
Brst cliuss mail to Lender's address stated herein or any other address Lender designales by notice to Borrower. Any nobice
provided for in this Security [nstrument shalibe deemed Lo have been given to Borrower or Lender when given as provided

10 this paragraph.

15. Governing Law; Severability. Thixs Security Instrument shisll be governed by federal buw and the Liw ol Lhe
jurisdiction in which ihe Property is located. In the event that any provision or clause of this Security lnstrament or the
Nole conilicts with applicable law, such conflict shall not affeci olher provisions of Lthiz Security [nstrumcent or the Note
which ean be given effeel without the conflicling provision. ‘Tathis end the provisions of this Securily Instroment and the
Note sre declared w be severable, -

16. Borrower’s Copy. Borrower shull be given une conformed copy of the Note and of this Securily Instrumend.

17. Trunsfer of the Peoperly or a Heneficial Interest in Borrower. 11 all or any parl of the Properly or any
nlerestin itia sold or transferved (or iFa buneficial intereat in Borrower is sold or traasferved and Borvower is not i natural
person) without Lender’s prior writien consent, Lender may, at its opLion, require immediate payment wn full of alt suins
wecured by this Sucurily lostrument. Hewever, this option shall not be exercised by Jandor if exercise is prohililed by
Federial law as of the dute of this Securily Insirument.

L1 ender exurcises this option, Lesder shall give Borvower nolice of acceleration. The potice shall pravidis i poriol
uFnot less than 30days from Lhe dale the notice is delivered or mailed within which Borrower must puy atl sums secared by
Lhin Security Instrument, IT Borvower fails Lo puy these sumas prior Lo Lthe expitation of Lthis period, Lender may invoke iny
remedies permitted by this Seeurity Instrument without further notice or demand on Borrower.

18. Borrower’s Right lo Reinstate. If Borrower meets certain conditions, Borrower ghall have the right w have
enforeement of Lthis Security Instrument disconlinued aLany time prior w the garrhier of: (n) Bdays {or soch other perand as
applicable luw may specify lor reinstatement) belore sule of the Property pursuant Lo any power of sule contained in Lthis
Seeurity Instrument; or (h) antry of 4 judygment enforcing this Security Instrument. Those conditions are thal Horrower:
(0} pays bander alf sums which then woold b due under this Securily lastrument and the Nute had oo acceleration
securrid; (b} cuves any delaull of any other covenants or agreements; (c) pays all expenses incwrred in enlureing ths
Sceurity tnstrument, including, bt net limited to, reasonable altorneys’ feexs; and (d) takes such action as Lender may

ressonnhly required (o assure thal the licn of Lhis SBecurity Instlrument, Lender's rights in the Property soul Borrower's
abligntion o pay 1the sums sccured by Lhis Secyrity Instrument shull conlinee unchanged. Upon reinstajemend Iy
Borrower, Lthis Secuvily tnstrument and the obfigations secured hereby shall rematin fully effective as o au acceleribion hil
seenread, Howevor, this vight, o reinstate shall not apply in the civse o acceleration under paragraphs 1lor 17,

Initinl{ Page 3 of 4 Form 001 187
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NON-UNIFORM COVENANTS. Borrower and bender further covenant andd agree ub follows:

19. Acccleration; Remodies. Lander shall prive notice Lo Borrower prior lo acceleration fullowing Bormower’s
breach of any covenant or sgreement in Lhis Socurily Instrument (but not prior Lo accelerution under parugraphs 13 and 17
unless upplicable luw provides otherwise). The notice shall apecify: {(a) the default; (b) the aclion required to cure the
defuult: {c) a date, not Jess Lhan 30 days from the dale the notice is given to Borrower, by which Lhe default must be cured;
und (dJ) Uhat failure Lo cure the defiuult on or before Lha dato specified in Lhe nolice may result in accoleration of Lho suma
securnd by this SBocurily Instrument and gale of the Properly. 'The nolice shall further inform Borrower of the righl o
reinglato afRer accoleration and the right to bring a court aclion o assert Lthe non-existenca of a defaull or any olher
defunso of Borrower Lo acceleration and sale, Ifthe defuull is bof cured on or before Lhe dato specifiod in the nolice, | ender
ul ils oplion may require immodiats payment in full of all.sums secured by this Securily Inslrument withoul furither
demand and may invoke the power of sale and any dLher remodies permilicd by applicatle law. Lendor shall bo entitled to
colloct all sxpenses incurrod in pursuing Lhe remediesd prnviq'lul in Lhis paragrapb 19, including, but not Lmitod W,
reasonuble allorney's fees and cosis of tille evidence. | -1 !

If Londer invokes Lhe power of sale, Lander shall giJc L-"cnpy of 2 notice Lo Borrower in Lhe manner provided in

paragraph 14. Lender shull publish the nolice of sala once a i'vaq'k for three conseculive wecks in a newspaper published in

.......................... Counly, Alahama, and thecsupos sall sell Lhe Property to the highest bidder at public
wuclion al the front door of the County Courthouse of this County. [ender shull deliver to Lhe purchaser . ender's deed
conveying Lhe Property, Lender or its designee may purchase the Proparty ut any gala. Rorrower covenanis and agroes
thul the proceeds of the sale shall be applied in tha following drdoer: {(a) to all expenses of the sale, including, bul not limilod
to, reusonablo allorneys’ fecs; (b} Lo all sums socured by Lhig Sccarity Instrumenl; and (c) any axcess W the person or

persons logally entilled Lo it S

20. lender in Possession. Upon aceeleration under. paragraph 19 or abandonment of the Property, FLeader {in
person, by agent or by judicially appointed receiver) shall be entitled Lo enter upon, Lake possesston of and manage the
Properiy und Lo eollect the rents of the Property including those past due. Any rents collected by Lender or the receiver
shall be applied first w payment of the couts of manugement of Lhe Properly and colleclion of renis, including, bul nul
limited to, receiver’s fees, premiums on receiver's bonds and reasenable attoraeyy’ fues, and then o the sumy secured by
Lhis Securily lnstrument. - |

21. Refease. Upon puyment of atl sums secured by Lhig Security Instrument, Lender shall release this Sevurity
Instrument without charge to Borrower. Barrower shail pay any recordalion costs.

29 Waivers Borrower waives all rights of homestead exemption in the Property and velinguishes all rights of
curtesy and dower in Lhe Property. o

23. Riders o this Securily Instrument. [fone or more viders are executed by Borrower and recorded together wilk
this Sccurity Instrumunl, the covenants and agreemenls of cach such rider shaulibe incorporated into and shall amend and
supplement the covenunls and agreements of Lhix Securily Insirument as il the rider(s) were a parl of Lhis Securily
Instroment. [Check applicable box(es}]

] Adjustable Rate Rider Condominidm Rider (] 2-4 Family Rider
Graduated Payment Rider [] Planned Unit .Develnpmnnl. Rider
Other{s) [specifyl o ‘

L

BY SIGNING BELOW, Borrower accepls and uﬁr&és to the terms ami covenanis coniained in this Security

Instrument and in any rider{s) execuied Borrower and rocorded with it.

: | !
Wilnossoy: | |
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STATE OF ALABAMA

QOUNTY QF SHELBY

1, OOURTNEY H. MASON, JR., a Notary Public in and for said County, in said
State, hereby certify that Mary A. Milstead and husband, Bobby D. Milstead
whose names they signed to the foregoing conveyance, and who are known to me,
acknowledged before me on this day, that, being informed, of the contents of the
conveyance, they executed the same voluntarily on b€ 2ars—

My Comission Expires: March 10, 1991 }

THIS TNST W;{ CPREPARED BY: COURINEY H. MASON, JR. 3
| ARSI 3 100 Concourse Parkway, Suite 350
R 1 E{E—Ti'}é:& ﬂ}'lﬁ ?\LE Ml QG ¢f 35244
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