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Form TICOR 8000 1-84
MORTGAGE--TICOR TITLE INSURAHCE

STATE OF ALABAMA | }
COUNTY SHELBY

il

KNOW ALL MEN BY THESE PRESENTS: That Whereas,

McCay Development Curpbratihn and W. Jack Sexton, a married man

(hereinafter called “Mortgagors”, whather ona or mors) II.'I junﬂr indebted, to
Hilli&m E. Burns and Susan L. Burns

{harihl.lﬂer called “Mortgagee”, whether one or more}, in the sum

o  Tyenty Five Thousand and No/100—————- S e _Dollars
(8 25,000.00 ) evidenced By 4 promissory note of even date executed simultaneously herewith
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And Whereas, Hnrtgl.:nrl agreed, in ingurring said. imlehtedneu. that this mortgage should be given to secure the prompt
payment thnrmf

. o al
; | NOW THEREFORE, in consideration of the premises, said Mortgagors, McCay Development Corporatiom and 1:-}
% o W. Jack Sexton 2
i _ : e
: : !’"j
’ and nll others executing this mnrtmn, do hereby grant, hlrg:nin, ull and convey unto the Mortgagee the followlng described~"}
real eatate, situated in ShE]-b}' : County, State of Alabamas, to- wit] )
. | e

My
)

o2

Lot 358, according to the Survey of ﬁrnuk Highland, 7th Sector, as recorded in
Map Book 13, Page 99 A & B, in the Probate Office of Shelby County, Alabama.

iy : *
2 Subject to current taxes, existing easements, restrictions, building set back
TR lines, mineral and mining rights and limitations of record.
Py : o
Y L
‘I: -~ b
! ET*) This 18 a purchase money mortgage.
é { This murtgnge.is.secund-and gubordinate to that certain mortgage to St. Clair
Y, Federal Savings Bank in the amount of $152,000.00 and filed for record in
; Real Volume 275 , Page 913 , in the Probate Office of Shelby County, Alabama.
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Lpﬂ aid property is warranted free from all incuombrances and .Il:ﬁ’ﬂil'!lstlﬂjl adverse elaims, except as stated ahove
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~ for and as the act of said corporation,

To Have And To Hold the above grantad
ever; and for the purpose of furthear secu
azsezaments whan imposed legally upon

may at Mortgagee's option pay off TY T

y unto the snld Hortm ' Mortgages's suocensovs, heirs, and assigns for.
the payment of sald indebtedness, the undsrsigned :{r«l' to pay all taxes or

mises, and should defauit be mads in the payment of same, the said Morigages
and to further secure said indebtadness, first above named undersigned agrees to’
keep the {mprovements on said resl sstats insursd inst losp or damage by fire, lightning and tornado for the fair and
reasonable insurable value thersof, in companiss satisfactory to the Mortypages, with loass, if :n payabls to said Morigages,
as Mortgagee's interest may appesr, and to promptly deliver said policies, or any renewal of said policies to said Hnﬂtﬁrﬂi
and if underaigned fail to keep said property insured as abova specitied, or fail to deliver snid insurance policles to said Mort-
gagee, then the said Mortgagee, or assigns, may at Mo lg.l'l option insure said ﬁrup-rty for said sum, for Mortgagse's
own benefit, the policy If collectad, to be credited on said indebtedness, less cost of eollecting same: all amounta so expended
by zald Mortgagee for taxes, asssssments or insurance, shall becomes a debt to said Morigagas or aazsigns, additionsl to the

e, shall
debt hereby specially secured, and shall be coversd by this Mortgage, wnd bear interest from date of payment by said Mort-
gagee, or assigns, and be st once due and payabls. o

Upon condition, however, that if the said Mortgagor plll_[ said indebtednaess, and reimburses said Mortgagee or sasigna
for any amounts Mortgagees may have expended for taxes, assegaments, and insurance, and .interest thereon, then this con-
veyance to be nult and void; but should default bs made injthe payment of any sum expended by the said liﬂrt:nm or al-
signa, or should said indebtedness hereby secured, or any !part thtr-uf, or the interest thereon, remain unpaid at maturity
or should the interest of said Mortgagee or assigns in said property becoms endangered by reason of the enforcement of
any priof lien or incumbrance thereon, so ma to endanger the debt hereby ascured, then in any one of said events, the whole
of naid indebtedness hereby secured shall at once become due and payable, and this mortgage be subject to foreclosure as now
provided by law in case of past due mortgages, and the said Mortgages, agents or assigns, shall be authorized to take posses-
sion of the premises hereby conveyed, and with or without first taking possession, after giving twenty-one days’ notice, by pub-
lishing once & weck for three consecutive weeks, the time, place and terms of sale, by publication in some newapapar published
in said County and State, soll tha same in lots or parcels or on masse as Morigages, agents or Illi?l deem bent, in front of
the Court House door of said County, (or the division thereof) where said Jr:g.ﬂr is located, at public outcry, to the highest
bidder for cash, and apply tho procesds of the sale: First, to the expense vertising, nlli'ng and conveying, including a
reasonable attorney's fee; Sccond, to the payment of any amounts that may have been expendad, or that it may then be uneces-
sary to expend, in Plﬁng insarance, taxes, or other incumbrances, with intsrest thareon; Third, to ths payment of sald
jndebtedness in full, whether the same shall or shall not have fu'llr matured at the date of said sale, but no intarsst shall be
collected beyond the day of sale; and Fourth, the belance, if any, to be turmed over to the nmaid Hm-tnfur and undarsigned
further agree that said Mortgagee, agents or assigns may bid at sald zale and purchase sald property, if the highest bidder
therefor; and undersigned further agree to pay a reasonable sttorney's fee to said Morigagee or assigns, for the foreclosure
of this mortgage in Chancery, should the same be so foreciosad, said Iee to be & part of the debt hereby sectired. |

IN WITNESS WHEREOF the undersigned McCay Development Corporation, by its President,’f"srteve
M. McCay and by W. Jack Sexton, a married man s

V7Y
have hereunto set thelr signatures and seal, this 23rd day of January , 19 90 i
McCay, Development (orporation
BY: ‘ '
_ 'iﬂwi ]
: w. : ¢
THE STATE of Alabama
Jeffersun COUNTY
I, the undersigned o ., & Notary Public in and for said County, in sald Btata,

hereby certify that W. Jack Sexton, a married man

whose name {g #igned to the :I'r.ﬁtninz convaysnce, and who © {3 known to ms acknowledged befors me on this day,
that being informed of the contents of the conveyance he axecutsd the same voluntarlly on the day the same bears data.

Given under my hand and official geal this 23rd day , 19 90
Natary Public,

—rr =il —— T —— v — o
THE STATE of Alabama
Jefferson  COUNTY L
I, the undersigned IS Notary Public in and for said County, in said Stats,
hereby cerlify that Steve M, McCay '
whose name s President of McCay Development Corporation

a corporation, is signad %o the foregoing mnfernncﬂ. and who is known to me, acknowledged before me, on this day that,
being informed of the contents of such conveysnce, he, ss such officer and with full authority, executed the same voluntarily

Given under my hand and official seal, this the 23rd

TCERTIFY THIS
NSTROMENT WAS FILED
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