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Selby COUNTY,

......

1HOC

STATE OF ALABAMA ) This instrument prepared by: Fon Webster Vice President First Bark of
Childershurg, AL 3504 4 -

THIS INDENTURE, Made and entered into on this, ihn Bth day of Februaw 199«3 ..... by and between
Thamas L. Reeves & Wife, CATY M. REOVES e
hereinafter catled Mortgagor {whether singular nr'pluralj; and First Bank of Chiidersburg, a banking corporation
hereinafter called the Morigagee:
WITNESSETH: That, WHEREAS, the said .. Thamas L. Reeves and wife, CAry M.Reeves o

justly indebted to the Mortgagee in the sum of _Seven thousad &0/ 00 (7,000.00)

Dollars .. which is evidenced as follows, to-wit:

One promissory installment note of even date from Mortgagors to Mortgagee in the sum of 7,000.00... ..,
including principal and interest and said sum payable as follows: ....60.__... equal, consecutive, monthly instatiments
of...184.73............ each, commencing on the . 101;1"1 day of . March....cvervrernvcreeee » 19.90......., &nd continuingon
the ....J0th day of each month thereafter until thei{ith..... day of - February...coceeeueeene. , 19 05........ . when the final

payment of 184?3 shatl be due and pnyable.

NOW, THEREFORE, IN CONSIDERATION of said im_:lfebtéclnass and any other indebtedness arising hereunder
and in order to secure the same, and any other indebtedness now or hereafter owing to the Morigagee by said

Mortgagor, the Mortgagor does hereby grant, bargain, sell and convey unto Mortgagee the foliowing described
property, to-wit:

From the N. W. cormer of the S. E. % of the S.E. %, Section 3,
Tp. 19-S, R.-2-E, rum South alnng the West bnundar of said
“-%, a distance uf 12%.57 ft.; thence left 136°- DB' a distance
of 376.74 ft. to the -point of beginning; thence continue

a distance of 210.00 ft.; .thence right 83°30' a distance of
210.00 ft. thence right _96°00' a distance of 233.78 ft.;
thence right 91°30' a distance of 210.67 ft. teo the point of

beginning. being a part of the east half of the S.E.%,Sec. 3, .
Tp.19-S, R-2-E. | _

l

The above described property b31ng situated in Shelby County, h
Alabama.
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TO HAVE AND TO HOLD, together with all and singutar the rights, tenements, hereditaments, and appurtenances there-
unto belonging or in anywise appertaining, unto the Mortgages, and the Mortgagee’s successors and assigns, in fee simple.

And the Mortgagor does hereby covenant with the Mortgagee that the Mortgagor Is lawfully seized in fee of said
premises; that the Mortgagor has a good right to sell and convey the same: that said premises are free from incumbrance,
and that the Mortgagor warrants, and will forever defend the title to said premises against the lawful claims and demands of

all parsons whomsoever.

This conveyance s upon condition, however, that, if the Mortgagor shall pay and discharge the indebtedness hereby
sacured as the same matures and shall perform the covenants herein contained, then this conveyance shall become null and

void. But if the said Mortgagor should make default in the payment of any part of the indebtedness hereby secured or in the
payment of the interest thereon, or should fail to keep any covenant in this mortgage contained, or should be adjudicated

insurance payable, then, in the election of the Mortgagee, the entire indebtedness secured hereby shal! become immediately

- .
¢fo bankrupt, or if the improvements on sald premises are damaged 8o as to make the insurance thereon or any part of said
N

2

due and payable, and failure to declare the entire Indebtedness due incase of default shall notoperate asa walver of the right

P

" to declare the entire indebtedness due in the event of any subsequent default, and the Morigagee, the Mortgagee's agent

?3_ or attorney, is hereby authorized to take possession of the property hereby conveyed, and with or without possaession thereof
\.1 to sell said property at public outcry to the highest bidder, for cash, before the south door of the Court House of Talladega
. County, Alabama, after giving notice of the time, piace, and terms of sale by publication once a week for three successive

1+ & weeks in some newspaper published in said County or by posting notica at three public places in said County.

-
In case of sale under the power herein contained, the Mortgages OF any person authorized in writing by the Mortgagee
shall have power 10 execute a conveyance to the purchaser, conveying ali the right, title, Interest, and claim of the Mortgagor

in and to said premises, either at law or in equity. The Mortgagee may purchase said property at

acqulre title thereto as could a stranger.

any sale hereunder and

Out of the prooeeds of sale the Mortgagee shall pay, ﬂrsl'_;, the costs of advertising, selling, and conveying said property,
together with a reagonable attorney’s fee; secondly, the amount of the Indebtedness due and owing to the Mortgagee hareby
secured, together with the interest thereon, and any taxes, insurance premiums, or other charges that the Mortgagee may
have paid as herein provided; and lastly, the surplus, if any, shalibe paid to the Mortgagor, or the Mortgagor's heirs orassigns.

The Mortgagor covenants that the Mortgagor will pay all taxes and assessments which may lawfully be levied against

. the premises, and will deposit receipts therefor with the Morigagee, and that the Mortgagor will insure, and keep insured the
improvements thereon against toss by fire and tornado for not less than the indebtedness hereby secut ed, in some company
acceptable to the Mortgages, with loss payable to the Mortgagee as the Mortgagee's interest may appear, and will deposit
with the Mortgagee the policies evidencing such insurance, and that the Mortgagor will protect said premises from waste and
keep the same in good condition and repalr; and in case of the fallure of the Mortgagor to pay said taxes of assessments
before the same, or any part thereof, bacome delinquent, or in case of failure to insure or keep insured in said amount the
improvements on said property, or in case of fallure to protect said premises from waste and keep the same in good condition
and repair, the Mortgagee may, at the Mortgagee's option, either pay sald taxes and assessments and purchase said

insurance and protect sald premises from waste and keep sama in good conditon and repair, or any oft
or any of them, as paid shali be sacured by this

of taxes, assessments, iNsurance premiums, repairs, and other expenditures,

hem and the amount

conveyance as fully and to the same extent and under the same conditions as the indebtadness harelnabove described —or

the Mortgagee may, at the Mortgagee's elaction, proceed to foreciose this mortgage, as in hereinabove provided.
Mortgagor agrees and stipulates that as against the collection of this said indebtedness the said Mortgagor does hereby

walve all right of exemptions, both as to homestead and personal property, under the constitution and laws of the State of

Alabamna, or of any other state, or of the United States. .

IN WITNESS WHEREOF, the Mortgagor has hereto set the Mortgagors hand  and seal
herein first above written. o

, on this, the day and year

ILS) %ﬂwffﬁw (L.S.)

ORI ( - X
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STATE OF ALABAMA,
Shelby COUNTY |
|, the undersigned authority, in and for said Cuunty in said State, hereby certity that ...
ﬂmsL mevesarﬂwife CaryMRaeves -
-i_

: whose nameS.... 378 ___signed to the foregoing conveyance, and who ....... ... known to me (or made known
E to me) acknowledged bafni'a me on this day that, 'belngiininrmad of the contents of the conveyance, tey.......
| Nu_' executed the same voluntarlly on the day the same bears date.
E st .
: = Given under my hand and seal this the ... S0.... day of . February. ... 1990 ...
T N AopeRa. AL 5&’1{ .....
: .; Notary Publ
. - :
F - = .
£ ! [ ke i
.. 2 .

STATE OF ALABAMA } |
COUNTY |

I, the undersigned authority, in and for said County, in said State, do hereby certify thaton the... —

OF coreeeeeeeeeecmensmvrerarasessmssssmnsssens 3 18 coee , came before ma the WIThin NAMEd ........eeeeeiecreeeressrerermecsssareserrenanes

known to me {or made known to me) to be the wife of tha within named, . ..
who, belng examined separate and apart from the husbana touchlng her ulgna!ura to lhe wlﬂ'lin conveyance, acknowledgod
that she signed the same of her own free will and accord, and without fear, constraints, or threats on the part of the husband.

Given under my hand and seal this the ................... day Of s e 3 19 e .

quFER 16 PH 2:93
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