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MORTGAGE FORM

FORM 10038 Rov. 11719 |

- This instrument prepared by
State of Alabama L gf'“ Office é"f;" 1T3%B
Shelby County. - Calera, Alabama 35040

N
MORTGAGE

THIS INDENTURE is made and entered into this 13th geyar - - February 1390 iy and botween

James E. Brasher, a married man

1 ' 41

(hereinafter calisd "Mortgagor,” whether ons or mors) and CENTRAL STATE HJ':iHK. Calers, Alabama, an Alabama banking corporation (hereinafter

called “Mertgages™).

S

WHEREAS, said Morigagor is (ave) justly indebted 1o the Morigagee in the principal sum of mimgu_thmma_m-w_ehree fifth eighj
od therein,

dollare ($ 13,358.00 ) na gvidenced by that ceriain promissory note of even date herewith, which bears inEPu -Ilm
which is payable in accordance with its terms, and which has a final maturity dlu of Fﬂhmﬂ 13 _1991 |

WHEREAS, Mortgagor agresd in incurring said indebtedness that thil mum.hu should be given (0 secure the prompt payment of the indebledness
avidenced by the promissory nots or notes hereinabove specifically refmad to, ' ag woll as any extension or renewsal or refinancing thersof or any
part or portion thareof, and also to secure any other indebiedneas or inc&ahhdm!im owsd now or in the future by Mortigagor o Morigages, s mom
fully described in the next paragraph hereof (both of which different type dal:u lu hereinafter collactivaly called "ihe Delbt™); and

F 1

WHEREAS, Mortgagor may be or hereafter become further indebtad o Hm;llu as may be svidenced by promispory note or notes or otherwise,
and it is the intent of the partiss haretc that this morigage shall securs n_.ny and all indabtadnessss of Mortgagor to Morigages, whether now axisting
or herealter arising, due or o becoms due, abaoluts or contingent, liguidated or unliquidatad, direct or indirect, and, thersfore, the partiss inlend
this mortgage o sature not only the indebledness avidenced by the promissory nota or notes hereinaborve apecifically refarred to, but alac to securs

any and all other debts, obligations or liabllities of Mortgagor 10 Morigages, now existing or hersafter arizing before the payment in full of tha
indebtedness evidenced by the promissory note or notes hereinabove specifically refervad to (auch as, any future loan or any future advance), togsthar

with any and all extenslona cr renewals of cama, or any part thersof, whether evidenced by note, open account, endorserment, guaranty, pladge
or otherwise.

NOW, THEREFORE, in considerntion of the premises, Mortgagor, and all others executing this mortgage, does {do) hereby grant, bargain, sell
and convey unto the Mortgagee the following described real estate, toiethn with all improvements thereon and appurienances thareto, sitasted
in
| Shelby County, Alabama (said real sstate being hereinafter called “Real Evtate™):

Begin at the SE Corner of the SW 1/4 of the SE 1/4 of Section 27, Township 21
South, Range | East; thence run North along the East line of said %~ section
for 172.42 feet; thence 89 deg. 13 min. 12 sec. left run West for 911.14 feet
to the Easterly R/W of Alabama State Hwy 145; thence 76 deg. 11 min. 14 sec.
left run Southwesterly along said R/W for 548.63 feet to the center of a wet
weather creek; thence 101 deg 38 min 35 sec left run along said creek 115.17
feet; thence 13 deg. 19 min. 07 sec left continue along sald creek for 141.43
feet; thence 13 deg 38 min 06 sec right continue along said creek for 95.47
feet;thence 7 deg 03 min 12 sec left continue along said creek for 106.34 feet;
thence 7 deg 23 min 17 sec left continue along said creek for BB.0¢& feet;
thence 18 deg 45 min 28 sec left continue along said creek for B3.07 feet;
thence 10 deg 12 min 52 sec left continue along said creek for 77.09 feet;
thence 12 deg 29 min 45 sec left rum 27.49 feet to an old fence; thence 29
deg 15 min right run 379.40 feet to the point of beginning. S{ituated in
Shelby County Alabama.

According to Survey of Thomas E. Simmons, LS #12945, dated January 18, 1988
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Togather with all the rights, privileges, tanaments, appurienances and fixtares ippuilinin; to the Real Estate, all of which shall ba desmed Raal
Estate and shall be convayed by this mortgags.
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TO HAVE AND TO HOLD the Roal Estate unto the Mortgagee, its successors and assigns forever. The Morigagor covenants with the Mortgagee
that the Mortgagor is lawfully seized in fes simple of the Roal Estate snd has 8 good right to asll and convay the Raal Estats as aformaid; that
ihe Real Estate ia free of all encumbrances, unless otherwise set forth above, and the Morigagor will warrant and forever defend the title to the
Real Estato unto the Morigagee, against the lawful claims of all persona. '

For the purpose of further mecuring the payment of the Debt, the Hurtlqu agrees to: {1) pay all taxes, asssasments, and other liens taking
priority over this mortgage (hereinafter jointly called “Liens'™, and if default is made in the payment of the Lisns, or any part thereof, the Morigages,
at its option, may pay ihs same; (2) keep tha Real Eatate continuously insured, in such manner and with such companies as may be satisfactory
to the Mortgages, againat loss by fire, vandslism, maslicious mischief and other perila usually covered by a fire insorance policy with standard
extanded coverage endorsement, with loss, if any, payable to the Morigages, as its intorest may sppesr; such insurance to be in sn amount at
least squnl to the full insurable velue of the improvemsnts located on the Real Estate unless the Morigagse sgreos in writing that such insurance
may ba in o leassr amount. The original insurance policy and all replacemaenis tharefor, shall be daliversd to and held by the Morigages until
the Debt is paid in full. The original insurance policy and all replacement thevefor must provide that thay may not be cancelled without the insurer
giving at least fifteen days prior writien notice of such cancellation to th Mortgagee.

The Mortgagor hersby assigns and pledges to the Mortgagee, as further security for the payment of the Debt, sach and =very policy of hazard
insurance now or hereafter in effect which insures smid improvementa, or any part thereof, together with all the right, title and intevest of the
Mortgagor in and to each and every such poliey, ineluding but not limitad to all of the Mortgagor's right, title and intarest in and Lo any premiums
paid on such hazard insurance, including all rights to return premiums. 1f the Mortgagor fails to keep the Real Estate insured as specified sbove
then, at the clection of the Mortgages and without notice to any person, the Morigages may dectare tha antire Debt due and payable and this
mortgage subject 1o foreclosurs, and this mortgage may be foreclosed as hereinafier provided: and, regardless of whether tha Mortgagee declarss
the entire Debt due and payable and this mortgage subject to foraclosure, tha Morigagese may, but shall not be cbligated 1o, insure the Real Estate
for its full insurable valus {(or for such lesser emount as the Mortgagee may wish) against such risks of Joss, for ils own benefit, the proceeds
from such insurance (less cost of collecting same), if collected, to be credited against the Debt, or, at the election of ithe Mortgagee, such proceeds
may be used in repairing or reconstructing the improvements located on the Real Estate. All amounts spent by the Mortgagee for insurance or
far tha payment of Liens shall become a debt due by the Mortgagor to the Mortgagee and at once payable, without demand upon or notice to
{he Mortgagor, and shall be secured by the lien of this morigage, and shall bear interest from date of payment by the Mortgagee until paid st
the rate provided in the promissory note or notea referred 1o hereinabove,

As further security for the payment of the Debt, the Mortgagor hereby assigns and pledges to the Mortgagee the following described property,
righta, claims, rents, profite, issuss and revenuea:

1. sl rents, profits, issuss, snd revenues of the Real Estats from time to time mccroing, whether under leases or tenancies now existing or hereafier

created, reserving to the Mortgagor, so long as the Mortgagor is not in default hereunder, the right to receive and retain such rents, profits, izyues
and ravenuess; .

2. all judgments, awards of damages and ssttlements hareafier made reaulting from condemnation procesdings or the taking of the Real Estate,
or any part thereof, under ths power of eminent domain, or for any damage (whether caused by such taking or otherwise} to the Henl Estale,
or any part thereof, or Lo any rights appurtenant thereio, including any award for change of grade of strects, and all paymenta for the voluntary
sale of the Real Estate, or any part thereof, in lieu of the exercise of the power of eminent domain. The Morigagee is hereby authorized on behalf
of, and in the name of, the Morigagor to executs and deliver valid acquittances for, and appesal from, any such judgments or awards. The Morigages
may apply all such sums a0 received, or any part thereof, after the payment of all the Mortgagee's expesnses in connection with any procesding
or iransaclion described in this subparagreph 2, including court costs and attorneys’ fees, on the Debt in such manner sa the Morigages electa,
or, at the Mortgagee's option, the entire amount, or any part thereof, so received may be released or may be used to rebuild, repair or restore any
or all of the improvementa located on the Real Estate.

The Mortgagor agrees to take good care of the Real Estate and all improvements locatad therson and not to commit or parmit sny wante therson,
and at all times to maintain such improvements in as good condition as they now are, reasonable wear and tear exceptad.

Nolwithstanding any other provision of this mortgage or the note or notes evidencing the Debt, the Debt shall become immediately dus and
payable, at the option of the Mortgagee, upon the conveyance of the Resl Estate, or any part thereof or any intereat thersin.

The Mortgagor agrees that no delay or failore of the Mortgagee to exercise dny option to declare the Debt due and payable shall be deemed
a waiver of the Mortgagee's right to axercise such option, either as 10 any past or present default, and it is agreed that no terms or conditions
contained in thia mortgage may be waived, altered or changed except by a written instrument signed by the Mortgagor and signed on behelf of
the Morigagee by one of ita officers.

After default on the part of the Mortgagor, tho Morigagee, upon bill filed or other proper Jegal proceeding being commenced for the foreclosure
of this mortgage, shall be entitled to the appointment by any competent court, without notice to any party, of a rocsiver for tha rents, issues, revenues
and profits of the Real Estats, with power to lease and control the Real Edtate, and with such other powers as may be deemed necesaary.

UPON CONDITION, HOWEVER, that if the Mortgagor paye the Debt and each and every installment thereof when due (which Debt includes
both (a) the indebiedness evidenced by the promissory nots or notes hervinabove specifically referred to, ns well as any and all extensions or renewals
or refinancing thereof, and (b) eny and all other debta, obligations or liabilities owed by Mortgagor to Mortgages now existing or hereafter arising
before the payment in full of the indebtedness evidenced by the promissory note or notes hereinabove specifically referred to, such as any future
loun or any future advance, and any and all extensions or renewals of same, or any part thereof, whether evidenced by note, open account, endorsement,
guaranty, pledge or otherwise) and reimburses the Mortgagee for any amounts the Mortgagee has paid in payment of Liens or insurance premiuma,
and interest thereon, and fulfills all of its obligationa under this mortgage, this conveyance shall be null and void. But if: (1) any wearranty or
repressntation mada in this mortgage is breachsd or proves faise in any material respect; (2) default ia made in the dus performance of any covenant
or agreement of the Mortgagor under this mortgage: (3) default iz made in the payment to the Mortgagee of any sum paid by the Mortgages under
the authority of any provision of this mortgage; (4) the Debt, or any part thereof, remains unpaid st matunty; {5) the interest of the Morigagee
in the Real Estate becomes endangered by reason of the enforcement of any prior lien or encumbrance thereon; (6) any statement of lien is filed
against the Rea] Estate, or any part thereof, under the stotutea of Alabama relating to the liens of mechanics and malerialmen {without regard
to tha sxistence or nonexistence of the debt or the lien on which such atatement is based); (7) any law is passed imposing or authorizing the imposition
of any epecific tax upon this morigage or the Debt or permitting or suthorizring the deduction of any such tax from the principal or intereat of
{he Debt, or by virtue of which any tax, Hen or assessment upon the Real Estate shall be chargeable againat the owner of this morigage; (8) any
of the stipulations contained in this mortgage is declared invalid or inoperative by any court of competent jurisdiction; (8) Mortgagor, or any of
them (a) shall apply for or consent to the appointment of a receiver, trustee or liquidaior thereof or of the Real Eatate or of all or & substantisl
part of wuch Mortgagor's asasts, (b) be adjudicated & bankrupt or insolvent or file a voluntary petition in bankrupicy, (c) fail, or admit in writing
such Mortgagor'a inability generally, to pay such Mortgagor's debts as they come due, (d) make & general aasignment for the benefit of creditors,
{e) file a petition or an snswer seeking reorganization or sn arrangement with creditors or taking advantage of any insolvency law, or () file
an anawer admitting the material allegations of, or consent to, or default in enswering, & petition filed against such Mortgagor in any bankrupicy,
reorganization or insolvency proceedings; or (10) an order for relief or other judgment or decres shall be entered by any court of competent jurisdiction,
approving & petition seeking liquidation or reorganization of tha Mortgagor, or any of them if more than one, or appointing & receiver, trustee
or liquidator of any Mortgagor or of the Real Estate or of all or o substantial part of the assets of any Mortgagor; then, upon the happening
of any one or more of said events, at the option of the Morigagee, the unpaid balance of the Debt shall st once become due and payabls and
this mortgage whall be subject to foreclosurs mnd may be foreclosed ms now provided by law in case of pasi-due mortgages; and ths Mortgagee
shall be authorized to take possession of the Resl Estate snd, after giving at least twenty-one days notice of the time, place and terms of sale
by publication once a week for three consecutive waeks in some newspaper puplished in the county in which the Real Estate iz located, 1o sell
the Real Estate in front of the courthouse door of said county st public outery, to the highest bidder for cash, and to upply the procesds of said
sale as follows: first, to the expenss of advertising, selling and conveying the Real Estate and foreclosing this morigage, including a reasonable
attorneys’ foe; necond, to the payment of any amounts that have been apent, or that it may then be nacessary to spend, in paying insurance premiuma,
Liens or-0ther ancumbrances, with intersst therson; third, to the payment in full of the balance of the Debi whether the same shall or shali not
have fully matured nt the date of said sale, but no intereat shall be collectad beyond the day of sale; and, fourth, the balance, if any, to hn* p,id
io the party or parties aﬁpu.rln: of racord to be the owner of the Real Estate at ‘the tims of the sale, after deducting the cost of ascertaining
who is such owner. The Mortgagor agrees that the Mortgagee may bid at any sale had under the terma of this mortgage and may purchase the
Real Estate if the higheat bidder therefor. At the forsclosure sale the Real Estats may be offered for sale and 20ld as » whole without first offering
it in any other manner or it may be offered for sale and sold in any other manner the Mortgagoe may slact.

The Mortgagor agrees to pay all costs, including reasonable attorneys’ foes, incurrsd by the Mortgagee in collecting or securing or attempting
to collect or securs the Debt, or any part thereof, or in defending or attampting to defend the priority of this morigage against any lien or encumbrance
on the Roal Eatate, unltesa this mortgags is herein expressly made subjsct 1o any such lien or encumbranes; and/or all costs mcurrud in the foreclogure
of thia mortgage, either under the power of aale contained herein, or by viriue of the dedtee of any court of competent jurisdiction. The full amount
of such coste incurred by the Mortgagee shall be a part of the Debt and shall be secured by this mortgage. The purchaser at any such sale shall
be undar no obligation to zee to the proper application of the purchase money. In the event of a sale hereunder, the Morigagee, or the owner of
the Debt and morigage, or suctioneer, shall execuia to the purchaser, for and in the name of the Morigagor, m statutory warranty deed to the
Real Estate. ' '

Plural or singular words used herein to designate the undersigned shall be construed to refer 1o the maker or makers of this morigage, whether
one or more natural persons, corperations, associations, partnerships or other entities. All covenants and agreements herein made by the undersigned
shall bind the heirs, personal representatives, successors and assigns of the undersigned; and every option, right and privilege herein reserved
or secured to the Mortgagee, shall inure to the benafit of the Mortgagee's successcrs and assigna.

In witness whereof, the undersigned Mortgagor has (have) exscuted this instrumenjpfinder seal on the date first written above.

(SEAL) ' - - &? & f—%"ﬁﬁ_ﬂ‘ (SEAL)

(SEAL) (BEAL)
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State of Alabama } i :
ACKENOWLEDGEMENT FOR INDIVIDUAL(S)
— —Shelhy . County } B

1 i

I, the undersigned authority, a Notary Public, in and for said county in said state, hereby certify that
James E. Brasher, a married man
whose name(s) ia (are) signed to the foregoing instrument, and who is (are) known to me, acknowledged before me on this day
that, being informed of the contents of said instrument, .— he _— executed the same voluntarily on the day the same bears
dats, L
Given under my hand and official seal this 13th d:ny of

]
%.E ?: i tﬂynnmmilliﬂn axpires:
'-'% ! My Commisslon Expires Apsil 12, 1993
!_
o . NOTARY MUST AFFIX SEAL
g |
o\l ‘
=
o
[ -}
State of Alabama 4 '

ACKNOWLEDGEMENT FOR CORPORATION
County }

I, the undersigned authority, 2 Notary Public, in and for aaid county in said state, hereby certify that
whose name as _ of , i
corporation, is signed to the foregoing instrument, and who is known to me, acknowledged before me on this dey that, being

for and aa the act of said corporation. I
Given under my hand and official sea! thia day of , 19

informed of the contents of said instrument, — he __ as such officer, and with full authority, executed the same voluntarily |

Notary Public

My commission aipim:

NOTARY MUST AFFIX SEAL
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State of Alabama } '
ACKNOWLEDGEMENT FOR PARTNERSHIP
County } )

I, the undersigned authority, a Notary Public, in and for said county in said state, hereby certify that

whose name(s) as (general) {limited) : parineris) of
a{n) {general) (limitad)}
partnership, and whose nama(s) is (are) signed to the foregoing instrument, and who is (are} known to me, acknowledged before
me on this day that, being informad of the contenta of said instrument, he ___assuch partner{s},
and with full authority, exscuted the same voluntarily for and as the act of said partnership.
Given under my hand and official seal this day of 19

Notary Public

i
| o . \
- . My commission expires;

; i
[

i NOTARY MUST AFFIX SEAL
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