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_EIGRTGAGE FO_EL_!_ . i FORM 10055 Rev. 1279
; | Eléiﬂ inatrurg'ernt prepared by
: NTRAL STATE BANK
____Shelby County. i- Calera, Alabama 35040
MORTGAGE
THIS INDENTURE is made and entered into this 9th m;_;.zﬁbf-@r?_,l!@_byudm

| [ 1.

(hersinafter called “Mortgagor,” whether ons or move) and CENTRAL STATE BANK, Calera, Alabama, an Alabama banking corporation (hezeinafter |
called “Mortgages™). '| '

T

WHEREAS, sald Mortgagor is (are) justly indebted to the Mortgagee in the principal sum ﬂqu_ﬁm?ﬁlmﬂ_ﬁiﬁm |
dollars (§ 44 ,615.85 ) as evidencad by that certsin promissory note of even dats herewith, whi tEﬁWu prd in, ‘

wrhich is payable in accordance with its terms, and which has & final maturity dsteof __ February 3, _199% . |

WHEREAS, Mortgagor agreed In incurring asid indebtedness that thi.l:mort;u- should be given to securs ths prompt payment of the indebtadness
evidenced by the promisscry nots or notes bereinabove specifically referred o, as weil as any extension or renewal or refinancing thereof or any
part or portion thereof, and also to secure any other indebtedness or indebtadnassss owed now or in the future by Mortgagor to Morigagee, as more
fully described in the next paragraph hereof (both of which different type debts are hereinafter collectively called “the Debt™); and,

WHEREAS, Mortgagor may ba or hersafter bacome further indebted to Morigages, as may be evidenced by promissory note or noles or olharwise,
and it is the intant of the parties hereto that this morigags shall securs -:nr and sll indebtednessss of Mortgager io Morigages, whether now existing -
or hereafter arising, dus or to bacome dus, absoluts or contingent, liquldntad or unliquidated, direct or indirect, and, therefore, the partiss intend +
: this mortgage to sscure not only the indebtedness svidenced by the promissory note or notes hereinabove apecifically referred o, but also to securs
i any and all other debts, obligations or liabilities of Morigagor to Morigages, now existing ar heresfter arlsing before the payment in full of the
i indebtedness svidenced by the promissory nots or notes hereinabove specifically referrad to (such as, any fatare loan or any future advancs), together
with any snd al] extensions or renewsls of same, or any part thereof, whether evidenced by note, open account, endorsement, guaranty, pledge

or otherwise, : <)
: 1 ] ;"'

NOW, THEREFORE, in consideration of the premises, Mortgagor, and all others axscuting this mortgags, doss (do) hereby grant, bargein, sell
: and convey unto the Mortgages the following dasczibed real estatls, together with all improvemants thereon and appurienances thersto, situated
1 in , |

5 Shelby County, Alabams {said real ssiats being hereinafter called “Real Estste™):

i

Commence at the SW corner of the SWy of the SEXx of Section 27, Township 21 South,
Range 1 East, thence run East along the South Line of said -¥; section for 155.02
feet to the Westerly right of way of Alabama State Hwy #145, thence 76 degrees

11 minutes 40 seconds left run Northerly along said right of way of 824.78 feet;
thence 102 degrees 30 minutes 36 seconds left rum 383.15 feet to the 397 contour
of Lay Lake and the Point of Beginning; thence 180 degrees 00 minutes run
Eaaterly 383.15 feet to the Westerly right of way of saifd road; thence 77 degrees
99 minutes 24 seconds left run Northerly along said right of way for 353.43 feet;
thence 89 degrees 21 minutes 46 seconds left run Westerly 50.04 feet to the
center of a branch; thence 40 degrees 43 minutes right run along said branch

1 11.00 feet to the 397 contour of said lake; thence run Southerly along said

: contour 640 feet, more or less, to the point of beginning. According to the
survey of Thomas E. Simmons, LS#12945 dated Feb. 6, 1988, Situated in Shelby

County, Alabama.
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Togeiher with all the rights, privileges, tenements, sppurtenances and Axtures appertaining to the Real Estats, all of which shall be deemad Raal
Estats and shall be conveyed by this morigage. <
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TO HAVE AND TO HOLD the Real Estate unto the Mortgages, its succasscrs and assigns forsver. The Morigagor covenants with the Morigages
that the Mortgagor is lawfully aeized in fse wimple of the Real Estaie and has & good right to seil and convey the Res! Estate as aforesaid; that
the Reel Estate is free of all encumbrances, unless ptherwise set f, above] and the Mortgagor will warrant and forever defend the titls to the
Ren| Estate unto the Mortgagee, against the Jawful claims of all parsons.

[ 1 T
For the purpose of further sscuring the payment of the Debt, the Mortgagor agrees to: (1) pay all taxes, assearmenis, and other liens taking

priority over this morigage (heveinafter jointly called “Liens™), and if default is made in the payment of the Lisns, or any part thereof, the Mortgages,
at ila cption, may pay the sams; (2} keap the Real Estate continuously insursd, in soch manner and with such companies as may be satisfactory
to the Morigagee, aguinat loss by fire, vandalism, malicious mischief and other perils waunlly covered by a fire insurance policy with standard
extandsd coverage endorsemant, with loss, If any, paysble to the Morigages, as its intersst may appesr; such insurance to ba in an amownt at
least squal to the full insurable value of the improvements located on the Real Estate unless the Mortgages agress in writing that such insurance
may be in a lesser amount. The original insurance policy and all replacements therefor, shall be deliversd to snd held by the Mortgagse until
l]:m. Debt is paid in full. The original insurance policy and nll replacement therefor must provide that they may not be cancelied without the insurer
giving at leant fifteen days prior written notice of such cancellation to the Mortgagee.

, .

The Morigagor hereby sssigns and plodges to the Mortgagee, as fufther. security for the payment of the Debt, each and every policy of hazard
insurance now or hereaffer in effect which insures said improvements, or any part thereof, together with all the right, title and interest of the
Mortgagor in and to each and every such policy, including but not limlted to all of the Mortgagor's right, title and interest in and to any premiuma
baid on such hazard insurance, including all rights to return premiums. If the Mortgagor fails to keep the Real Eatate insured sa specified abave
then, Bt the election of the Mortgngea and without notice to any person, the Morigages may declare the entire Debt due and payahle and this
mortgage aubject to forscloaurs, and this mortgage may be foreclosed as hereinafter provided; and, vegardless of whether the Mortgagee doclares
the entire Debt due and payable and this mortgage subject to foreclosure, the Mortgagoe may, but ahall not be obligated io, insure the Real Estate
for ita full insurabile value (or for such lesser amount sa the Morigagee may wish) against such risks of loss, for its own benefit, the proceeds
from such insurance (less cost of collecting same), if collected, to be credited against the Debt, or, at the election of the Mortgugee, such proceeds
meay be used in repairing or reconstructing the improvements located on the Rea! Estate. All amounts spent by the Morigagee for insurance or
for the payment of Lisns shall become a debt due by the Mortgagor;to the Mortgagee and at once payable, without dermand upon or notics to
the Mortgagor, and shall be sacured by the lien of this mortgage, and shall bear intsrest from date of payment by the Mortgagee until paid at
the rate provided in the promissory note or notes referred to hereinabove,

As further escurity for the payment of the Debt, the Mortgagor hnréﬁ:f assigns and pledges to the Morigagee the following described property,
rights, claims, renta, profita, issues and revenues:

1. all rents, profits, issues, and revenues of ths Real Eatate from time to tllmn accruing, whether under leases or tanancies now existing or hereafter
ura:tad, reserving to the Mortgagor, so long as the Mortgagor is not in default hersunder, the right to receive and retain such rents, profits, issuse
and revenues; o

#

2. oll judgments, awards of damages and settlements hereafter made resulting from condemnation procesdings or the taking of the Real Estate
or any part thereof, under the power of eminent domain, or for any dampge (whether caused by such taking or otherwise) to the Real Estats,
or any pari thereof, or 1o any rights appurtensnt thereio, including any award for change of grade of streets, and all payments for the voluntary
sals of Lhe Real Estate, or any part thersof, in lisu of the exercise of the power of eminent domain. The Morigages is hereby authorized on behaif
of, and in the name of, the Mortgagor to exscuts and deliver valid scquitianées for, and appeal from, any ench judgmenta or ewards. The Mortgagese
may apply ell such sume 30 received, or any part thereof, after tha payment pf all the Morigagee's expensss in connection with any procosding
or tranaaction described in this subparagraph 2, including court costs; and attorneys’ fees, on the Debt in such manner as the Mortgagee elocts,
or, at the Mortgagee's option, the entire amount, or any part thersof, 80 recelved may be released or may be used to rebuild, Tepair or restors any
or all of the improvements locatesd on the Real Estate,

The Mortgagor agrses to take good care of the Rea) Estate and all improvements Jocated thereon and not to commit or permit any wasts thereon,
and at all times to maintain such improvements in as good condition as ey now are, reasonable wear and tear excepied.

Notwithstanding any other provision of this mortgage or the note or notes evidencing the Debt, the Debt shall become immediatziy dus and
payable, at the option of the Mortgages, upon the conveyance of the Real Estate, or any part thereof or any interest therein.

The Mortgagor agrees that no delay or failure of the Mortgagee to 'exerciss any option to declare the Debt due and payable shall be deamed
a walver of the Mortgagee's right to exercise such option, either as to any past or presont default, and it is agreed that no terms or conditions
contained in this morigage may be waived, altered or changed except by a written instrument signed by the Mortgagor and signed on behalf of
the Morigages by one of ita officers. )

After default on the part of the Mortgagor, the Mortgagee, upon bill filad or other proper lagal proceeding being commenced for the forecliosurs
of thin morigage, shall be entitied to the appointment by any competent court, without notice to any party, of a receiver for the rents, issues, revenues
and profits of the Real Estate, with power Lo lease and control the Real Estats, and with auch other powera as may be deemed necessary.

UPON CONDITION, HOWEVER, that if the Mortgagor pays the Debt and each and every installment thereof whan dus (which Debt includes
both (a) the indobtedneas svidenced by the promissory note or notes hereinabove epecifically referred to, as well as any and all extensions or renewals
or refinancing thereof, and (b) any and all other debts, obligations or liabilities owed by Mortgagor to Mortgagee now existing or hereafter arising
befors the payment in full of the indebtedness evidenced by the promissory note or notes hareinabove specifically referred to, such as any future
loan or any future advance, und any and all extensions or renewales of sams, or any part thersof, whether evidenced by note, cpen account, endorsement,
guaranty, pledge or otherwiss) and raimburess the Mortgagee for any amounts the Mortgagee has paid in payment of Liena or insurance premiums,
snd intlerest therecn, and fulfills ali of ite obligations under this mortgage, this conveyance shall be null and void. But if: (1) any warranty or
representation made in this mortgage is breached or proves felse in any material respect; (2} default is made in the due performance of any covenant
or agreement of the Mortgagor under this mortgage; {3) default is mlﬂvn in the payment to the Mortgages of any sum paid by the Morigagee under
the authority of any provision of this mortgage; {4) the Debt, or any pari thereof remains unpaid at maturity; (5) the intersst of the Morigagee
in the Real Estate becomes endangerad by rsason of the enforcement of any prior lien or encumbrance thereon; (6) any siatement of Jisn is filad
against the Real Estate, or any part thereof, under the statutes of Alabama relating to the liens of mechanics and materialmen (without regard
to the axistence or nonexistence of the debt or the lien on which such statement is based); (7} uny law is passed imposing or au thotizing the imposition
of any apecifie lax upon this mortgage or the Debt or parmitting or authorizing the deduction of any such tax from the principal or interest of
the Debt, or by virtue of which any tax, lien or assessment upon the Real Estate shall be chargeable againsi the owner of this morigage: (8) any
of the stipulations contained in this mortgage is declared invalid or inoperative by any court of competent jurisdiction; (9) Mortgagor, or any of
them {(a) shall apply for or consent to the appointinent of a raceiver, truatoa or liquidator thersof or of the Real Estate or of all or a substantial
part of such Morigagor's nsseta, (b) be adjudicatad a bankrupt or inacivent or fils a voluntary petition in bankruptey, {c) fail, or admit in writing
such Mortgagor's inability generally, to pay such Mortgagor's debis as they come due, (d) make a general assignment for the banafit of creditore,
(e) file a petition or an answer seeking reorganization or an arrangement with creditors or taking mdvantage of any insolvency law, or (I} £la
an answsr admitting the material allegations of, or consent to, or defaujt in answering, a petition filed mgainst such Morigagor in any bankruptcy,
tsorganization or inaclvency proceedings; or (10) an order for relief or other judgment or decree shall be entered by any court of competent jurisdiction,
approving a petition seeking liquidation or reorganization of the Morigagor, or any of them if more than one, or appointing & receiver, trustes
or liquidator of any Mortgagor or of the Raa] Estate or of all or & subatantial parl of the asseta of any Mortgagor; then, upon the happening
of any one or more of said events, at the vption of the Mortgages, the unpaid balance of the Debt shall at ance become due and payable and
this mortgage shall be subject to foreclosure and may be foreclosed as pow provided by law in case of pasi-due mortgages; and tha Mortgages
shall be suthorized to take possession of the Real Eatate and, efter Ziving at least twenty-one days notice of the time, place and terms of sale
by publication once m week for three consecutive weeks in some newspaper published in the county in which the Real Estate is located, to sell
the Beal Estate in front of the courthouss door of said county st public cutery, to the highest biddar for cash, and to apply the proceeds of said
salo an follows: fivet, to the expenss of advertising, salling and conveying the Real Eatata and foreclosing this mortgage, including a reasonable
atlorneys’ fee; sscond, to the payment of any amounta that have been spent, or that it may then be necessary Lo spend, in paying insurance premiuma,
Liens op-Gther encumbrances, with interest thereon; third, to the payment in full of the balance of the Dett whether the same shall or shall not
have fully matured at ths data of said sale, but no intersst shall be collactad beyond the day of sale; and, fourth, the balancs, if any, to be paid
to the party or parties appesring of record to be the owner of the Real Eutate at the time of the sale, after deducting the cost of ascertaining
who im auch owner. The Morigagor agrees that the Mortgagee may bid at wny aale had under the terms of this mortgage and may purchase the
Real Estats if the highest bidder therefor. At the foreclosure sale the Real Estaté may be offered for sale and sold as a whole without first offering
it in any other manner or it may be oiffered for sale and s0ld in any other manner ths Mortgages may elect.

The Mortgagor agrees to pay all costs, including reasonable attorneys’ fees, incurred by the Mortgagee in collecting or securing or aitempting
to coilect or sacure the Debt, or any part thereof, or in defending or attempting to defand the prionity of this mortgage against any lien or encumbrance
on the Real Estats, unless this mortgaga is herein expressly made subjsct to any such lisn or encumbrance; and/or all costs incurred in the foreclosurs
of this mortgage, sither under the power of sala contained herein, or by virtus of the dedtes of any court of competent jurisdiction. Tha full amount
of such costa incurred by the Mortgagoe shall be & part of the Debt and shall be sacured by this mortgags, The purchaser at any such sale shall
be under no obligation to ses to the proper application of the purchase money. In the event of & sale hersunder, the Mortgages, or the owner of
the Debi and morigage, or auctioneer, shall exscute to the purchaser, for and in the name of the Morigagor, a statutory warranty deed to the
Real Estate. : :

Plural ar singular words usad hersin to designate the undersigned shall bs construad to refer to the maker or makers of this mortgage, whether
ons or more naturel persons, corporations, associations, partnerships or other entities. All covenants and agrsementis herein made by the undersigned
shall bind the heiry, personal representatives, succeasors and mssigns of the undersigned: and svary option, right and privilege hersin reservad
or secured to the Morigages, shall inure to the benefit of the Morigagee's successors and assigns.

In witnesa whareof, the undersigned Morigagor {have) exacuted this instrument under seal on the date first written above.
'~ J
F
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State of Alabama H

ACKNOWLEDGEMENT FOR INDIVIDUAL{(S)
_Shelby _  County } S

| I -

1

|
| ,

I, the undersigned authority, a Notary Public, in and for oaid county in said state, hereby certify that

whose name(s) is {are} signed to the foregoing instrument, and who is (are) kmown to me, acknowledged before me on this day
that, being informed of the contents of said instrument, _l:..!_hn _¥_ exocuted the same voluntarily on the day the same bears

date. [
Given under my hand and official seal this _ 2N dayof 90

Februa .19

D :
S [ . _
e~y l My commission expires:
§ i : My Commission Explres Apsil 12, 19893,
g -
I~ | NOTARY MUST AFFIX SEAL
o) -
=
3 :
State of Alabama H |

AGKNOWLEBGEMENT FOR CORPORATION

County ¢}

I, the undersigned authority, a Notary Public, in and for uidl county in said state, hereby certify that
whose namas as of

for and as the act of said corporation.
Given under my hand and offici | this day of

L ar
yatE OF ALA: S

, 18

corporation, ia migned to the foregoing instrumant, and who'is known to me, acknowledged before me on this day that, being
informed of the contents of said instrument, .— he ___ as such officar, and with full authority, executed the sama voluntarily |}

\ L
1 CE&Q&% \Hr_ﬁ HLED o ' Notary Public

| - .
My commiasion expires:

A G PROBKIE ~ NOTARY MY _ .
: s uw%
, Y MW
} & Wt 4777
- 6. Cartified -
State of Alabama } S
ACKNOWLEDGEMENT FOR PARTNERSHIP

County }

|
r.
]

o
1, the undersigned authority, a Notary Public, in and for said county in said state, hereby certify that
- .

whose name(s) as (general} (limited) partner(s) of
aln} (genaral) (limited)
partnership, and whose namels) is (are) signed to the foregoing instrument, and who is (are) known (o me, acknowledged before
me on this day that, being informed of the contents of said instrument, __ he a3 guch partner(s},
and with ful] authority, executed the same voluntarily for and as the act of said partnership.
Given under my hend and official seal this day of .19

: Notary Public

[

i My commission expires: i

'E

3 NOTARY MUST AFFIX SEAL
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