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MORTGAGE FORM ANMBOUTH | ; | ronsg st |

State of Alabama |
Shelby County. o :

| %ORTGAEGE

THIS IDENTURE Is made snd enceced Into this 5 Z4 2="day dx.&é&ﬁ%l 19 __90 by and between
Joe S. Cribbs, a married man

(hereinafter called “Mortgagor”, whether one ox more) and AnSouth Bf"“k N. A. (hereinafrer called I.
“Mortgagee™). ' 5 .
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WHEREAS, | Joe S: tflcri}:b"a

i

is (are) justly indebted to the Mortagee In the principal sum of eighty thousand and 00/10QA***¥*Ae
doltars (¢ 80 , 000, 00 ) as evidenced by that certain promissory note of even date herewith, which?h‘-e}n interest as provided therein, which is
payable in sccordance with its terms, and which has a final maturity date of /ﬁﬁ' / ? .

+

NOW, THEREFORE, in consideration of the premises, and 1o secure the payment of the debt evidenced by said note and any and all extensions snd |}

renewals thereof, or of mny part thereof, and all interest payable on all of said debe and on any and !l such extensions and renewals (the aggregate amount of
such debe snd interest thereon, including any extensions and renewals and che. interest thereon, is hereinafrer collectively called “Debe”) and the compliance

with all the stlpulations herein contained, the Mortgagor does hereby grant, bargain, sclt and convey unto the Mortgsgee. the following described real entate, |
situated In ———_Shelby County, Alshama (said real esate being hareinafter called “Real Estace™):

et s ERE ml =N el

LEGAL DESCRIPTION: o |

; | l

_ Lot 1-BB, according to a Resurvey of Lot 1-B of Resurvey of Lot 1-A of

’ Resurvey of Lot 1, B & S Subdivision, as recorded in Map Book 13, Page 143,

5 in the Probate Office of Shelby County, Alabama.

The property described in the above legal description does not constitute the

homestead of the meortgagor. S
I
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Together with all the rights, privileges, cenements, appurtenances and ﬁxturu: :Ip'pﬂ"ﬂlllnini 1o the Real Estate, all of which shall be deemed Real! Eatate and shall
be conveyed by this mortgage. R R

TO HAVE AND TO HOLD the Real Euate unto the Mortagee, its luCtE:Ilim'l'lnth ausigns lorever. The Mortgagor covenancs with che Mortgages thae the

Mortagor is lawfully selzed in fee simple of the Real Estate and has s good right 1o well and convey che Resl Estate as afovesald; thar the Real Escate is free of sl

encumbrances, unless otherwise set forth above, and che Mortgagor will warrant and forever defend the title 1o the Real Estate unto the Mortgagee, against the
lawful claims of all persons. !

For the purpose of further lecur{ng, the payment of the Debx, the Mnrr:laclr agrees to: (1) pay all raxes, asscssments, and ocher liens taking priority over chis
hmr:glgz ercinafter jolncly catled “Liens™), and 1f default is made in the payment of the Liens, or sny part thereof, che Morigagee, at its option, may pay the
same; {£) keep the Real Estate continuously insured, in such manner and with such cormpanies a3 may be satisfactory ta the Mortgagee, sgainst loss by fire, van-
dalism, malicious mischief and other perils usually covered by a fire insurance policy with standard extended coverage endocsement, with loss, if sny, payable o
the Morigagee, a3 its Interest may appear; such insurance to be in an amount; st least equal to che full insurable value of the § vements locsted on the Real
Escate unless che Mortgagee sgrees [n writing that such insurance may be in @ lesser amount. The original insurance policy all replacements cherefor, shall
be deliyered to and held by the Mortgagee until the Debe is pald in full. The original insurance policy and all replacements therefor musc provide that they may
not be canceled without the insurer glving at legst fifteen daya prior written notice of such cancellation to the Mortgagee.

The M:rrm hereby anigns and pledges to the Mortgagee, as further ucurgw fot the payment of the Delbx, each and every policy of hazard Insurance now ot l
hereafter in effect which insures said improvements, or any part thereof, together wich sl the right, title and interest of the Mortgagor in and o esch ard every

suchipolicy, including but not limited o all of the Mortgagor's righe, title and incerest in and to #ny premiums paid on such hazard insurance, including all
right§ to requrn premiuma. If the Mortgagor fails to the Real Estate insured as specified above then, st the election of the Mortgagee snd without norice to
any perton, the Mortgagee may declare the entire Debt duc and payable and this mort subject o foreclosure, and this mortgage may be foreclosed as
hereinifter provided; snd, regardless of whether the Mortgagee declares the entire Debt due and payable and this mort subject o foreclosure, the Mort-
gagee may, but shall not be 11::&1 to, insure the Real gﬂtt for its full insucable vialue for for such lesser amoune as the Mort may wish) sgainst such
risks of loss, for its own benefit, the proceeds from such insurance (less cost of collecting same), if collected, to be credited against che Delx, or, st the election of
the Moftgagee, such proceeds may be used in r:pliring::r reconmructing the improvements located on the Real Estate. All smounts spent by the Mortgagee for
insuranca or for the r-fmcnt of Liens shall become a debe due by the Margagor o the Mortgegee and at once payable, without demand upon or notice to the

Mortgagor, and shall be secured by the lien of this mortgage, #nd shall bear interest from date of payment by the Morggagee until paid st the roce provided in
the prﬂnlﬂnrv note or notes referred to hereinabove. .

As further securlty for the psyment of the Debr, the Monigagor hereby assigns and pledges to the Mortgagee the fotlowing described propesty, rights, claims,
rents, profits, issues and revenues: :

|
I all renes, profica, issues, and revenues of the Real Estate from time to time accrulng, whether under leases or tenancies now existing or hereafter created,
reserving ro the Morcgagor, o long as the Mortgagor is not in defeult hercunder, the right to receive and revain such rents, profics, issues and revenues;

2. a1l judgments, awards of damages and settlements hereafter made resulting from condemnation cedings or the taking of the Real Escate, or any pant
theveof, under the power of eminent domain, or for any damage (whether csused by such taking or otherwise) to the Real Estate, or any part thereof, or to any
righes appurtenant thereto, Including any award for change of grade of streets; and sll payments for the voluncary sale of the Resl Estate, or any part chereof, in
lizu of the exercise of the power of eminent domuin, The Mortgagee is hereby authorited on behalf of, and in the name of, the Mortgagor to execute snd deliver
valid acquittances for, and appeal from, any such judgments or awards. The Mortgagee may a all such sums 30 received, or any part thereof, sfter the pay-
enent of all the Mortgagee's expenses in connection with any proceeding or cransaction described in this subparagraph 2, including court costs and attorneys’
fees, on the Debt in such manner as the Mortgagee elects, or, at the Mortgagee’s option, the entire amount, or any part thereol, 5o received may be relensed or
may be used to rebuild, repeir or remore any o sll of the improvements located on the Real Escace,

The Mortgagor agrees to take good cere of the Real Estare and all improvernents lodated thereon and not to commli or permit any waste thereon, and a¢ all
times 10 malntain such improvements in as good condition as they now ure, reasoniable wear and tear excepted.

Notwithianding sny other provision of this mortgage or the note or notes evidencing the Debe, che Debr shall become immediately due and paysble, at che
option of the Mortgagee, upon the conveyance of the Real Estate, or any part thereof or any interest therein. |

The Mortgagor agrees that no delay or failure of the Mortgagee 1o exercise 'any option to declare the Debe due and payable shall be deemed & walver of the
Mortgagee's llght to exercise such opeion, either 33 to 8ny past or present deflault, and it is agreed thar no rerms or conditions contained in this mortgege may be
waived, altered or changed except by a written instrument signed by the M?rtglim'rlnd signed on behalf of che Mortgagee by one of its officers.

After defwult on the part of the Morcgagor, the Mortgagee, upon bill filed or other proper legal proceeding being commenced for the foreclosure of this mort-
age, shall be entitled to the appointment by any competent court, without motice to any party, of a receiver for che rents, issues, revenues and profits of the
al Estate, with power 1o lesse and control the Real Escate, and with such other powers as may be deemed necessary.

UPON CONDITION, HOWEVER, that if the Morgagor pays the Debt (which Debr includes the indebtedness evidenced by the promissory note or notes
referred to hereinbelore snd sny and all exeensions and renewsls thereof and all interest on said indebtedniess and on any and alt such extensions and renewals)
and reimburses the Morigagee Lr any amouncs the Mortgagee has paid in payment of Liens or insurance premiums, and interest thereon, and fulfills sl of its
obligations under this murt:l%t. this conveyance shall be null and vaid. But il: {1} any warcanty or representation made in this mortgage is breached or proves
(aise in mny material respect; (2) default is made in che dumihrmmce of sny covenant or agreement of the Mortgagor under this mortgage; {3) defaul is made
in the payment to the Morigagee of any sum paid by the gagee under the authority of any provision of this morigage; (4) the Debt, or nny part thereof, re-
mains unpaid at maturity; l%} the interest of the Mortgagee in the Real Estate becomes endangered by remsan of the enforcement of any prior lien or encum-
beance thereon; {8) any stastement of lien is filed agains the Resl Estate, or any pare thereof, under the statutes of Alabama relating to the liens of mechanics and
materialmen {wichout regard to the existence or nonexistence of the debt or the lien on which such satement is based}; (7) any Jaw is passed imposing or
suthorizing the imposition of any specific tax upon this mortgage or the Debe or permitting or authorizing the deduction ol!inf such tax from the principsi or
interest of the Debx, or by vircue of which any tax, lien or assessment upon thée Real Estate shall be chargeable against the owner of this mortgage; (8) any of the
stipulations contsined in this mortgage is declared invalid or inoperatlve by any court of competent jurisdiction; (9) Morigagor, or any of them (s} shall apply for
ot consent o the appointment of & receiver, trustee or liquidator chereol ot of the Real Estate or of all or a substantial part of such Mot 's asaets, (B) be ad.
judiceted a bankrupt or insolvent or file a voluntary petition in bankrupccy, (<) fail, or admit in writing such Morntgagor's inabilivy generally, 1o pay such Mon-
gagor's debts as they come due, {d) make a general astignment for the benefit of credicors, {e) file a petition or an answer secking reorganization or an arrange- |
ment with creditors or ukicf advantage of any insolvency law, or ([} file an answer admitting the materizl allegetions of, or consent ro, or default in snswering, a
E:titinn filed against such Morigagor in any bankrupecy, reorganization or insolvency proceedings; or {10} an order for reliefl or other judgment or decree shall

entered by any coure of comperent iuriunctinn. approving a petiticn secking liquidation or reorganization of che Mortgegor, or any of them if more than one,
ot appointing a receiver, trustee or liquidstor of any Mongagor or of the Real Estate or of all or & substantial pare of the assets of any gagor; then, upon the
happening ol any one or more of seid events, st the option of the Morzgagee, the unpaid balance of the Debt shall 3t once become due and payable and this
mortgage shall be subject to foreclosure and may be foreclosed as.now provided by law in cese of past-due mortgages; snd the Morcgagee shall be authorized o
take possession of che Real Extate and, after giving nt least iwenty-one days notice of the time, place and rerms of sale by publication once 3 week for three con-
secutive weeks in some ntw:purr published in the county in which the Real Estate is located, to sell the Real Estate in front of the courthouse door of said
county, & public outcry, 1o the highest hidder for cash, InJ to apply the proceeds of said aale as {olbows: first, o the expense of advertising, selling snd conveying
the Real Evtace and foreclosing chis morigage, including a remsonable attorneys fee; second, to che payment of any amounts that have been spent, or that it may
then be necessary 1o spend, in paying insurance premiums, Liens or other endumbrances, with interest thereon; third, o the payment in full of the balance of
the Debt whether the same shall or shall not have fully macured at the date df said wale, but no interes shall be colleceed beyond the day of sale; and, fourth
the balence, if any, to be paid to the party or parties appesring of record to be the owner of che Real Estate at the time of the sale, afer deducting the com of
ascertaining who is such owner. The Mortgagor agrees that the Mortgagee may bid st any sale had under che terms of chis morigage and may purchase che Resl
Escate Ifche highest bidder cherefor. At the foreclosure sale che Real Iguuu- may be offered for sale and sold as a whole without first offering it in any other man-
net or it may be offered for sale and sold in any other manner the Morntgagee may elect..

The Mortgagor agrees ro pay all cous, including remsonable attorneys’ fees, incurred by the Mortgagee in cnllcctin1 of securing or sttempting to collecr or §|
secure the Debx, or any part thereof, or in defending or arempting to defend che priority of this mortgsge agains any Jien or encumbrance on the Real Estate, |
unless chis mortgage is herein expressly made subject to any such lien or encumglncc; and/or all costs incurred in the foreclosure of this margage, either
unider the power of sale cantained herein, or by virtue of the decrree of a‘:it_u:nurt of competent jurisdiction. The full smount of such costs incurred by the Mont-
gagee shall be a pact of the Debe and shall be secured by this mortgage. purchaser at any such sale shall be under no obligation (o see to the proper applicn-
tiots of the purchase money. In the evene of g sale hereunder, che rtg:ree. or the owner of the Debt and mortgage, or suctioneer, shall execute o the pur-
chaser, for and in the name of the Mortgagor, a staturory warranty deed to the Real Escate.

Mural or singuler words used herein to designace the undersigned shall be chnstrued ta refer 1o the maker or makers of this mottgage, whether one or more
neturel persons, corporations, assaclaclons, partnerships oc other enticies. All covenants and agreements herein made by the undersigned shell bind the heirs,
personal representacives, successors and assigns of the undersigned; and every option, right and privilege herein reserved or secured o the Mortgagee, shall
inure to the benefit of the Mortgagee's successors and sssigns. -

[n witness whereof, the undersigned Mortgagor has (have) executed this inktrument
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State of Alabama )
Shelby County }

ACKNOWLEDGEMENT:

Joe S. Cribbs

FOR INDIVIDUAL(S)

1, the undersigned authority, a8 Notary Public, in and for said m}untv in said state, hereby certify thac

stnte of Alabama }
County }

as the act of said corporation.

*.HS;ERUHEH ¥ 4
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Prepared By:

whose name as
corporation, is signed to the foregoing instrument,
formed of the contents of said instrument, _he_

whose namels) is (are) signed to the foregoing instrument, and wh
that, being informed of the contents of said imtrumentwhe_ fx:cuted t

day of

Given under my hand and official seal thisx {4

1, the undersigned authority, a Notary Public, in and for s

T

My commission expires: |

i 3"‘/"'?} )

o is (are) known to me, acknowledged before me on tHis day
me voluntarily o

e same bears date.
90

Notary Public

NOTARY MUST AFFIX SEAL

of ,

ACKNOWLEDGEMENT FOR CORPORATION

aid county in said state, hereby certify that

Given under my hand ir_li ?ﬁicial scal this

and who is known to

me, acknowledged before me on this day that, being in-

as such officer, and with full authority, executed the same voluntarily for and

, 19

Jeanette C. Patterson
AmSouth Bank N. A.
P. 0. Box 11007
Birmingham, Al. 35288

|

I

!

|

. |
NCR Credit Admin,. .
Main Office - llth. Floor l
|

day of

|
I
b
|
I

My commission expires: |

Nocary Public

NOTARY MUST AFFIX SEAL

freparad For: MHary Jo Hand

David Daniel 1
AmSouth Bank N. A. |
Inverness Branch

x> pue *

"pavTuIe
aled e ‘soleBuON

ErE
E,.\*
a s &
ANEEE.
3 O 3&9“
Eh| st
N
> 5 &
C§ e
] 8 7
£z | §8¢
: ' L
2 E
o & z

VIAVEVTY 40 31LV1S

'S 0r

QL

'V "N Yuwg ganogumy
5qqT1)

| @33 FOVOLION

i




