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Nk Jelfesson Feders) Savings and Loan Assodiation
This Instrument prepared by: __Amy Butler — 215 North 218t Street

| Birmingham, Alabama 35203
AMENDED AND RESTAT&D ADJUSTABLE LOAN NOTE

(Hereinafter éalied Note)
{Inlerasﬂ Hatq Limits)

THIS NOTE CONTAINS PROVISIONS' ILDWIHG FOR CHANGES IK MY
INTEREST RATE EVERY YEAR SUBJECT TO THE LIMITS STATED IN THIS
NOTE. IF MY INTEREST RATE INCREASES, MY MONTHLY PAYMENTS
WiLlL BE HIGHER. IF MY IHTEFIEST HATE DECREASES, MY MONTHLY
PAYMENTS WILL BE LOWEH

This AMENDED AND RESTATED ADJUSTABLE LOAN NOTE 18 lnmaL this_2th deyof _February 19 _90 |
and is Incorporated into and %hall b5 mad toc amend and supplanun kha orginial Note in the amount HM;M#JJME_N’
f_ue_nnndmd_o_uﬁ ) Dollars datéd the day of __May .19 and secured by a
certain Mortgage recorded In the Office ﬂ‘l' the Judge of Probate of _Shelby County, Alsbama, In Volume 265 .
Page __4H3 . and which sald Note and Morigage &as amanded by ithls Note are being assumed by the undersigned Borrower,

K
3305 Argyle lape Birmingham, AL 3§243 l )

{Prnparty ﬁ.ddmsa]

1. BORROWER'S PROMISE TO PAY

In connectlon with the loan that | have aaaumad. I pmmlﬁa ;:_In ' S L+ _ : {thls amount 18 nullod

payments under this Note is called the “Note Holdar"
2. INTEREST

Interest will bs charged on that part of principal which has nut hean pald beginning on __February 1. 1990
and continuing untli the full amount of principal has been paid i

Beginningon _February 1, 1990 | 1wipay intarasrat a yearly rate of 10.50 %, . The interest
rate | wlll pay will change In accordance with Section 4 of thls Ncﬂa

G
The Interest rate required by this Section and Section 4 of this Note is the rate | will pay both before and after any default deacribad
In Section 7{B} of this Note. _ , |

|

3. PAYMENTS

o %
(A) Time and Place of Payments _! y

| will pay principal and interest by making payments evunr mohlh on the date due.

| will make my monthly payments on the first day (due date) nf eh:h month beginning on March 1 L8 2V 90 ywil
make these payments avary month untll | have paid ali of the principal and interest and any other charges described heluw that | may
owe under this Note or the Security Instrument. My monthly payments will be applled to interest before principal. If, on
—June 1 2000 | | still owe amounts under lnla Huta } will pay those amounts in full an that date, which la called the
"maturlty date’’, |

I will make my monthly payments at__z____._;__JEffE“ﬂ" Federal | 5 L Assoc. of B'ham_or ata different place if raquired by
the Note Holder. 15 North 21st Street

Birmingham, AL1 35203
{8) Amount of Monthly Payments | i 1 ]

My monthly principal and intereat payment will be in the nmbuntinf Ll g.$_605.50 . This amount will change i the interesat rate
ihat | must pay changes. The Note Holder will defermine my naw In}aresl rate and the changed amount of my monthly payment in ac-
cordance with Sectlon 4 of this Note, .

: I
4. INTEREST RATE AND MONTHLY PAYMENT cnmaﬁd II ~
{A) Changs Dates | ! .

|
The Interest rate | will pay may change on the first day of _,.EEELLU.G.EY i . 19_91 _ and on that day every 12th month
thereafler., Each date on which my interegt rate could change lu :atled a "Change Data

(B} The Index o l

Beginning with the first Change Date, my interest rate wiil be baLad on an index. The "index Is the weekly average ylekl on United
States Treasury securities adjusted 10 a constant maturity of 1 yéar, as made available by the Federal Rezerve Board. The most racant
Index figure available as of the dale 45 days before each Ghanga Data is called the *'Current Index'’.

i

if the Index Is no longer avallable, the Note Hokler will nhnose ] naw Index which is based upon comparabie information. The Note
Holder will give me natice of this cholce. - .

(C) Calculation of Changes o 'I

o
Before each C an?g Date, the Note Holder will calculate mz.r new Intamt rate by adding _two and three fourths
percentags points (<. /2 %) to the Current Index. The Note Holder will then round the result of this addition 10 the highast one-eighth of
one percentage point (0.125%). Subject to the limits stated in Se lion 4 {D} below, this rounded amount will be my new interest rate until
the next Changa Date. r |
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Tha Note Hokler will then determine the amount of the n{mtﬁly-ﬁaymant that would be sufficlent to repay the unpaid principal
balance of my loan | am expected to owe on the Change Date ih full oh the maturity date at my new interest rate in substantially equal
paymenis, The result of this calculation will be the new amount ol my monthly payment.

E

R (B) Delault

. % It | do not pay the full amount of each monthly payment on tha date It Is due, | will be in default.
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{0} Limits on interest Rate Changes i

Lo
The rate of interest | am required ¢ pay shall never be increasell or decreased on any single Change Date by more than O one and
one-half percentage points (1.50%} & two percentage points (2:00% ) [Check only one box] tromn the rate of interest | have been paying

for the preceding twelve monthe. My interest rate shall never be greater than 16.50% nor less than %.

(E) Etfective Date of Changes | l . l I |

i

My new intarest rate will become effective on each Ghanqufr mﬁo.i I will pay the amount of my new monthly payment baginning on
the first monthly payment date after the Change Date until the amount of my monthly paymeant changes again.

(F) Notice of Changes | | ’ *I
- - ro
The Note Holder will mail or deliver to me a notice of any changes In the amount of my monthly payment befora the effective date
of any change. The notice will include information required by law fc be given me and also the title and telephone number of 8 person
who will answer any question | may have regarding the nntina.‘ ‘ ‘

5. BORROWER'S RIGHT TO PREPAY |

| have the right to make payments of principat at any time before timy are due. A payrent of princlpal only s known as a "'prepay-
ment''. When | make a prepayment, | will teil the Note Holder In wrlting that | am dolng so. .

| may make a full prepayment or a partial prepayment without paying any penalty. The Note Hokler will use all of my prepaymsnis
to reduce the amount of principal that | owe under this Note. if | make a partial prepayment, there wili be no delays in the due dates of
my monthly payments unless the Note Holder agrees In writing to those delays. My partial prepayment will reduce the amount of my
monthiy paymenis after the firel Change Date following my partial prepaymant. However, any reduction due to my partial prepayment
may be offset by an interest rate increase. |
8. LOAN CHARGES ,

I a law, which applies to this loan and which sets maximum loan charges, is finally interpreted 50 that the intaerest or other loan
charges collected or to be collected In connection with this ioan exceed the permitted limits, then: ()) any such lcan charge shall be
reduced by the amount necessary to reduce the charge to the permitied limit; and (i any sums already collected frorm me which ex-
ceedad permitted limits will ba refunded to me. The Note Hoider may chooee to make this refund by reducing the principal | owe under
this Note or by making & direct payment to me, If a refund reduces principal, the reduction will be treated as a partial prepayment.

7. BORROWER'S FAILURE TO PAY AS REQUIRED -
1
(A) Late Charge for Overdue Payments |

If the Note Holder has not recelved the fuit amount of any of my monthly payments by the end of 15 calendar days after tha date It is
due, | will pay a late charge to the Note Holder. The amount of the charge willbe 5% of my overdue payment of principal and interest. |

wiil pay this late charge promptly but only once on any iate payment,

(C) Notice of Default (\CCELERATION) :

]
I | am in default, the Note Holder may send me a written notice t'allllng me that If | do not pay the overdue amount by a certain date,
the Note Helder may require ma to pay immediately the full amount of principal which has not been paid and all the Interest tha! | owe on
that amount. That date must be at least 30 days atter the date on which the notice Is mailed or delivered o me.

(D) No Walver by Note Holder .

Even If, at & time when t am in defauit, the Notes Holder does not require me to pay iImmediately in full as described above, the Note
Holder will still have tha right to do 80 if | am In default at a later time. - '

{E) Payment of Note Holder's Costs and Expenses . |f

P
If the Note Holder has required me to pay immediatety in full as described above, the Note Hoider will have the right to be pald back
by me for all of ita costs and expenses In enforcing this Note 10 the extent not prohibited by applicable law. Those axpenses include, for
example, reascnable attormney's {ees.

8. QIVING OF NOTICES

Unless applicable law requlres a differant mathod, any I"Iﬂllc:G that riust be given to me under this Note will be given by mailing it by
first class mall or by delivering It to me at the Property Address above or at a different address if 1 give the Note Holder a notice of my dif-

farent address in writing. -

Any notice that must be given to the Note Holdar under this H_nte will be given by malling it by first ciasa mall to the Note Holder at
the address stated In Section 3{A) above or at a different address If | am given a nolice of that different address in writing.

8. OBLIGATIONS OF PERSONS UNDER THIS NOTE

|
if more than one parson signa this Note, sach person is fully and ﬁpa:rmny obiigated to keep all of the promises made In this Note,
Inciuding the promise to pay the full amount owed. Any person who I8 a guarantor surety, or endorser of this Note is aiso obligated to do

H
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ihese things. Any parson who tekes over thase obligations, Inclﬁdinﬁ tl!m obligations of a guarantor, surety, of endorser of this Noth. h

also obligated to keep all of the promises made In this Note. The Note Holder may enforce its rights under this Note againat each person
individually or agalnst all of ug together. Thls means that any one of us l;nay be required to pay all of the amounts owed undar this Note.

10. WAIVERS |
| L N N

| and any other person who has obligations under this Note ulvail # rights of presentment and notice of dishonor. “Pressntment”’
meaans the right to require the Note Holder 10 demand paymant of émounts due. “Notice of dishonor'’ means the right 1o require the
Note Holder 1o give notice to other persona that amounts due have not been paid.

1 .

11, THIS NOTE SECURED BY A SECURITY INSTRUMENT | 1| ;

L]
1
d

In addition to the protections given 1o the Note Holder under this Tlwtt::ﬁ.hnaa. a Mortgage, Deed of Trust, or Dead to Sacurs Debt (the
“Sacurity Instrument'’) which | am assuming as modified by an Adjustabie Morigage Loan Rider, dated the same day as this Note, pro-
tects the Note Holder from possible losses which might result if | do nol keep the promises which | make In this Note. That Security In-
strument and Rider describe how and under what conditions | may be required to make immediate payment in full of all amounts | owe
under this Note. Some of those conditions are described as follows:. |

“Transfsr of the Property or a Bansflclal Intersst in '+ If afi or any part of the property or an interest therein ls
gold or tranetarred { or If a beneficlal interest in Borrower ld_ 80K of lrumturrod and Borrower is not a natural person) without
Lender's prior writien consant, Lender may, at Lender’'s option, declare all the sums secured by this Security Instrument fo
be Immediately due and payabie. However, this cption shail not be exercised by Lender If exercise is prohibited by Federat
law aa of the date of this Security Instrument. AN

; | ,

If Lander exercisos such option to accelerate, Lender shall rhail Borrower a natice'of acceleration In accordance with
paragraph C of the aforamentioned Adjustable Loan RAider {Exhibit B). Such notica shall provide a period of not less than 30
days from the date tha notice Is mailad within which Borrower may pay the sums declared dus. If Borrower fails 10 pay such
sums prlor 10 the expiration of such period, Lender may, wilhout further notice or demand on Borrower, invoke any
remedies parmitted by paragraph E of the aforementioned Adjustable Loan Rider (Exhibit B).

i I
Notwithstanding a sale or transfer, Borrower wili nnnJinud tn!Iha obiigated under tha Note and this Security Instrumant
uniess Lender has released Borrower in writing.” | '

- | i
Witness the hand{s) and sea¥s) of the undersigned. | & /
L | ol __{8ea)
ﬁ - N Borrower
» | Witness | i | TransAmerica Financial Services
2 . ~ | 1| cfo Kenneth Crenshaw (Seal)
-.i:...:- !*"bf:d-ﬂi—-—‘-""’.t‘ : 1 - . —
-2 bl T e . Borrower
™~ 8. Broas 3 ¥ 20 oot e |
) ' i,ﬁ.mm : | ' (Seal)
fﬂ H’F [aia Bt ﬁ#rql'-‘.———l-— . Nyttt
- _*-—#M '
JEFFERSON COUNTY | N [Sign Original Oniy]

|, the undersigned authority, @ Notary Public In and for sald State and County, hersby certity that_Kennetih Crenshaw
whoae hame{s) _15 ____ signed 10 the foregoing instrumentandwho 1<
known 1o me, acknowledged befora me on thia day that, being informed of the contents of sald Instrument, N&___~ i
executed the same voluntarlly on the day the same bears date; - i | e ek

Given under my hand and official seal, this_"Z 1+ dayfuf'!_JEﬂ?ym??—_, 19 LT S
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EM 2 R v———— MY COIMMMSION EXPIRES MARCH S, 1991
T —————i L& | |. JEFFERSON FEDERAL SAVINGS AND
| B (LDAH Am[;moﬂ OF BIRMINGHAM
| . Gl - . i g: | E;
At iﬁii{‘%\f'{ 12?“}'% | b
. L LN Y 1| |, ms: _Assistant Vice President
[t 2 W |
THE STATE OF ALABARIY) 5 oM
JEFFERSON COUNTY qbf@’ e

L ’ ' P '
|, the undersigned, a Notary mﬁ&éﬁmhu County in said StpLa. hereby certify that R N
whose name as ﬂﬁh].&ﬂ%iﬁ;ﬁﬁ_ resident of Jetferson Federal Savings and Loan Assoclation of Birmingham, a federatly
chartered savings and loan association, an asaociation, is signed to; Ih¢ foregoing instrument and who is known to me, acknowledged
before me on this day that, being informed of the contents of said instrurent, he, as such officer and with full authority, executed the

same voluniarlly for and as the act of sakl assoclation. | .
Given under my hand and seal of office, this 13th day of . 1 February 1990
': Notary Public .
i My commission exprires -
| ' SR LRI TR I SR PR
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