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This instrument preparsd by: _ Amy Butler i * i 2:[5 _H‘:ﬂh 215 Sireet
R Bimingham, Alshama 35203
ASSBUMPTION AND IIIODIF_IIOJATION AQREEMENT
(With Fixed-Rate 1o Ad]uitlbll-ﬁltl Conversion Feature) o

o
|

KNOW ALL MEN BY THESE PRESENTS: |

Jelferson Federal Savings and Loan Association of Blrmlﬁuha'm, a federally rtered savings and loan association (hereinafier

called "Jetferson Fedaral'), Is the present holder of a N}p‘éa gxacutod by W.M. r (hereinafier
called "Mortgagor'} in the original principal sum of $ . dated , 18 ich Note is secured by a
certain Morigage of even daie therewith and rar.:nrdudl in Volume . Page . in the office

of the Judge of Probate of N1l .
coverad by tha Mortgage to _ITANSAMErica : |- Sery] _
{(herelnafter called "Purchaser''), and the Purchaser desiras to assume all of the obligations of the Mortgagor in said Note, as herein
amended, and also all of the obligations of the Mortgagor in sald Morigage, as herein amended, aa part of the consideration tor the con-
veyance 10 the Purchaser of tha real propsrty coverad by ihe Mortgage. Jefisraon Federal is willing 10 consent 1o sald conveyance and
assumption of said indebtedness and obligations, without recourse, subject to the terms and condilions herelnatier set forth,

County, Alabama. The Mortgagor proposes 1o sell the property

NOW, THEREFORE, In consideration of the mutual covenants and agreements herein contained, IT 1S HEREBY AGREED AMONG
THE PARTIES as follows:

1. Jetfarson Federal does hersby coneent to the sale nm!mmncu of the property coverad by tha Mortgage by the Mortgagos
to sald Purchaser, subject, however, fo all of the provigions of this Agresment. ‘
b

2. The Purchaser acknowledges that the sald Mortgage Is a hra't. valid and priot llen or encumbrance against the property, and
the Purchaser further acknowladges that the Morigage and Note, as hereinafter amended, are enforceable under the laws of the Siate
of Alabama and the Unlied States of America and in accordance wttﬁ their respective terms, except as provided In paragraph 5 herect,

. ; I
3. The property described In tha Mortgage shall remain in all respects subject to the Hen, charge or encumbrance of sakt Mor-

igage, or conveyance of title (if any) atfected thersby, and nothing hersin contained and nothing done pursuant hereto, shall affect or be

construed to affect the llen, charge or sncurnbrance of or conveyance affecied by said mortgage, or the priority thereof over other liena,
charges, sncumbrances or conveysncs, Or except as expreasly provided herein, to release or affect the Rability of any party of partiea
whomaoever who may now or hareafter be flable hereundsr or on account of the Note and/or Morigage; nor shall anything herein con-
tained or done In pursuancs hereof affect or be construed 1o affect any other securlty or instrument, #f any, heid by Jefferson Federal as
additional security for or evidence of the aforesaid indebtedness. l 'r
4. The Purchaser does hareby assume and agres to pay said mortgage indebiadness, evidenced by the Note and Mortgage, and

to parform all of the obligations provided therein, and to be subject to and Mrms and conditions thereof, it being agread
and unda%?d that as of this date the principal baiance on the said lcanis $ , 1hat ihere remain to be paid
Instaliments of principal and interest under the terms of the Note and the Mortgage, and Purchaser and Jefferson

Faderal hereby expressly agree that the terma of the Note and Merigage shall be amended as herelnafter set forth. The Note shail be
amended and resiated as set forth In the Amended and Restated Adjustable Loan Note executed simuitaneously herewlth as Exhibit A.
The Mortgage shall be amended aa set forth in the Adjustabie Loan Rider executed simultaneously herewith as Exhibit B. Purchaser
shall execute and deliver to Jeflerson Federal the Amended and Restated Adjustabile Rate Note and the Adjustable Loan Rider contem-
poransously herewith, | ; !

L

] e f
5. Jeflarson Faderal heraby covenants and agraes not to sue or institute any sult or action against Morigagor on the Note for the
anforcement of the payment of the Indebtedness evidenced by the Note.

! I

| L
8. Thia Agreament shall be binding upon the parties hereto, thelr heirs, personal representatives, successors and assigns.

b I .
7. The word "Mortgagor” shali include all pergons, generai partnerships, limited partnershipe, corperations, or legal entities who
may have executed the Note as maker or makers and executed the Morigage ag Morigagor o Mortgagors and any assumption thereof,

8. Wherever used, the singular number shall Inciude i.'h»!tI plu’i*al]- the plural the singular, the use of any gender ehall include all
gendars, . o

N WITNESS WHEREOF, the parties hereto have set thelr hands and seals on this_7th _day of February .1990 .
WITNESS: | ‘ |

i | TransAmerica Financié

¢/o Kenneth Crenshaw
(PURCHASER) [sign original only]

o 219 Hﬁﬂé
-
§

—_—— Emem o  —rw— —— ————

i | JEFFERSON FEDERAL SAVINGS AND LOAN
ATTEST: | | ASSOCIATION OF BIRMINGHAM

/2

. 8 Assistant Vice President
{(MORTGAGEE)

o
il
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.
™ THE STATE OF ALABAMA :
JEFFERSON COUNTY o

1, the undersignad autharlty, a Notary Public In and for sald Stata and County, hereby certify that _

. whoss nama(s} signad to the foregoing instrument and who ______ known to me, acknowlatigedd
bafore ma on this day that, being informed of the contents of said instrument, ___ axecuied the same voluntarity on the day
the same bears date. : 1 ,

Given under my hand and official seal, this _dayof % R
_ Notary Pubilc
¢ |L My commission expires
THE STATE OF ALABAMA, o
JEFFERSON COUNTY o | ‘ L |

[, the undersigned authority, a Notary Public in and for said State and County, hereby certity that ,__Kzuu:ﬂL&{uddﬂw

. whose name(s) __ L5 signed to the foregoing instrurnent and who 25 known 10 me, acknowledged
before me on this day that, baing informed of the contents of sald instrument, MH A< executed the same voluntarily on the day

the sarne bears date. i
Given under my hand and official seal, this __-Ziﬁ‘.. day of _@Lﬂ | 19 ?Q.

Notary Public

*:np ,-_I-‘l-l_.l- nrrm Y Toge T'.l". LTI Y T2l
R e AR I At B8 L 1|

My commission explres

THE STATE OF ALABAMA
JEFFERSON COUNTY

|, the under glgnﬂ autﬁﬂg. a Notary Public in and for sald State and County, hereby certify that !
whose name as of Jefferson Federal Savings and Loan Association of Birmingham, a jederaily charierad sav-

ings and loan association, an agsoclation, Is signed 1o the foregoing Instrument and who Is known 1o ma, acknowiedged before rmé on
this day that, belng Informaed of the contents of said intrumant, he, as such officer and with full authority, executed the same voluntarily

for and as the act of sald assoclation.

Given under my hand and official seal, this _ 13th__ day of i __February 1990 _

Notary Public
My commission gxprires

W CONLHSSiON EXFIRLS goreacn 1, 199
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ASSUMPTION AND MODIFICATION AGREEMENT RIDER

THIS RIDER, dated this _ 7th day of ' February 19 90 s
incorporated into and shall be deemed to amend and supplement the Assumption

. and Modification Agreement or Security Deed (the "Security Instrument") of
evan date by and between TransAmerica Financial Services

, ~ the Borroweris) and efterson rederal Savings and Loan Association

the Lender, as follows: ! - T N

FUNDS FOR TAXES AND INSURANCE: :_

Paragraph two of Section I (Funds for Taxes & Insurance) of the Adjustable Loan
Rider is amended to read as follows:

The Funds shall be held in an institution, the deposits or accounts of which are
insured or guaranteed by a federal or state agency (including Lender, if Lender
is such as institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account
or verifying the escrow items, unless Lender pays Borrower(s) interest on the
Funds, and applicable law permits Lender to make such a charge. A charge
assessed by Lender in connection with’ Borrower(s) entering into this Security
Instrument to pay the cost of an independent tax reporting service shall not be
a charge for the purposes of the preceding sentence. Borrower(s) and Lender
may agree In writing that interest shall be paid on the Funds. Unless an agreement
Is made or applicable laws require interest to be paid, Lender shall not be required
to pay Borrower(s}) any interest or earnings on the Funds. Lender shall give to
Borrower(s}, without charge, an annual sccounting of the Funds showing credits
and debits to the Funds and the purpose for which each debit to the Funds was

made. The Funds are pledged as additional security for the sums secured by

this Security Instrument. 1

|

By signing below, Borrower(s) accepts and ﬁgrees to the terms and covenants
contained in this Rider.

ot 279 me121

by U
¢ aL A, SHEL
SIETRTEY THIS) e /.
RUMENT WA Borrower .
51 | TransAmerica Financial Services
oFEB 19 ey 2: 38 . ¢c/o Kenneth Crenshaw
: oy Borrower | )
-~ . e ,-.";;'“"ﬂ‘ g
77 J0GE OF PROBATE . _ —_—
. Borrower |
.I l I
- Borrower | |
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